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DEED OF TRUST

FHA Case Na, |
586-3172822-703-2038

MN; 1007894-0003774712-5
MERS PHONE #: 1-588-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 10 72, 17, 19and 21. Certain rules regarding the usage of words-used in this.dacument
are also provided in Section 15, )

(A) “Security Instrument’ means this document: which is dated August 11, 2020, wgether
with all Riders w.this document

(8) "Borrower™ is  WILLIAM RYDER, UNMARRIED MAN.

Borrower is the sustor under tus S ecurity Instumant.
(C) "Lender” & Weolfe Financiallnc .
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LOAN #: 2062863
Lenderis a Corporation, organized and Ekistng
under the.laws of North Carolina.
Lender’s address is 191 H NC Highway 42 N, Ashebore, NC 27203.

Lender is the beneficiary under this Secuwrity Instrument,
(D) "Trustwee” is Ticor Title Company.

(€) "MERS" Is the Mbrigage Electronfc Registration Systems,. Inc. Lender has appointed MERS as
the nomines for Lender for this Loan, and atiBehad a MERS Rider to this Security Instument to be
executed by Borower, which further describes the relationship between Lender and MERS, and which
‘Is incorporated into and amends and supplements. this Securlty Instument ’
(F) "Note" means the promissory note signed.by Bomower.and dated  August 11, 2020,
The Note staies that Borrower owes Lender TWO HUNDRED SIXTY FIVE THOUSAND ONE
H‘UNDRED NINEAND No’100‘!ll'r'litllt'fﬁv-t.tttttqqnt".'ttt!t'!!l!t!tl
Dotiars (U.5. $265,109. 00 1 plus inerest Borower has promised W pay this debtin regular
Periodic Payments and o pay the debt i full notistr than September 1, 2050.
(G} "Property” means the property that is described below under the heading Transfer of Rights in
the Property.”
(H) “Loan" means the debtevidenced by the Nat, plus interest, 1ate charges due under the Now, and
&ll sums due under this Security Instument, plus inerest,
) “Riders” means ait Riders t this Security instrumenthatare executed by Borrower. The following
Riders are o be executed by Bomower [check box 5 applicablel:
[).Aduswble Raw Rider [ CondominiurRider (7 Plannad Unit Developmant Ridar
rig Other(s) [specify]
Mortgage Electronic Registration
Systems, Inc, Rider

) "Applicable Law” means-all conuolling applicable federal, swte and local stutes, regulatons,
ordinances and administrative rules-and orders (that have the effect of law} as well as all applicable
final, non-appealable judicial opinions.

K) "Community Association Dues, Fees, and Assessments” means all dues, fees, 455e55Ments
and other charges thatarg imposed on Bomower or the Property by a condominium association, home-
owners association or similar organization,

L) “Electronic Funds Transfer” means any wransfer of funds, other than a transagton originated by
check, drafi, orsimilar paper instrument, which is initiated thirough an skectronic Emiinal, tefephonic
instrumsent, computer, ormagnetic tape 9¢ as o order, instruct, orauthorize a financlal institution to-debit
or credit an-gccount. Such term includes, bul is nat fimited to, poini-of-sale-transfers, autoiated teller
machine tmnsacuons fransfers infiated by telephone, wire transfers, and autbmated cleadnghouse !
rvansfers.

(M) "Escrow ltems" means those imms thatare described in.Section.3.

(N) "Miscellaneous Proceeds" maans any compénsaton, setiement, awsrd of damagas, or proceeds

paid by any thind party {other than insurance praceeds paid under the toverages described in Secton

) fors (1) damage to, or destuction of, the Propery; (i) condemnation or other taking of all or any part

of the Property: (iii}-conveyance in ieu of condemnation; or (v} Tiiisrepresentations of, or bmissions as

0, the value and/br condidon of the Property.

(0) "Morigage Insurance” maans insurance protectng Lender against the nonpayment of, or defauit

on, the Loan.

(P) "Periodic Payment' means the regularly scheduted ameuntdue for (i} principal and interestunder

the Nete, plus (i} any amounts under Section 3 of this Security Instrument.

(@) "RESPA” means the Real Esate Sewement Procedures Act (12 U.5.C. §2601 etseq.) and it

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mightbe amended:from time o

tme. or any additional or suctessor legislation or regulation that govemns the same subject mater. As

used'in this Security Insyument, "RESPA” refers m all requirements and resuictons that are tmposed

in.regard 1o a federally related mortgege loan" even'ifthe Laan does natqualify as'a “federally related

mortgage ioan” under RESPA, '

(R) "Secretary™ mesns the Secretary of the United States DepartmentofHousing and Urban Develop-

mentor his designee.

(S) “Successorin Interest of Borrower” means any partyihathas taken tde w the Property, whether

or not that party has-assumed Borrgwer's obligations under e, Nots andr this Security Instument
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LOAN #: 2062863
TRANSFER OF RIGHTS INTHE PROPERTY ’
This Security instument secures to Lender: () the repayment of the' Loan, and all réfiewals, exensions
and modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Secwity Instumentand the Note. For this purpose, Bomower imevocably grants and conveys to Trustee,
in tust with pcmerofsale the fallowng described properly’ rocated ln the " County-

[Type of Recoring Jursdicton]
of Skagit
[MHame of Racarding Jurisdicenk

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBITA".
APN #: P117609

which currently has the address of 1902 N 30th-$t., Mount Verncm,
. [sweed [Ciy]
Washington 98273 {"Property Address":
{zip Code]

TOGE THER WITH all the Improvements now or hergafiar erectad on the property, and all easements,
appurtenarnices, and fixtures now or hereafter a.part of the property. All replacements and additions shall
also be covered by this Security Instument Altof the foregoing is referred m in this Secirity Instrument
as tie "Property.”

BORROWER COVENANTS thatBorrower is lawfully seised of the estate hereby conveyed and has
the right tp grant and convey the Property and that the Property is unencunibered, except for encum-
brances ofrecord. Borrowerwarrans and will defend genirelly the title 1o the Property againstali claims
and demands. subject to-any encumbrances of record,

THIS SECURITY INSTRUMENT cambines uniform covenants for natlonal use and non-uriiform, cov-
enants with limited variations by jurisdiction 1:.constinze s Lniform securityinsttimentcovering real prt:plerlyI

UNIFORMCOVENANTS. Borrower 2nd Lender cqvenantand agree as follows;
1. Payment of Principal, intarest, Escrow ltems, and Late Charges. Borrower shal pay when
due the priricipat of, and Intereston, the debtevidenced.by e Note and jate charges due underithe Note.
Borrower shall also pay funds for E scrow items pursuanto Section 3 Payments due under the Not and
his Secuwvity Instrumant shall bemade inU:S. currency. Howevar, iFany check or other instrumeritreceived
by Lender as paymentender the Note o-this Security Instumentis retumed t Lenderunpaid, tendermay
require hatany or all subsequent payments due under the Note and.this Security iInstument be made in
one or more of the following forms, as selecled by Lander: (a) cash; (b). money:order; (¢} certified-check, .
bank-check. treasurer's check or cashier's chack, provided any-such-chack is drawn.upan an msitution i
whose deposits are insured by a federsl agency, instumentiity, or entity; or (d) Electonic Funds Transfer, i
Payments arg deemed received by Lender when recgived atthe lecation designated in the Note or at .
such othar location as may be designated by Lenderin accordance with the notice provisians in Section
14, Lénder may return any payment.or partial payment if the paymient or partial payments are insufficient
to bring the L.ean current. Lender may accept any payment or partial payment insufficient (o bring the Loan
curient withoutivaiver of any rights hereunder or prejudice 1o its rights o refuse sdch paymenter pardal
payments i the future, butLender is notobligatéd b apply such payments atthe time such payments are
accepted. Ifeach Periodic Paymentis applied as ofits scheduled due date, then Lender nesd notpay Inter-
eston unappilied funds. Lender inay hold such unapplied funds until Borrower.makes paymerit to bring the
Loan current If Borrower dges niotdo so within a reasonable period of Bme, Lender shall efther apply such
funds or retm them o Borrower, If notapplied earlier, such funds will be applisd b the outstanding princi-
palbatance under the Note immediately prioro foreclosure. No offsetor claim which Bormower mighthave
nowor in the future againstLender shall relieve Bomower from making payments due under the Note and
this Security Insfumentor performing he.covenants and agreements seclred by this Security. Instrument
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2 Application of Payments or Proceeds. Except as othepwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of pnomy

First 1 the IVbrigage Insurance premiums ©-be paid by Lender 1-the Secretary or.ihe montly
tharge by the Secremry instead of the monthly martgage insurance premiums;

Second, to any 1axes, special assessmenis, leasehold payments or.ground rents, and fire, flood
and ather hazard insurance premiums, as required;

Third, © Interastdue under the Now;

Fourth, to amortization of the principal of tha Note;.and,

Fifth, © lae charges dua under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall notexend or postpone the: due date, or change the amount, of the Periodic Payments.

3 Funds forEscrow ltems..Borrower shall pay to Lenderon the day Periadic Payments are dug
under the Note, until the Note is pait-in full, a sum (e "Funds”) provide for paymant of amounts.due
for: (a) taxes and assessments and other items whichcah antaln priority over this Security Insyumentas
a lien or encumbrance on the Property; (b} leasehotd payments o ground rents on the Property, Jf any,
(c) prémiums for any and all insurance required by Lender under-Section 5 and (d) Mortgage Insur-
ance premiums 1o be paid by Lender to.the Secratary or the monthiy charge by the Secretary instead
of the monthly Morgage Insurance premiums. These i®ms are called “E scrow Iems.” Atoriginaton-or
atany tme during the term of the Loan, Lender may require- that.Community Association Dues, Fees,
and Assessment, if any. be escrowed by Borrower, and such dues, fees and asgessments shall be an
E scrow kem: Borrower shall prompty furnish o Lendérallnotices-of amounts 1o be paid.under this Sec-
tiors. Borrower shall pay Lender the Funds for Escrow fams unless Lender walves Borower’s obligation
D pay the: Funds for any o all Escrow ltems. Lender may waive Bomower's obligation w pay to Lender
Funds for any or all Escrow lems atany time, Any such waiver may only be in witing. In the gvéntof
such waiver. Bormower shall pay directy, when and where payable. the amounts due for any Escrow
Items for which payment of Funds  has bean waived by Lender and, It Lender raquires, shall fumish t
Lender receips evidencing such payment within suchi tme pentd-as Lender may require, Borrower's
obligation 1 make such payment and to provide- receipts shall for ail purpeses be. deemed W be &
covenantand agreementconteined in this Securlty Instrument, 85 the-phrase *covenantand agreement’
fs .used n Section 9 [f Borrower Is obligated 0 pay Escrow ltlems directy, pursuant tp a waiver, and
Borrower fails to pay the amountdue for an Escrow [tiem, Lender may exercise its Aghts under Secton
9and pay such amountand Borrower shall then be ohligated under Section ©w repay w Lender any
such amount Lender may revoke the waiver as to'any or all Escraw./terns atany time by.a notice given
in accordaice with Section 14 and; upon such revocation, Borgwershall pay to Leridar all Funds, and
in such amounts, thatare. then required under this Section 3,

Lendar may, at any time, collect.and hald Funds i an amount {a) sufficient fo permit Lender lo apply
the Funds at the time specified under RESPA, and (b} hot to axceed the maximum amount = lendst can
require under RESPA. Lender shall estimate the amountof. Funds due on the basis ofcutrentdat and rea-
sdnable éstimates of expenditres-of fullire E scrow Hems orathenwise. in accordance vith Applicable Law

The Funds shall e held in an instfution whose deposits are insured by a federal agéncy, Instru-
mentality, or entity (ncluding Lender, if Lender is an instiwton whose deposits are s insured)-or Ini any
Federal Home Loan Bank. Lender shall apply the Funds-to pay the £scrow lems o later fan the tme
spacified urnder RESPA. Lender shall nol charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or verifying the Escrowitems, unless Lender pays Bomrower inireston
the Funds and Applicable Law permits Lender tomake such a charge. Unless an agreementis made in
writing or Applicable Law requires inerest to be paid orthe Funds, Lender shall notbe required to pay
Bomower any inerestoreamings on the Funds. Borrower and Lender can agreein writing, however, that
inrestshall be paid on te Funds, Lender shall give  Borrower, withoutcharge, an annual accounting
of the Funds as required by RESPA.

If there Is a surplus.of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excéss funds in accordance with RESPA, If there is a shortage of Funds Hesd In
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay o Lender the amount necessary to meke up the shoriage in accordanca with RESPA, but
in no more than 12 monthly payments: If there is a deficiency of Furids hekd in escrow,’ as defined
under RESPA, Lander shali notfy Bormower as required by RESPA, and Bomower: shall pay o Lender
tha amount necessary to make up the deficiency in accordance with RESPA, but inno more than 12
monithly payments.

Upon paymentin fil of all sums secured by this Security Instrument, Lender shalt prompty refund
tn Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail laxes, assessments, charges, fines, -and )mposmons
atibiutable, 1o the Property. which can atiin priosdty over this Security Insyrument, leasehold payments
or ground rerits ‘on the Property, if any, and Community Association Dues, Fges, and Assessments, if
any. To the extent that these items are Escrow lems, Borrower shall pay them i in the rnanner provided

in Secton 3
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Borrower shall promptly discharge. any lien which has prigrity over this Security Insvument untess
Bomower: (a) agrees in witing m-the payment of the abligatidn secured by the lien'in a manneraocspt—
able ' Lender, but only so long.as Borower is performing such agreement: () conests: the lien in
good faith by, or-defends againstenforcementof the flenin, Iegal ‘praceadings which In Lender's opinion
operate preventthe enforéementof the lien while those procgedings are pending, butonly unil such
procéadings are conciuded; or (C)secures from the halder of the lienan agreementsatisfaciory o Lender
subordinatng e lien n this Security Instrument If Lender determines that any part of fie. Property
is subject 1 a fien which.can-auain priority over this Secun'oy Insrument Lender may give' Bormower a
notice identifying the lien: Within 10days of the date on which thatnodce is given, Borovei'shall satisfy
the lien ortake one or more of the actions setforth above in this Saction 4.

5 Property Insurance. Bomower shall keep the improvements now existing orhereafer eremd
onithia Property insured agalnsl loss by fire, hazards included within the lerm“extended coverage,” and
any other hazards including, but not limited o, earthquakes and floods, for which Lender requires insur-
ance. This insurance shall be mainwined in the amounts (Including deductible levals) and forthe periods”
thatlender requires. What Lender requires pursuant to the preceding senences c;anr,hange durng the
termn of the Loan, The insurance camiar providing the insurance shall be chosen by Bomtiwer subjectto
Lender’s right o disapprove Bomower's choice, which right shall notbe exercised unreasonably, Lender
may require Borrdwer to pay, In connection with this Loan; either:.(8) & one-tima charge for flood zone
determination, certification and tracking-services; or (b) a one-lime charge for flood Zonié determination
and cerification services and subsequent charges sach lime remappings or similar changes occurwhich
reasonably might affect such determinalion or cerfificalion. Borrower shall also be respansible for the
paymentof any fees imposed by the F ederal Emergency NanagementAgency in conneclion with the
review of any flcod Zong determination resulting from an abjection by Berrower,

If Borrower fails i maintain any of the coverages described ‘abiove, Lender may obtain insurance
coverage, atLender’s opton ang Bomowes's expense, Lendaris under no-abligation o purchase any
partcular type or amounitof caverage. Therefore; such coverage shall cover Lender, butmightor might
notprotect Borrower, Borrower's equityInthe Property, or the confents of the F‘ropeny againstany risk, !
hazard or liability and might provide greater or lesser coverage than was previously in effect Borrower
acknowledgas that the gost of the insurance coverage so obtained might significantly exceed the cosl
of insurance that Bormwer could have obtained. Any amounts disbursed by Lender under this Section
5shail become additional debt of Boower secured by this Security Instument These amoynis shall
bear inerestatthe Note rate from the date of disbursementand shall be payable, with such inwerest
Upon nolice from Lender w-Bomower requesting payment.

All Insurance policies required by Lender and renewals of such policies shall be subjectw tender's
nignto disapprova such policias, shall include a standard mortgage cfause, and shall riame Lender as
mortgagee andibr as an additional lsss payee. Lender shall have the right i held the policies and renewal
certificates. If Lender requires, Borrower shall promply-give to Lender all recaipls of paid premiurns and
renewa! notices. If Borrower obtains.any form of Insurance coverage, notothenwise requined by Lender,
fordamage to, or destruction of, the Property, such policy shall include a sandard mortgage clause and
shall name Lender ds mortgagee and.br as an additonal loss. payee.

In the eventof loss, Bomower shali give prompt notice o the insurance carrier and Lender. Lender
may moke proofofloss ifnrotmade prompdy by Borrawer. Unless Lender and Borroveer otherwise agree
N waiting, any insirance procaeds, whether or not the undertying insurarnce was required by Lender,
shail be applied 1D reswration or repair of the Property, if the restoration o repalr is economiically feasibie
and Lender's security is not lessened. During such repair and-testoration perlod, Landershall have the
right o hold such Insurance proceeds. untl Lender has had an opportwnity o inspectsuch: Propetty t
ansure the work has been completed o Lender’s satisfactian, provided that such inspection shall e
undertaken prompty. Lender may disburse proceeds for the repairs and réstoration in a single pay-
ment of in a series of progress payments-as the work Is oompleted Unless an agréeement is made in
writing or Applicable Law require's interest t be pald on such insurance proceeds, Lender shall notbe’
required to pay Borrowsr any nterestor eariings on such proceeds. Fees for public adjusters, or other
third parties, retained by Borrower shall iotbe paid autof the insurance proceeds -and shall be the'sole
obligation of Borrower. If the restoration or repalr is noteconomicaly feasible or Lender's security would
be lassened, e insurance proceeds shall be applied o the sums. secummd by this Security inspument,
whether ar not.then due, with the excess, if eny, pakd to Borrower. Such'insurance:proceeds shall be
applied in the order provided for in Section 2 7 )

If Borrower abandons the Property, Lendar may file, negoliate and settle any available insurance
claim and related matters. IF Barrower does not respond within 30 days o a notice from Lender thatl
the insurance carmier has offéred o setle & caim, then Lender may negotiate and setile the claim. The
30-day: period will Begin when the nolice is given. In either event,-or if Lender acquires the Property
under Section 24 ar otherwise, Borower hereby assigns b Lender {a) Bomowier's rights 1:anty Insurance
proceeds in ar amount notto exceed the amounts unpaid Lnder the Not or this Security Instument,
and {b) any other of Borower's rights {other than the right o any refund of uneamed premiums: paid
by Borrower) under 8l insurance policies covering the Property, insofar as such nghts ate applicable
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to the coverage of the Property, Lender may use e Insurance praceeds either t-repair or restone the
Property of to pay amounts unpaid under the Note or this' Security Insirument, whether of notthen due.

& Occupancy, Borrower shali occupy, establish, and use’the Property ag. Borrower's pringipal
eesidenca within 60 days afiar the execution of this Secuiity Instumeirt.and shall continue W occupy
the Property as Bormower's principal residence for atleastone yeir & ‘sfter the date of secupaney, inless:
tender determines-thatihis requireméntshall cause undug hardship.for the Borrowar of tnless exteu-
ating circumstances existwhich are beyond Bofrower's contral,

7. Preservation, Mbintanance and Protaction of the Property; Inspections, Borower shall Aot

destray, damage or impairthe Property, allowthe Property to detariorate or commitwasts on the Property.
Bormower shall maintain the Praperty in order 1o prevent the Property from demricfating or decreasing
in value dug to its condition. Unless itis determined pursuantto Section 5 that repair-or restoraton
is not economically feasible, Borrawer shall prompdy répair the Property If damaged © avold further
detericration or damagg. Ifinsurance or condemnation pmcaeds are paid in connection with damage
1o the Property. Bomrower shail be. responsible for repairing or restoring the Propeity orily if Lender. has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restivation
in a singla paymentor in a series of progress paymenis as the work'Is completed, Ifthe insurante or
condemnation proceeds are not sufficient to repair or restore the Properly, Borrower Is ot relieved of
Bomower's obligadon for the completion of such repair or restoration.

If condemnaton proceeds are paid in connection wnh the 1aking of the property, Lender shall apply
such procesds to the.reduction of the indebtedness under thie Note arid this Security instrirment, first to.any
delinquentamounts, and then to paymentof principal. Any dpplication of the proceeds o the principalshall
notextend or postpong the due date of the monthly payments or change the amountof such payments.

Lender or its agentmay maké reasonable antries upon and inspections of the Pioperty. If ithas rea-
sonable cause, Lender may inspectthe interior of the improvement on the Property. Lender shall give
Borrowar notice atthe tme of or priar i such an interior inspecton: $pecifying such reasonable cause.

2 Bomower's Loan Applicatidni. Borower shall ba in defaultIf, during the Loan appiication process,

Bormawar or any persans or entiies acting atthe direcionof Bomower or with Borrower's knowledge arcon-
sertgave matenally false, misieading, or inaccurate information or statements © Lender {or falled W provide
Lender with materiai information) in conriection with the.L.oan. Mawrial represantations include, butare natlim-
ied . representatons conceming Bonower’s oceupancy of the Property as Bomower’s principsl residence.

8  Protection of Lender's Interestin the Property and Righits Under this Security inswument, if
(2) Borrower fails © perform the covenanis and agreements contained in this Security-Insbument (o) there
is a legal proceeding thal might significantly affect Lender’s interast in the: Property and/or rights under
this Security instrument (such s a proceeding in‘bankruptey, probate, for cohdermnation or forfeiture, for
enforcementora fien which may atialn prioity over tis Security insmumentor o enforce laws or régulations),
or () Boower has abandoned the Property. then Lender may do and pay for whalEver Is reasonable or
appropriate Ip protectLender’s interestin the Property and rights undgr thes, Security Insyument, including
protecting andbr assessing the value of the Propeny, and securing and/Ar repairing the Property. Lander's
actions can include, butare ndtlimited 1: (a) paying any sums sécured by a lien which has priofity aver this
Security Instrument (b) appearing in.court and (¢) payihg reasonable atomeys’ feas 1o PROBCLI iftBhEst
in the Property and/Ar rights under His- Securlty Insfrument Inclu:lhg its secured pasition in a banknipcy
proceeding. Securing the Property includes, but is-not limitad o, emenng the Properly o make repairs,
change locks. replace or board up doors and windoivs, drain weter from pipes, eliminats building'or other
code violations or dangerous conditions, and have utilites tmed on aroff. Although Lender may take action
underthis Secton § Lender dogs nothave  do S0 and is notunder any duty or obligation o da so. Jtis
agreed thatiender incurs no fability for notwking any or all actions adthorized under this Section &

Ary amounts.disbursed by Lender under this $ecticn Sishail become additiorial debtof Borower secured
by this Security Instument These amounts shall bear interestatthe: Now rate from e dae of disburse-
mentand shall bg payable, with such interest, upon notice from Lender o Bomower requesting payment

IF this Security Instument is on a leasehold, Bersower shall cumply with all the provisions of the’
lease. Borrower shall not surrender the leaseheld. estate and interests herein conveyed or terminate
or cancel the ground lease. Borrower shalf not; witiout the express wiiten consentof Lender, alter or .
amend the ground lease. If Bomower acquires fee tite o the Property, the leasehold and the fee ttg
shall notmerge unless Lender agreés 1o the merger in writing. |

10, Assignmentof Miscellanecus Procesds; Forfeiture. All Misceileneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property Is damaged. such Mscellaneous Proceeds shall be applied © restoratien or repair
of tha Property, if the restpration or repair is economically feasible and Lender's security Is not less-
ened. During such repalr and restoration period, Lender shall have the right tohold such Miscéllaneous :
Proceeds untl Lender has had:an opporumity ® inspect such Froperty W ensure the work has been i
completed o Lender's satisfaction, provided thatsuch inspection shall be undertaken prompdy. Lender
may pay for-the repalrs and resoration-in.a single disbursement.or in 8. sarles of progress payments
as the work is completed. Un]ess an agreement is. made in writing or Applicable Law requires inerest
o be paid on such Miscellaneous Proceeds. Lender shall notbe required t pay Borower any interest
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or £amings on such Mscelianeous Proceeds. If the restoration or repairis not economically feasiblé or
Lender's security would be lessened; the-Mscellaneous Proceeds shall be applied 1 the sums secured
by this Security Instrument, whether or not-ien dug, with the excess, if any, paid o Borrower. Such
Mscellaneous Proceeds shall be applied in the order provided forin Section.2

in the event of a ol @king, destrucion, or loss in valie of the Propenty, the Mscellaneous Pro-
ceeds shallbe applied I the sums secured by this Security, Instrument, whether or not ten due, with
the excess; if any, paid W Borrower.

in the eventofa pardal bking, dastuction, or loss in value of the Progerty inwhich the fair market
vaiug of the Property immediately before-the partial taking, destruction, ar loss in value is equal .o
greater then:the amount of the sums secured By this Security, Insmmentimmedmely before the partial
taking, destruction, or [055 in value, unless Bomower and Lender othanwise agree in writing, the sums
secured by this Security lnsuument shall be reduced by the amaount of the: Mscellaneous Proceeds
multplied by the following ﬁ'achon {a) the tal amountof the sums $ecured lmmednalely before the
partal aking, destruction, or (oss invalue divided by (b)the fair marketvalue ofthe Propertyimmediately
before the partial taking, destruction, or loss in valve. Any balahce shall be paid 1 Borrower.

In the- eventof a partidl @king, destruction, or loss in value of the Property in-which the fair market
value of the Property immediately before the partal king, destruction, ar loss invalug is less than the
amountof the sums secured |mmed|ah_=ly before the partial taking, destructon, orloss in value, uniess
Bormower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1 the:
sums secured by this Security Instument whether or not te Sums are then due.

If the Property is abandoned by Borower, orif, afier hiotice.by Lender to Bomower thatthe Opposing
Parly {as dafined in the next sentence) offers 16 make an award to settle a claim for damages, Borrower
fails o respond to Lender within 30 days after the date the notice is given, Lender is authorized. i col-
lectand apply the Miscellaneous Proceeds either 1 restoration or repair of the Property of 1o e Sums
secured by this Security Insuument. whether or not then due. *Opposing Party” means the third party
that owes Bormower Miscellaneous Proceeds, or the party against whiom Borower has.a right of action
In regand ©© Miscellaneous Proceeds.

Borrower shall be in default if any acton or proceeding, whether civil or criminal, is begun that in
Lender’s judgment, could resultin forfeiture of the Property or other material impairment of Lender's
inerestinthe Propery or ights.under this Security nstrument Bormower can cura such a default and,
If aceeleration has occurred, reinstate as provided in Section 18 by causing the action or proceeding
10 be disrissed with a ruling that, in Lender's judgment, .preciudes forfeiturs of the Property or other
material impaiment of Lender's interest in the Property or rights under this Security nstrument. The
proceeds of any awerd or claim for demages thatare atributable o the impairment of Lender’s interest
in the Property'are hereby assigned and shall be paid o Lender.

All Mscellaneous Proceeds thatare not applied to restoration of repair of the Property shall be
applied in-the order provided for in Secion'2

11. Borrower Not Released; Forbearance By Lender Not.a Waiver. Exwension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender o Borrower or any Successor in interest of Barrower shall notoperate I release the llablity of
Borrower or any Successors in Interestof Bomower, Lender stiall notbe required 1 commence pracaed-
ings againstany Successorin Interestef Bomower or 0 refuse to extend tme for paymentor otherwise -
modify amortization of the sums secured by this Security Instrumentby reason ofany demand made by
the original Bomfower or any Successors in Intgrestof Bomuwer, Any forbearance by Lander In-exercising
any right or remedy including, without limitation, Lender's acceptsnce of payments from third persons,
entities or Successors in Interestof Borrower or in amounts less. than the amolnt then due, shall notbe
a.waiver of or preclude the exercise of any right or remedy.

12 Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Borrower cov-
snants and agrees that Bormpwer’s obligations and liability shall be jointand several. However, any
Borrowar who co-signs this Securily Instrument but does not execute the Nots (a *co-signer’): (a) s
op-eigning this Security Tnstrument only-to merigage, grant and convey the co-signer’s interest in t he
Broperty under the terms of this Security instrument {b) is not personally obligated 1 pay the sums
secured by this Security Instrument and (c) agrees that Lender and any other Borrower can agree 1o
extend, modify, forbear or-make any eccommodations with regard © the erms of this Security Instru:
ment or the toate without tha co-signer's fansent.

Subjact to the provisions of Secton 17, any Successorin Interest of Borrower who assumes Bor-
rower's obiiga ions under this Security Instrumentin wriing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Securily Instrument, Borfower shall not be reigased from
Bomower's obligations and abllity under this Security instumentuniess Lerider agrees 1 siich refgase
in writing, The covenant and agreements of this Security Instrument shalt bind (excapt as provided.In
Section 10) and benefit the successors and assigns of Lender.

13 Looan Charges. |.ender may charge Borrower fees for services performed in connection with
Bomower’s default, for the purpose of protecting Lender's inerestin the. Property and rights under this
Security Instrument including, butnotlimited 1o, atomeys' fees, property Inspection and valuation feés.
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Lender may collectfees and charges authorized by the Secretery. Lender may notcharge fees thatare
expressly prohibited by this Security Instrument or by Applicable Lawe

Ifthe Loan is subject to a law which sefs meximum loan charges, and that law is finafly interprated so that
the interestor other loan chaiges collected o t be colected in connecton with the Loan‘excaed the penmit-
ted limits, then: () any such oan charge shall be reduced by the amountnecessary mreduce the change to
the permitted limit and (bj any sums already callected from Bormower which exceeded permited limits will be
refunded 1o Borrower. Lender may cheose to make this refuind by reducing the piiicipal owed Gridér the Now
or by making a directpayment o Borrower. Ifa rafund reduces principal, the reduction will be. traated as &
partial prepaymentwith no changes inthe due date orin the monﬁ'uy paymentamuntunless the Note holder
agrees In witing 1o those changes. Borrower's acceptance ofany such refund made:by direct paymentto
Bomower will constitute a waiver of any rightofaction Borrowermight have arising outofsuch overcharge.

14. Nobices, Ml notices given by Bomoweror Lender in connection with this Security Instrumentmust
be In writing. Any notice 1 Bormower in.connection with this Secirity Insgumentshall be deemed © have
been givento Borrower whan mailed by first class mail of when actually delivered to Burrcwer's nofice
address if sentby other means. Notice 1 any.one Borrower shall constiwe notice t all Borowers unless
Applicable Law expressly requires othenmse. The notice address shall be the Property Address uniess
Borrower has designated a substiute notice address by notice to Lender. Boirower shall promptly notify
Lender of Bormower's change-of address. If Lender specifies a procedure forreporting Borrower's thange
of address, then Bomower shall only report a change of address through that specified procedure, There
may be only one designated notice addrass undar tis Security Instrumentarany one tme. Any notice
to.Lender shall be given by delivering it or by mailing it by first class mail fo Lender’s address:stated
herein unless Lender has designated another address by notice o Borrower. Any notice in connection
with this Security Instrument shall not be deemed W have been given 1o Lender untt acwally received
by Lender. If any nodce required by this Security Instrumentis atso required under Applicable Law the
Appilicable Law requirement will satisfy the comresponding requirementunder this Security (nstument

15, Governing Law; Sevarability; Rules of Construction, This Security Instument shall be
-govemted by federal law and the law of the jurlsdiction in which the Property is located. All rights and
obligations contined in this Security Insrument are subject © any requirements and limitations of
Applicable Law: Applicable Law might-explicity or implicitty allow the' parfies 10 agree by contractor it
might be silent, butsuch silerce shall notbe constsed as a prohiblion againstagreementby contract
In the event that any provision or clavse.of this Security Instrument or the Nete conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instruirisnt or the Nole which can be
given effect without the-conflicting provigion.

As used in this Security Instrument (a) words of the-masculine gender shall mean and Include come-
‘Sponding neuter words or words of the feminine gender, (b) words in the singular shall mean and include the
plural and vica versa; and () the word Tmay? gives sole discretion withoutany obligaton © take any action.

18 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instument.

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this-Section 17,
“Interest in the Property” means any legal or bensficial interest in (he Property, including, butnot limited
o, those beneficial interests Iransferred in a bond for deed, contract fordeed, installment sales contract
or ascrowagreement, the intentofwhich is the ransfer of tte by Bormower ata future date © a-purchaser,

IFall or any partof the Property or any Interestin the Property is sold or wansferred (orif Barrowerls
not & natural person and-a bizneficialinterest in Borrower Is sald or transfered) wilhout Lendet s priar writ-
©n consent Lender may require immedia & paymentin full of all sums secured by this Security nspument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law

If Lender exercises this.option, Lender shall give Barrower notice of acceleration, The nolice shall
provide 3 period.of not less than 30 days from the date the natice is given in accordance with Section
14-within which Bomower must-pay all sums secured by this Security Insoument [F Borower @ils o
pay thase sums prior to the expiration of this period, Lender may invoke any remedies permited by this
Security Insrument wWithout further notice.or demand on Borrower: )

18 Borrower's Right to Reinstate After Accelaration. If Borrower meets certain condiions, Bor-
rower shall have the right o reinstatement.of a morigage. Those conditions are thatBormower: (a) pays
Lender ail sums which then would be due under this Security Instumentand the Note.as if no acceleration
had occurred; b) cures any defauttof any other covenants or agreements; (c) pays gll expenses incumed
in enforcing this Security Instrument, including, but nottimited 1o, reasonable atomeys' fees, property
inspection and valuation fees, and other fees incurred for the purposa of protecting Lender's interdstin
the Property and rights under this Secumy Instrument and {d) takes such action as Lendermay reéason-
ably require 1 assurs thatLender’s interestin the Property and rights under this Securfty Insyument and
Borrower's ohligaton 1 pay.the sums. secured by this Security Instrurment shall continue unthanged.
However, Lenderis notrequired to reinstate if:. () Lender has accepted reinslatﬁmemaﬂerm commence-
mentof foreclosure proceedings within two years immediately preceding the commencementof a.cument
foreclosure proceedings: (i) reinstatement will pracluds foreclosure on different grounds in the future. or
{iil) reinstatementwilt agversely affectthe priotity of the lien created by this Security Instrument Lender
may require that Borrower pay such reinstement sums and expenses in one or more of the: following
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forms, as selacted by Lender: (g} cash; (b) money order; (¢) cenified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an instittion whose deposits ace insured by a
federal agency, Insyumentality orentty: or {d) Electronic Funds Transfer. Upon relnsatementby Bomower,
this Security Instrumentand obligations secured hareby shall rematn fully effective és ifno acceleration
had ocourred. However, this rightio reinstate shail notapply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nuiw or a partial interest
in the Note (mgelier with this Security Instrument) canbe sold one or more Ymes without prior notice
1o Borrower. A sale might resultin-a change. in the entity {known as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Secuiity Instrumentand performs other mortgageioan
servicing obligations under the:Nom, this Security Insument; arid Applicable LLaw. There aiso might be
one or more changes of the Loan-Servicer unrelated t a sale of the Note. If there Is 3 change of the
LoanServicer, Borrower will be'given written notice of the change which will state the name:and address
of the new Loan Sérvicer, the address to which payments should be made and any other information
RE SPA requires in connaction with a natice of vansfer of servicing, If the Not is sold and thereafier the
Loan is serviced by 2 Loan Servicerother than the purchaser of the Note, the mortgage loan servicing
obligations t Borrower will remain with the Loan Servicer or be ransferred o a succassor Loan Servicer
and are notassumed by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage Insurance reimburses
Lender (or any entity hat purchases the Note) for certaln losses it may incur if Borrower does notrepay
the Loan as agreed. Borrower acknowledges-and agrees thal the Borrower is not a third party beneficiary
w the contract of insurante bewveen the Secretary end Lender, nor s Borrower entiled © enforce any
agreementbetween Lenderand the Secrewry, unless explicily authorized o do 50 by Applicable Law

21, Hazardous Substances. As used In this Section 21: (3) "Hazardous Substances™are those sub-
slances defined es toxic or hazardous gubstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kersend, other flarmmable or toxic petroleum products, toxic pasticides
and herbicldes, volatie solvents, materials cofitining asbestms or formaldehyde, and radioactive materials;
{b) "E nvirenmentat Law”™ means federal Tavws and laws of the jurisdicion where the Property Is located that
relate o heslth, safety or environmental protection; () “Environmenial Cleanup” Includes any response
actlon, rermedial action, or removal action, as défined In Environmental Law: and (d) an “Envitonmental
Condition” means a.condition thatcan cause, goniribute 1, or Stherwise rigger an £ nvironmenal Cleanup.

Bormower shall notcause or permitihie presence. use, disposal, storage, or release of any Hazardous
Substances, or fweaten o release any Hazardgus Subswnces, on or in the Property. Bormower shall not
40, nor allow anyone else to do, anythingaffecting the Proparty (a) thats in violation of any Environmentel
Law; {b) which ¢reates-an Envionmental Condition, or' (¢) whigh, due o the presence, use; orrelease of
3 Hazardous Subs®nce, creaws a condition thatadversely affects the-value‘of the Property, The preced-
ing two sentences shall notapply to the presence, use, or swrage on the Property of small quantties of
Hazardous Substnces thatare generally. recegnized 1. be appropriate i nonnal residental uses and o
maintenance of the Property (including; butnotiimited t, hazardous subs@ances.in consurmer products}.

Bommower shail promptly give Lender wiiten notice of (a) ahy investigation, claim, demand, lawsuitar other
action by any govemmental or regulatory agency or private parly.involving the Rroperty and any Hazardous
Substance orEmvironmental Lawofwhich Bormower has aciualknowledge., (0) any Enviranmenta| Conditon, ;
including but notlimited . any spilling, leaking. discharge, release or threatof release of any Hazarous i
Substance, and (c) any condition caused by the presence, use or release ofa Hazardous Subs@nce which :
adversely affects the value of the Property; If Borrower learns, or is notified by any governmental or regulatory
authority, or any private pary. thatany removal or other rémediation of any Hazardous Substance affecing
the Property Is necessary, Borrower shall promptly take all necessary remediat actions in accordance with
Environmental Law: Noihing herein shall create any obligadon on Lender for.an Environmenat Cleanup.

22 Grounds for Accelgration of Debt

(a) Defaylt Lender may, excaptas limited by regulations issued by the Secretary, in e case.of pay-

ment defaults, require Immediate payment in full of all sums secured by this Security Instument if

(i} Borrower defaults by failing to pay In full any monthly peyment required by this Secunity
Instrument prior to or on the due date of the next monthly payment..or

(i) Bomower defaults by failing, for 8 period of thirty days, o perform’any other gbligadons
contzined in this Securfty Iristrument

{b) Sale Without CreditApproval, Lendershall, if permitted by applicable law (including Secuon. 341 (d) of

the Gam-5t, Germain Depository Institutions Actof 1982, 12U.8.C. 1704}-3{d)} and with the prior approval

ofthe Secretary, require immediate paymentin full ofall sums secured by this Security insTument if
(i All or part of the Property, or & beneficial interest in atrust owning all'or part of the. Property.
is sold or otherwise wansferred (other than by devise Gr descent). and
i) The Property is not occupied by the purchaser or graniee as.his or her principal residence,
or e purchaseror grantee does 50 occupy the Property but his or her cradit has: not been
approved in accordance with the requirements of the Secretary.

{c) MeWaiver, Ifcircumstances ocour thatwould permitlender o require immeadiate paymentin full, but

Lender does notrequire such payments, Lender does notwaive its rights with respect subsequentevents.
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(d) Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary
‘wdll limit Lender’s rghts, in-the case 6f payment defauls, to require immediate paymentIn full and
foreclose Ifnotpald. This Security Fnsflrumentdoes notauthorize acceleraton or foreclosure if not
permiited by regulations of the Secretary.
‘{e) Mortgage Not Insured, Bomower agrees thatif this Security fnstrumentand the Note are not
determined 1 be eligible for insurance under the National Housing Actwithin 50 days:from the date
hereof, Lender may, atits option, require immediate payment in full of all sums secured by this
Security Instument A written statermentof any authorized agentof the Secretaiy dated subsequent
0 60 days from the date hereof, declining © insure this Security Instrument and the Note, shall be
deemed conclusive, proof of such ineligibility. Notwithstanding the foregoing, this oplion may notbe
exercised by Lender when the.unavailability ofinsurance is solaly due & Lender‘s failure o remita
margage insurance premium o the Secretary.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Assighmem of Rents, Borrower unconditonally assigns and ransfers © Lender all the rents
and revenues of the Rroperly, Bomower authorizes Lender or Lender's agents to coliect the rents and
revenues and hereby dirgcts each tznantof the Property t pay the rents to Lender. or Lenders agents.
However, pricr o Lender’s.ngtice o Bamower of Boirower s-breach of any cavenantor agreemeiitin the
Security Instrument, Borrower shall collectand receive afl rents and revenues of the Property as frustee
for the benefit of Lerider and Borrower. This assignment of rents consfilutes an absclute assignment
and nat an assignment for additonal securty only.

If Lender gives notice of breach. to Bomower: (3) all rents received by Borrower shall be heid by Bomower
as trustae for banafit of Lendar only, to be applied to.the sums secured by the Security Instrument; (b) Lender
shall be entited o coliectand receve all of the rents of the Property; snd (c) cach fenantofthe Pmpeny shall
pay all rents due and-unpaid o Lender or Lender's agenton Lender's witen demand 1o the ®nant

Borrower has notexecuted ariy prior sssignment of the rénts and has notand will notperformn any
act thatwould prevent Lender from exercising 1ts rights under this Section 23

Lender shall notbe required 1 enter upon, ke control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judiclally appointed receiver may do so at.
eny me thore Is 3 birgach. Any application of rents shall notcure orwaive ahy defdultor invalidate any
other right or remedy of Lender, This assignment of rents of the Proparty shall erminate when the debt
secured by the Security tnsvumentis. paid In full. )

24, Acceferation; Remedies. Lender shall give notice to Berrawer prier to acceleration following
Bormower's breach of ary covenant or agresment in this Security instrument (but not prior to accel-
eration undar Section 17 unless Applicable Law provides othervase). The notice shall specify: (a) the
default; (b) the-action required to cure the default; (c).a date, rivt less than 30.days from the datw
the notice is given to Borrower, by which the default mustbe cured; and (d) that Failure to-curd the
dofault on or before the date specifled in the notice. may result in acceleratlon of the sums secured
by this Security Instumentand sale of the Property at public auction ata date notless than 120days
inthe futire, The notice shall further inform Borower of the right to-reinstate after acceleration, the
rightto bring & court action to assertthe non-existance of a defaultor any other defense of Borrower
‘to-acceleration and sale, and any other matters required (o' ba included in-the notice by Applicable
Law, If the-default Is not cired on or kefore the date specified in the notice; Lendér at its option,.
may require immediate paymantin full of all sums secured by this Security Instrumerit without fur-
ther demand and may invoke the power of sale andbr any. other remedies permitted by Applicable
Law. Lender 5hall be entitied to collect all expenses incurred in pursuing the remedies. provided in
this Section. 24, including; buthotlimitad to, reasanzble attorneys'’ fees and costs of tidé evidence.

IfLender invokes the power of sale, Lender shall give written niotice to Trustee of the occurrence
of an eventof default and of Lender's election t cause the Property o besold. Trustee and Lender
shall take stzch action regardinig holica of sale and shall give such notices to Borrower and to other
persons as Applicable L aw may require, After the ime required by Applicable Law and afier publi-
cation of the potice of sale, Trusteo, without demand on Borrower, shall'sell the Property atpublic
auction to the highest bidder at the time and place and under the terms-designated in the notice of

_sale in one or more parcels-and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property atany sale..

Trustee shal! deliver to the purchaser Trustee's deed conveying the Property without.any covenant
of warranty, expressed or implied. The recitals in the Trustes’s. deed shall be prima facie avidenceof
the ruth of the statements made therein. Trastee shall apply the proceeds.of the sale ih the following
order: () 1o all expenses of the sale, inicluding, butnotlimited to, reasonable Tristee's and attormeys’
fees; (b) to-all sums securad by this Security Instrument and {c) any excess to the person or persons
legally entitled to itor to the clerk of the superior courtof the county in which the sale ok place.

If the Lendet’'s interestin this Security Instrument is held by the Secretary and the Secretary
requires immediate paymentin full under Section 22 the Secretary may invokethe nonjudicial power
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of sale prov:ded in the Single:Family. M:lrtgaga Foreclosure Act of 1984:("Act”} (12U.8:C. 3751 et
seq.) by requesting a foreclosure commissioner designated under the Act i commence fareclosure
-and to sell the Property as provided in the Aét Nothing in thefireceding sentence shall depnve the
Sgcretary of any rights otharwise svailable to a Lender under this Section 24 or applicable law.

25. Reconvayance. Upon paymentof all sums secured by tis Security. Insrument, Lender shall
request Trustee toreconvey the Propertyahd shall sumender this Security Instrumentand altnotes evi-
dencing debtsecurad by this Security lnstrument o Trustee, Trustse shall reconvey the Property without,
wamanty and Withoutcharge -the person or persons legally enlided Wit Such person or persons shall
pay any recordation costs,

26. Substitute Trustee, In accordance with Applicable Law, Lender may from dm‘e.,ln, e appoint
a successer yustee  any Trusies appointed hereunder who has ceased 1 act Without.conveyance
of the Property, the successor trustee shall succeed 1 all the. tide, power and duties conferred upon
Trustee herein and by-Applicable Law:

27. Use of Property. The Property is notused prin.:.pally for agricubuiral purposes.

26 Attorneys' Fees. Lender shallbe entifed to recover its reasonable atomeys® fees and costs in
any action or proceeding 1o consirue or enforce any term of this Security Instrument. The torm “atpmeys’
faes,” whenever usedin this Security Instrument; shall include witheutlimintion attomeys’ fees Incurred
by Lender tn any bankruptey proceeding or on appeal.

ORAL AGREENENTS OR ORAL COMMTVENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROMENFORCING REPAYMENT OF A DEBT ARE NUT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW. Borrower accepts and agrees i he terms and covenants containied in s
Security Insyumentand in any Rider executed by Bomower-and recorded with it

%\ 11 \ZJ'ZQSeaI)

WILLIAM RYDER ’ DATE

nd\am‘ax

STATE OF WASHINGTON COUNTY OF SiASHE $5:

On this day perscnally appearad before me WILLIAM RYDER to me known to be the
individual partylpartles described in and who executed the within and foregeing instrument,
and acknowledged that helshe/they signed the same as his/her/their free and voluntary act and
deed, for the usas and purposes thersin mentione

GIVEN inider my hand and official seal this day of _ZQ_ZD

My Appointment éxpires on ?)—'H;-ZE DZZ_

TERESA L. ROMMEL
STATE OF WASHINGTON
Lander; Wolfe-Fi dal | . :
N:;‘Lse‘;n 39;71 nonciating NOTARY - PUBLIC
Loan Criginator: Jeffrey Mark Pont My Comonission Explros 03.19-2022

NMLS [[: 244524
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EXHIBIT A
Order No.: RES70141979

LOT 22, PLAT OF TJ TOWNHOUSES, AS RECORDED NOVEMBER 30, 2000, UNDER SKAGIT
AUDITOR'S FILE NO. 200011300053, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON
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LOAN #: 2062663
FHA Case No.: 666-3172822-703-203B
MIN: 1007894-0003774712-6

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC.RIDER
(MERS Ri

Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"} is made this 11th day of August, 2020 and is
incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given bg the undersigned (the "Borrower,” whether therg
are one or mora persons undersigned) o secure Borrower's Note © Wolfe

Financial Inc, a Corporation

('Lender”) of the same date and covering the Property described in the Security
Instument, which is located at
1902 N 30th St., Mount Vernon, WA 98273,

In addition © the covenants and agreements made in the Securiy Instrument, Borrower
and Lender further covenantand agree thatthe Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

"L ender” is Wolfe Financial Inc.

Lender is & Corporation organized and existing
under the laws of North Carolina. Lender's address is
191 H NC Highway 42 N, Asheboro, NC 27203,

Lender is the beneficiary under this Security Instrument, The term “Lender” includes
any successors and assigns of Lender.

"MERS" IS age Electronic Registration Systems, Inc. MERS is a separate
corporation thatis the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.Q. Box 2026 Flint, M 48501-2026 el (888} 679MERS. MERS is
appeinted as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time t time direct, including butnotlimited to appeinting a
successor trustee, assigning, or releasing, in whole or in part this Security fnstrument
foreclosing or directing Trustee to instifute foreclosure of this Security Instrument,
or taking Such other actions as Lender may deem necessary or appropriate under
this Security Instument The term "MERS " includes any successors and assigns of
MERS. This a%pointmentshall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS’ Nominee interestis ®rminated,

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014

Modified for FHA 32015
Ellie Mag, Inc. Page 1 of 4 FHA1SMRSRD 0915
GEFHAMERSAL (CLS)
08/1/2020 09:58 AM PST

. hee



202008120138
08/12/2020 04:16 PM Page 14 of 17

LOAN #:2062863
B. TRANSFER.OF RIGHTS IN THE PROPERTY

The Transfer of Rights In the Property section of the Security Instument is
amended o read as follows:

This Security Instrument secures ® Lender: (i) the repayment of thé' Loan, and
all renewals, extensions and modifications of-the Note: and (i) the performance of
Borower's covenants and agreements undertis.Security Insrumentand the Note, For
this purpose, Bomower irrevocably grarits,and conveys o Trustee, in Tust, with power of
sale, the following described property located in the “County

’ [Type gt Recording Sursichon]
of Skaglt

MName of Recording Jurisdiction}
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",
APN #: P117609

which cumently has the address of 1902 N 30th St;, MountVernon,

[SyeediCity}
WA 98273 (Property Address”): ey

(swie] 2ip Gode]

TOGETHLR WITH all the improvements nowor hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacemenits and additions shall also be.covered by this: Security (nstrument All of
the foregoing is referred to in this Security Instument 43 the “Propetty.”

Lender, as the beneficiary undsr this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
[nstument to be served-on Lénder must be served on MERS as the desighated
Nominee for Lender. Borrower understands and agrees thatVERS, as the designated
Nominee for Lender, has the right © exercise any or all nterests granted by Borrower
to Lender, including, bist not limited lo, the right to foreclose and selt the: Property;
and © take any acton required of Lender including, but natlimited o, assigning and
refeasing this Security Instrument, and substtuing-a successor fustee.

C. NOTICES
Section 14 of the Security instrument is amended to read as follows:

14N otices. All notces given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice ® Borrower in conrection with jrhfs
Secunty Instument shall be deemed to Have been given to Borower when mailed
by first'class mail or when aclually delivered fo Berrower's notice address if sent by
other means. Notice 1 any one Borrower shall constitute notice to all Borfowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property

MERS RIDER - Singla Family - Fannle Mae/Frotdie Mac UNIFORMINSTRUMENT  Form 3158 0412014
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Address. unless Bomower has designated a substitute riotice address’ by notice
D Lender. Borrower shall p:‘ompt{y ndtify Lender of Borrower's changé of address.
if Lender specifies a.'pracedure ‘for ,r?orting Borrower's change of address, then
Borrower shall only report a change of address through that spe,ciﬁged pracedure. There
may be only oné dasignated notice’ address under-this Security- Instrument atany ong
time, Any riotice to Lender shall be given. by delivering it or by mailing It by-first class
mail o Lender's'address stated herein unless Lenderhas desigriated another address:
by notice to Borrower. Borrovier acknowledges: that any notige Bomewdr'provides .
Lender must also be provided o MERS as Nomiinee for Lender until MERS" Nominge
interestis erminated. Any notice provided by-Borower in connection with this Security
Instrument will nat be deemed 1 have been given 1 MERS until actirally received by
MERS:. Any notice in connection with this Security Instrument shall not be deemed ©
have beerl given © Lender untl acwually received by Lender. If any notice required
by this Sectirity Instumientis also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirementunder lbiSu-SECUﬂE’ Instrument

D. SALE OF MOTE; CHANGE OF LOAN SERVICER; NOTICE COF GRIEVANCE
Section 19 of the Security Instrumentis-amended to read as follows:

19.5ale-ol Nole; Ehonge ol loan Servicer;:Nelice ol 6 rievance, The Noe
or a partial interestin the Note (ogether with this Secunity instument) can be soid
one ormaore Gmes without prior notice to Borrower, Lender acknowledges thatundl it
directs MERS 0 assign MERS's Nominee interestin this- Security Instument, MERS,
remains the Nominee for Lender; with the authority © exercise the fights of Lender. A
sale mightrasultin a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the No® and this Security [nstrument and performs
other morigage loan servicing obligations urder the Note, this Security Instrument.
and Applicable Law There also might be one.or more changes of the Lnan Servicer
unrelated 1o @ sele of the Not. Ifthére is a change of the Loan Servicer, Borrower vill
be given wiitten notice of the .change which will swate the name arid address of the
new Loan Servicer, the address to which payments should be made and any oter
information RE SPA requires in connection willl & notice of wansfer of servicing. If the
Mote is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing ebligations w-Bomower will remain
with the Loan Servicer or be tapsferred o a successor Loan Servicer and are not.
assumed by the Note purchaser unless othenwise provided by the Note purchaser.

Neither Borrower nor Lender-may commence, join, or be joined m any judicial
action (as either an individual Ilb'%ant of the member of a ¢lass] that arises from the.
other Eﬂ FAy's actions pursuant i tis Security Instrument or thatalleges that the other

arty has breached any provisien of, or any duty owed by reason-of, this Security
nstrument, until such Borrewer or Lender has notified the other party {with such notice
given in compliarice with the requirements of Secton 14} of such alleged breach and
afforded the other party herew a reasonable period after the giving of such notice ©
take corrective action.”If Applicable Law provides a tme per?o,d which must elapse
before cerwin action can be taken, thattime period:will be deemed © be reasonable
for purposes of this paragraph. The notice of acceleration.and opporiunity to cure given
to Borrower pursuant to Section 24:and the ngtce of acceleraton given o Borrower
pursuant o Section 17 shall be deemed to satisfy the notice and opgorajnity © wke
corrective action provisions:of this Section 18, [

E. SUBSTITUTE TRUSTEE :
Section 26 of the Securily Insthimentis amended o read as follows:

26.58bstitute Trustee. In accordance with Applicable Law Lendér or MERS
may from fme to time appointa successor pustee w any Truslee appointed heraunder
who has ceased t act Without-conveyance of the Property, the successor trustee
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'LOAN #: 2062863
shall succeed to all the title, power and duties conferred upon Trustee herein:and by
Applicable Law :

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenant
contained in this- MERS Rider.

Mu‘z 6{ “) 2220 {Seal)
PRYDER ' BATE

WEAS RIVER - $inghe Fawity - Funnie Mae/rcddio Mac ENUCS NI INSTAUMENT Tadm J1SEO4R204

Modified for FHA 82015

ENle Mo, Ina: Page 4 of 4 FHAISMRASRD 0915 :
GEFHAMERSRL{CLS) i

D8/11/2020 09:58 AM PST



202008120138
08/12/2020 04:16 PM Page 17 of 17

EXHIBIT A
Order No.: RES70141979

LOT 22, PLAT OF TJ TOWNHOUSES, AS RECORDED NOVEMBER 30, 2000, UNDER SKAGIT
AUDITOR'S FILE NO. 200011300053, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON



