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OR-1l 2989~ { For Use
oE

RE: 14055 MADRONA DR, ANACORTES, W/ 98221

GRANTOR: BV MADRONA LLC
GRANTEE: WILLIAM MARK THOMAS

LEGAL DESCRIPTION: Lot 5, SUNSET WEST

TAX PARCEL NO: 4028-000-005-0005 P69924

company, Grantor, whose address is 11552 MARIHUGH PL, MOUNT VERNG
SCHUETZ — ATTORNEY, Trustee, whose address is 1900 S PUGET DR, STE 268‘,"’R
WILLIAM MARK THOMAS, a married man as his separate estate, Beneficiary
SUNCREST, CASTLE ROCK, CO, 80104,

WITNESSETH: Grantor hereby bargains, sells, and conveys to Trustee in Trust, with p
following described real property in SKAG!T County, Washington:

Lot 5, SUNSET WEST, as per plat recorded in Volume 9 of Plats, Pages 98 and 99, Re
Skagit County, Washington. SITUATE in the County of Skagit, State of Washington.



property is not used principally for agricultural or farming purposes, together with all the
greditaments, and appurtenances now or hereafter thereunto belonging or in any wise

such rate as shall be agreed upon.

together with interest t

To protect the security of rust, Grantor covenants and agrees.

nd repair; to permit no waste thereof; to complete any
bout to be built thereon; to restore promptly any
ay be damaged or destroyed; and to comply with all
ditfons and restrictions affecting the property.

1. To keep the property in g :
building, structure or improvement bei
building, structure, or improvement the
laws, ordinances, regulations, covenant

2. To pay before delinquent all lawful taxes and” ments upon the property; to keep the
property free and clear of all other charges, liens or-€ne

Trust.

3. To keep all buildings now or hereafter erected on

insured against loss by fire or other hazards in an amount no
des as the Beneficiary may

and then to the Grantor.
ebtedness hereby secured

The amount collected under any insurance policy may be applied upg debr
Beneficiary shall not cause

in such order as the Beneficiary shall determine. Such application
discontinuance of any proceedings to foreclose this Deed of Trust. In th
of the Grantor in insurance policies then in force shall pass to the purchas

4, To defend any action or proceeding purporting to affect the security hereofig
of Beneficiary or Trustee, and to pay all costs and expenses, including cost of title se
fees in a reasonable amount, in any such action or proceeding, in any suit brought
fareclose this Deed of Trust.

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the'e
of the Trustee incurred in enforcing the obligation secured hereby and Trustee's and attorne
actually incurred, as provided by statute.



Id Grantor fail to pay when due any taxes, assessments, insurance premiums, liens,
r other charges against the property hereinabove described, Beneficiary may pay the
ount so paid, with interest at the rate set forth in the Note secured hereby, shall be
me a part of the debt secured in this Deed of Trust.

ribed herein may not be sold or otherwise transferred prior to payment in full
y secured without the Beneficiary's consent. Breach of this provision will
d becoming immediately due and payable at the option of the Beneficiary.

of the Promissory N
resultin all sums bere

ITIS MUTUALLY AGREEL

property is taken or damaged in an eminent domain proceeding,
‘as may be necessary to fully satisfy the obligation secured
«said obligation.

1. in the event any portion
the entire amount of the award or s
hereby, shall be paid to Beneficiary to be.

2. By accepting payment of any sum secufed hereby.after its due date, Beneficiary does not waive
its right to require prompt payment when due of all o

to so pay.

3. The Trustee shall reconvey all or any part of the p
person entitled thereto, on written request of the Grantor and't
obligation secured and written request for reconveyance made b

r upon satisfaction of the
ary or the person entitled

thereto.

fee and attorney's fee; {2) to the obligation secured by this Deed of Trust; and (3) the surplu:
be distributed to the persons entitled thereto.



e.shall deliver to the purchaser at the sale its deed, without warranty, which shall convey

thereof in {3

6.
Washington is not an ex
mortgage.

sability, or resignation of Trustee, Beneficiary may appoint
cording of such appointment in the mortgage records of
' e successor trustee shall be vested with all powers
ad to notify any party hereto of pending sale under any
in which Grantor, Trustee or Beneficiary shall be a party
the Truste

7. In the event of the death, |
in writing a successor trustee, and u
the county in which this Deed of Trust i
of the original trustee. The trustee is not okl
other Deed of Trust or of an action or proce
unless such action or proceeding is brought b

s birding not only on the parties hereto,
signs. The term Beneficiary shall
named as Beneficiary herein.

8. This Deed of Trust applies to, inures to the benefit-of
but on their heirs, devisee, legatees, administrators, execu
mean the holder and owner of the note secured hereby, wh

9. See ASSIGNMENTS OF RENTS RIDER attached hereto and incrparated herein by this reference

thereto for additional terms and conditions of this Deed of Trust.

/ﬁ%@ praveg e Y1

GARTH AM Manager of MARTI NASH —as Manager o?

BY MADRONA LLC BV MADRONA LLC



atisfactory evidence that GARTH FRAZER — as Manager of BV MADRONA
ppeared before me, and said person|s) acknowledged that@she/they)
"wledged it to be @/her/their} free and valuntary act and deed for the
e ifhistrument.

LLC, (is/are} the person(
signed this instrument an

Udin &EPrssson

Notary Public

me printed) Hb\ﬂf\ L—-pfm
ommission Expires:__ Lo~ 20 -3¢ 120

STATE OF WASHINGTON)

) ss.

COUNTY OF SKC\Q"“ )
| certify that | know or have satisfactory evidence that MARTI NASH of BV MADRONA LLC,
(fslare) the person(s) who appeared before me, and said person(sj-acknowiedged that (he/they)

signed this instrument and acknowledged it to be (histheir) free an and deed for the
uses and purposes mentioned in the instrument.

Notary Public

(Name printed) Hda\ L— P@Q«r
Commission Expires: - 202030




REQUEST FOR FULL RECONVEYANCE
To be used only when note has been paid.)

TO: TRUSTEE

ner and holder of the note and all other indebtedness secured by
gether with all other indebtedness secured by said Deed of Trust,
ou.are hereby requested and directed, on payment to you of any
Deed of Trust, to cancel said note above mentioned, and ali

The undersignesg
the within Deed of Trust,
has been fully paid and satis
sums owing to you under the-

the said Deed of Trust, and to rec :
Deed of Trust, all the estate now held by,
Dated: :




ASSIGNMENT OF RENTS RIDER

LLC, o Utah limited liability company, (referred to below as "Grantor"); and
a married man as his separate estate (referred to below as "Lender").

herein.

DEFINITIONS. The fellowing
not otherwise defined in th
Commercial Code. All referentes
States of America

Assignment. The word "Assignmen _
includes without limitation all assignme

Event of Default. The words "Event of Defailt¥, mean and inciude without limitation any of the Events of
Default set forth below in the section titled * -

Grantor. The word "Grantor" means BV MADR.‘NA LC tah limited liability company, and/or

successors and assigns.

t payable under the Note and any
Grantor ar expenses incurred by
interest on such arnounts

Indebtedness. The word "indebtedness" means all principal
amounts expended or advanced by Lender to discharge obligation
Lender to enforce obligations of Grantor under this Assignmetit
as provided in this Assignment.

Lender. The word "Lender” means of WILLIAM MARK THOMAS, a ed manas his separate estate,

and/or its successors and assigns.

incipal amount
snodifications of,

Note. The word "Note™ means the promissary note dated APRIL 2N, 2018, irithe ¢
of $286,000.00, from Grantor to Lender, together with all renewals of, extensi
refinancing of, consolidations of, and substitutions for the promissory note or ag

Property. The word "Property" means the real property, and all improvements thereg
in the "Assignment” section.

Real Property. The words "Real Property" means the property, interests and rights described
"Property Definition" section.



ASSIGNMENT OF RENTS
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s. The words "Related Documents" mean and include without limitation all promissory
ments, loan agreement, environmental agreements, guaranties, security agreements,
ust, and all other instrument, agreements and documents, whether now or
ted in cannection with the indebtedness.

rents, revenues, income, issues, profits and proceeds from the Property
ling without limitation all Rents from all leases described on any exhibit

Rents, The "Rents" 1
whether due now:

THIS ASSIGNMENT IS GIVE
OF ANY AND ALL OBLIGATI

Payment and Performance. Exce
all amounts secured by this Assigni

afgult under this Assignment, Grantor may remain in
age the Property and collect the Rents, provided that the
t constitute Lender’s consent to the use of cash collateral

provided below and so long as there-i
possession and control of and operate an
granting of the right to collect the Rents sha
in 3 bankruptcy proceeding.

Grantor’s Representations and Warranties With’ he Rents. With respect to the Rents,

Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled to receive the Rents free and %ear of afl gights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in

Right To Assign. Grantor has the full right, power, and authority ; o this Assignment and 10
assign and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed th other person by
any mstrument now in force Property except as set forth in any tltle insurance g ; le report, or final

No Further Transfer. Grantor will not sell, assign, encumber or otherwise dispose o
in the Rents except as provided in this Agreement.

Lender’s Right To Collect Rents. Lender shall have the right, at any time upon defau
receive the Rents. For this purpose, Lender is hereby given and granted the following rigfi
authority:



ASSIGNMENT OF RENTS
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receive fronfthe ter
all legal proceeding
necessary to recoye

f ali services of all employees, including their equipment, and of
ining the Property in proper repair and condition, and also to
iities, and the premiums on fire and other insurance effected by

in repair, to pay the costs thefeof a

all continuing costs and exps \ Y
pay all taxes, assessments and W&
Lender on the Property.

all things to execute and comply with the laws of the State
orders, ordinances and requirements of all other

Compliance With Laws. Lender may doa
of Washington and also all other law:
governmental agencies affecting the Prop:

Lease the Property. Lender may rent or lease t
and on such conditions as Lender may deem appropriat

Lender's name or in Grantor's name, ta rent and ma
application of Rents.

Other Acts. Lender may do all such other things and acts with résp
appropriate and may act exclusively and solely in the place and st
powers of Grantor for the purposes stated above.

fact that Lender shall have performed ane or more of the foregoing acts o | { equnre Lender
to do any other specific act or thing.

discretion, shall determine the application of any and all Rents received by it; howes
received by Lender which are not applied to such costs and expenses shall be applied to _
All expenditures made by Lender under this Assignment and not reimbursed from the Ren
a part of the Indebtedness secured by this Assignment, and shall be payable on demand, with
the Note rate from date of expenditure until paid.



ASSIGNMENT OF RENTS
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icing statement on file evidencing Lender’s security interest in the Rents and the
Aee required by law shall be paid by Grantor, if permitted by applicable law.

or fails to comply with any provision of this Assignment , including any
Indebtedness in good standing as required below, or if any action or
- waould materially affect Lender’s interests in the Property, Lender on
1sh érequired to, take any action that Lender deems appropriate. Any
amount that Lender expend g will bear interest at the rate charged under the Note from the
' h te of repayment by Grantor. All such expenses, at Lender’s
} be added to the balance of the Note and be apportioned among
‘0 become due during either (i} the term of any applicable
e Note, or (c) be treated as a balloon payment which will
his assignment also will secure payment of these amounts.

obligation te maintain
proceeding is commenc

option, will () be payable on déf
and be payabie with any installm

Lender may be entitled on account of t
curing the default so as to bar Lender from

Default") under this Assighment:
Default on Indebtedness. Failure of Grantor to make éhy p
Compliance Default. Failure to comply with any other term
in this Assignment, the Note or in any of the Related Documents

has not been glven a notice of a breach of the same prowsmn of : Assighrhent within the preceding
if Grantor, after Lender

sends written notice demanding cure of such failure: (a) cures the faliur
the cure requires more than fifteen (15) days, immediately initiates steps
thereafter continues and completes all reasonable and necessary steps s
as soon as reasonably practical.

re the failure and
duce compliance

on behalf
naterial

False Statements. Any warranty, representation or statement made or furnished to,
of Grantor under this Assignment, the Note or the related Document is false or misfes
respect, either now or at the time made or furnished. i

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condi;'\' n
in any other agreement between Grantor and Lender.
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Page 5of 7

segsion or any other method, by any creditor of Grantor or by any
- of the property. However, this subsection shall not apply in the event of
the validity or reasonableness of the claim which is the basis of the

government agency aga
a good faith dispute by ¢

Events Affecting Guarantor. Any
the Indebtedness or any Guaran
or liability under, any Guaranty of the.in
to, permit the Guarantor’s estate to ass
a manner satisfactory to Lender, and, in

Existing Indebtedness, A default shall cccur under &
the property executing any Existing Indebtedness, &r
foreclose any existing lien on the Property.

thereafter, Lender may exercise any one or more of the follow
other rights or remedies provided by law.

& to Grantor to declare
Ity which Grantor

Accelerate indebtedness. Lender shall have the right at its option withe
the entire indebtedness immediately due and payable, including any pre
would be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take p Property
and collect the Rents, including amounts past due and unpaid, and apply the net
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may ré
other user of the Property to make payments of rent or use fees directly to Lend
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-i-ia
instruments received in payment thereof in the name of Grantor and to negotiate the s
the proceeds. Payments by tenants or other users to Lender in response to Lender’s demant
the obligations for which the payments are made, whether or not any proper grounds for t
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ay exercise its rights under this subparagraph either in person, by agent, or through a
r shall have the right to have a receiver appointed to take possession of all or
|th the power to protect and preserve the Property, to operate the Property

cé?a rship, against the Indebtedness. The receiver may serve without bond if
0 the appointment of a receiver shall exist whether or not the apparent

permitted by law. lende
value of the Property excest
disqualify a person fromt.

Other Remedies. Lender sh
or by law,

ny party of a breach of a provision of this Assignment shall
rty’s rights otherwise to demand strict compliance with that
erider to pursue any remedy shall not exclude pursuit of any
other remedy, and an election to make ex i res or take action to perform and obligation of Grantor
under this Assignment after failure of Granto  perform shall not affect Lender’s right to declare a default
and exercise its remedies under this Assignment.

Waiver; Election of Remedies. A wi
not constitute a waiver of or prejudice t
provision or any other provision. Electio

MISCELLANEQUS PROVISIONS. The foliowing miscel

w
o
>
[ 7]
[+1]
=
P
1]
-
a
-
L
Q
=3
-t
=
o
prg
s
v
o
S
3
B
S
—t

uments, constitutes the entire
this Assignment. No alteration
iting and signed by the party or

Amendments. This Assignment, together with any
understanding and agreement of the parties as to the mat
of or amendment to this Assignment shall be effective unle
parties sought to be charged or bound by the alteration or améndin

cepted by Lender in the State of

Applicable Law. This Assignment has been delivered to Lender an:
ith the laws of the State

Washington. This Assignment shall be governed by and construed in aecorda
of Washington.

Ftgage, deed of
greement is
-antor shall

No Modification. Grantor shall not enter into any agreement with the holder.of any
trust, or other security agreement which has priority over this Assignment by,
modified, amended, extended, or renewed without the prior written consent of
neither request nor accept any future advances under any such security agreenme
written consent of Lender. :

deemed to be modifled to be within the limits of enforceability or validity; however, if the offerdirg
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Subject to the limitations stated in this Assignment on transfer of Grantor’s
all be binding upon and inure to the benefit of the parties, their successors

ith Grantor's successors with reference to this Assignment and the
&rance or extension without releasing Grantor from the obligations of this
sdebtedness.

Indebtedness by way of
Assignment or liability unde|

Time is of the Essence. Time sence in the performance of this Assignment.

fitor hereby releases and waives all rights and benefits of the
ington as to all Indebtedness secured by this Assighment.

Waiver of Homestead Exemptit
homestead exemption laws of thé,

Waivers and Consents. Lender shall not
under the Related Documents) unless su
on the part of Lender in exercising any r
waiver by any party of a provision of this

operate as a waiver of such rnght or any other right. A
crnment shall not constltute a waiver of or pI’EJUdICE the

Grantor acknowledges having read all the provisions of this
its terms.

T pamar A

GARTH FRA%ER/ as Manager of MARTI NASH — as Manage
BV MADRONA LLC BV MADRONA LLC




