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DEFINITIONS
Words used in multiple sections of this document”
Sections 3, 11, 13, 18, 20 and 21, Centain rules regdﬂi
are also provided in Section 16,

(A) "Security Instrument” means this document, which is
together with all Riders to this document,
(B) "Borrower”is ELIZABETH J SCHOLZE AND TIMO'

low and other words are defined in
of words used in this document

ember 30, 2017,
CHMIDT, WIFE AND HUSBAND.

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Umpqua Bank.

Lenderis  a State Chartered Bank, organize

laws of Qregon.
6610 SW Cardinal Lane, Suite 300, Tigard, OR 97224.

{D) “Trustee" is Chicago Title Insurance Company.

(E} “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed K
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to be exex
Borrower, which further describes the relationship between Lender and MERS, and which is in¢

into and amends and supplements this Security Instrument. K
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LOAN #: 8501350210

*Mote” means the promissory note signed by Borrower and dated November 30, 2017.

WDte states that Borrower owes Lender THREE HUNDRED THOUSAND EIGHT HUNDRED

NﬁN I100*****ii*****i**t*tttt*t***ttitt*********************tt*w**t
5. $300,800.00 ) plus interest. Borrower has promised to pay this debt in regular

ents and to pay the debt in full not later than December 1, 2047.

" means the property that is described below under the heading "Transfer of Rights in the

A {1 condominium Rider [ ] Second Home Rider
[] Balloon®i _1 Planned Unit Development Rider  [J VLA, Rider
['1 Biweekly Payment Rider

[ 1-4 Family
Registration Systems, Inc. Rider

{K) "Community Associg
other charges that are impgsed o
association or similar organization.
(L) "Electronic Funds Trans$
draft, or similar paper instrume
computer, or magnetic tape sd,
account. Such term includes, b

, Fees, and Assessments” means all dues, fees, assessments and
er or the Property by a condominium assaciation, homeowners

1o, point-of-sale transfers, automated teller machine trans-
ireftransfers, and automated clearinghouse transfers.
t are gescribed in Section 3.

paid by any third party (other than ins
for: {i) damage to, or destruction of, the

value and/or condition of the Property,
{0} "Mortgage Insurance” means insurarige
on, the Loan.
(P) "Periodic Payment” means the regularly sched
the Note, plus (ii) any amounts under Section 3 of
(Q) "RESPA” means the Real Estate Settlement
menting regulation, Regulation X (12 C.F.R. Part 1024
additional or successor legistation or regulation that gove:
Instrument, "RESPA" refers to all requirernents and restrlct|
related mortgage loan” even if the Loan does not qualify as a “federally rejaied mortgage loan” under RESPA,
{R) "Successor in Interest of Borrower” means any pariy; ken title 1o the Property, whether
or not that party has assumed Borrower’'s obligations unde dfor this Security Instrument.

t due for (i) principal and interest under
strument.

TRANSFER OF RIGHTS IN THE PRCPERTY
The beneficiary of this Security Instrument is MERS (salely as nomi

sors and assighs) and the successors and assigns of MERS. This Seg
(i} the repayment of the Loan and all renewals, extensions and

this purpose, Borrower irrevocably grants and conveys to Trustee, in trist. with,gower of sale, the following
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
Lots 11, 12 and 13, Bleck 10, J.M. MOORE'S ADDITION TO ANACOR
Volume 1 of Plats, page 32, records of Skagit County, Washington.
Situated in the City of Anacortes, County of Skagit, State of Washingto
Lot{s}: 11,12 AND 13 Block: 10 J. M. MOORE'S TO ANACORTES
APN #: P57955 / 3804-010-013-0006
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LOAN #: 8501350210
rrently has the address of 2918 M Ave, Anacortes,
[Street] [City]
ngton 98221 ("Property Address”):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and f:xtures now or hereafter a part of the property. All repiacements and additions shall

ower understands and agrees that MERS holds only legal titte to the interests granted
curlty instrument, but, if necessary to comply with law or custom, MERS (as nominee

to, the right to foreclose and sell the Property and to take any action required of
limited to, releasing and canceling this Security Instrument.

ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
; vy the Property and that the Property is unencumbered, except for encum-
brances of reco d Borrdwer Warrants and will defend generally the title to the Property against all claims
and demands, subject g “encumbrances of record.

covenants with limi
property.

1
Borrower shall pay when due t-;
prepayment charges and late

U.S. currency. However, |fany char
or this Security Instrument is returned
payments due under the Note and this
as selected by Lender: (a} cash; (b)

Fawn upon an institution whose deposits are insured by a
federal agency, mstrumentality or ermty 4d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated nder in rdance with the notice provisions in Section
15. Lender may return any payment or partial’ i nayment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pr el rights to refuse such payment or partial
chipayments at the time such payments are
dled due date, then Lender need not pay inter-
uritiBorrower makes payment to bring the

e, Lender shall either apply such

accepted. Ifeach Periodic Payment is applied as of its
eston unapplied funds. Lender may hold such unapplied fur

Secunty Instrument or performing the covenants and agreemel

2. Application of Payments or Proceeds. Except as ot}‘tw
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principal due under the Note; () amounts due i
be applied to each Periodic Payment in the order in which it becar;
be applied first to late charges, second to any other amounts due unds
to reduce the principal balance of the Note. ;

If Lender receives a payment from Borrower for a delinguent Penodnc
ficient amount to pay any late charge due, the payment may be applied to
late charge. If more than one Periodic Payment is outstanding, Lender maf; apply-anypament received
fram Borrower to the repayment of the Periodic Payments if, and to the exte #achpayment can be
paid in full. To the extent that any excess exists after the payment is applied torthie full ent of one or
more Periodic Payments, such excess may be applied to any late charges due. Yo
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (
the Note shall not extend or postpone the due date, or change the amount, of the Pariod

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Paymen
under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for paymento7 amio
for: (a) taxes and assessments and other items which can attain priority over this Security4hssy
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Proderts
{c} premiums for any and all insurance required by Lender under Section 5; and {d) Mortgagé Instwanc
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor‘tgage Ingt
ance premiums in accordance with the provisions of Section 10. These items are called "Escraa [t
At origination or at any time during the term of the Loan, Lender may require that Community Ass

Initials;

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 3 of 11 WAEDEED (345
WAEDEED (CLS)

11/30/2017 03:13 PM PST




LOAN #: 8501350210
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
& an Escrow ltem. Borrower shall promptly furmish to Lender all notices of amounts to be paid under
Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
¢ing such payment within such time period as Lender may require. Borrower’s abligation
ments and to provide recelpts shall for all purposes be deemed to be a covenant and

and Borrower sk e obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver or all Escrow Items at any time by & nolice given in accordance with Section
15 and, upon sych.eevocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required unde: tF '

crow Items or otherwise in accordance with Applicable Law,

; itution whose deposits are insured by a federal agency, instrumental-
ity, or entity (mcludlng Lender, if Lehder is an institution whose deposits are so insured) or in any Federal
Horme Loan Bank. Lende ‘hall apply the Funds to pay the Escrow ltems no fater than the time specified

and Applicable Law permits Lep
Applicable Law requires inter
any interest or earnings on the Furds, Bo
shall be paid on the Funds. Lenderzhall;
Funds as required by RESPA,
If there is a surplus of Funds held
rower for the excess funds in accorda
defined under RESPA, Lender shall nétify
Lender the amount necessary to make g t
12 monthly payments. If there is a deficiet
shall notify Borrower as required by RESPA
make up the deficiency in accordance with RESPA, but i
Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender.

frower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
d Borrowershall pay to Lender the amount necessary to
ore than 12 monthly payments.

strument, Lender shall promptly refund to

rnents, charges, fines, and impositions attrib-

Instrurnent, leasehold payments or ground
5¢S, and Assessments, if any. To the extent
Tanner prowded in Section 3.

utable to the Property which can attain priority over thi
rents on the Property, if any, and Community Associati
that these items are Escrow Items, Borrower shall pay th

Borrower shall promptly discharge any lien which has
Borrower: (a} agrees in writing to the payment of the abligati

by, or defends against enforcement of the lien in, legal proceedr i
prevent the enforcement of the lien while those proceedings are-pend
are concluded or {(c) secures from the holder of the I|en an agreement

lien. Within 10 days of the date on which that notice is given, Borrgw \
mare of the actions set forth above in this Section 4, '

Lender may require Borrower to pay a ane-time charge for a real esta
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing,
the Property insured against loss by fire, hazards included within the term "ext’ ed cop
other hazards including, but not limited to, earthquakes and floods, for which’ Lﬂﬁder r
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowes
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, |
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z
certification and tracking services; or (b) a one-time charge for flood zohe determinati
services and subsequent charges each time remappings or similar changes occur which reg
affect such determination or certification. Borrower shall also be responsible for the paynie
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obta ‘
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 8501350210
icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower

ghicethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
gome adezim?onal debt of Borrower secured by this Security Instrument. These amounits shall bear interest

r requesting payment.
uch policies, shall include a standard mortgage clause, and shall name Lender as

n additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Berrower shall promptly give to Lender all receipts_ of paid premiums and

mortgagee
certlﬂceie,e
rencwal l‘lOtheSi‘:-'
for damage to, or,

farrower shall give prompt notice to the insurance carrier and Lender. Lender
t rpade promptly by Borrower. Unless Lender and Borrower otherwise agree

{aid on such insurance proceeds, Lender shall not be required to
on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall notibg'paid out’of'the insurance proceeds and shall be the sole obligation of
Barrower. If the restoration or regairs nomically feasible or Lender’s security would be [essened,
the insurance proceeds shall be aspeﬂe i tHie sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t Bofrower-Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Proper
claim and related matters. If Borrower dog
insurance carrier has offered to settleac
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assigins’
in an amount not to exceed the amounts unpdid under
other of Borrower’s rights (other than the right to an
under all insurance policies covering the Property, §
of the Property. Lender may use the insurance pro
amounts unpaid under the Note or this Security Instr
6. Occupancy. Borrower shalloccupy, establish, &
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's contral,
7. Preservation, Maintenance and Protection of thei%ﬂ rty; Inspections, Borrower shall not
it waste on the Property.

p i
Applicable Law requires interest
pay Borrower any interest or e

ay file, negotiate and settle any available insurance
ndt respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
Lender {a).Borrower's rights to any insurance proceeds
te or this Security [nstrument, and (b) any
unearned premiums paid by Borrower)
ch rights are applicable to the coverage

Whether or not Borrower is residing in the Property, Borrower shal! masn {
the Property from deteriorating or decreasing in value due to its coﬁdgnon Unfess it is determined pursu-
Borrowez’ shall promptly repair the

paid in connection with damage to, orthe taktng of, the PrOpeny Borrow
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a serie
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's gbligation for the completio

Lender or its agent may make reasonable entries upon and inspections gfthe
sonable cause, Lender may inspect the interior of the improvements an the Pr.
Borrower notice at the time of or prior to such an interior inspection specifying s

8. Borrower's Loan Application. Borrower shall be in default if, duringthe L
Barrower or any persens or entities acting at the direction of Borrower or with Borre
consent gave materially false, misleading, or inaccurate information or statements to Leridet
provide Lender with material information) in connection with the Loan. Material represg
but are not limited to, representations concerning Borrower's occupancy of the Prope
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security Inst
there is a legal proceeding that might &gmfscantly affect Lender's interest in the Property and/or rights ﬁ
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfejt

restoration.
"’If it has rea-
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LOAN #: 8501350210

_;ment of alienwhich may attain pricrity over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

dfor assessing the value of the Property, and securing and/or repairing the Property Lender's
ude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; (b} appearing in court; and (¢} paying reasonable attorneys' fees to pratect its interest
arty and/or rights under this Security Instrument, including its secured position in a bankruptcy
.Jsecuring the Property includes, but is not fimited to, entering the Property to make repairs,
{ace or board up doors and windows, drain water from pipes, eliminate building or other
1gerous conditions, and have utilities turned on or off. Although Lender may take action
’ ender does not have to do so and is not under any duty or obligation to do so. It is

rument. These amounts shall bear interest at the Note rate from the date of
disbursement ¢ ayable, with such interest, upon notice from Lender to Borrower requesting
payment. .

If this Securi ¥
Borrower shall not surr

the ground lease. Bo

he leasehold estate and interests herein conveyed or terminate or cancel
&%& -pot, without the express written consent of Lender, alter ar amend the

that previously provided suc"iWﬁ%
ments toward the premiums for X
coverage substantially equivalen d
equivatent to the cost to Borrowe, afthe i
gage insurer selected by Lender. If.st!
Borrower shall continue to pay to Len
wher the insurance coverage ceased t‘

gage Insurance, Borrower shall pay the premiums requured to obtain
t§age Insurance previously in effect, at a cost substantially
1gage Insurance previgusly in effect, from an alternate mort-

ly equivalent Mortgage Insurance coverage is not available,
moyst of the separately designated payments that were due

nsurance. Such loss reserve shall be non- refundable,
a*ely paid in full, and Lender shall not be required to pay Bor-
erve. Lender can no longer require 10ss reserve payments
t and for the period that Lender requires) provided by an

notwrthstanding the fact that the Loanis
rower any interest or earnings on such logs #

nated payments toward the premiums for Mortgjage Insurg:
condition of making the Loan and Borrower was requirgd tg*
the premiums for Mortgage Insurance, Borrower s

separately designated payments toward
remiums required to maintain Mortgage

tween Borrower and Lender providing for
Téathing in this Section 10 affects Baor-
rower's obligation to pay interest at the rate provnded in
Mortgage Insurance reimburses Lender (or any entity thart gurchas 251
incur if Borrower does not repay the Loan as agreed. Borrower i 0 party to the Mortgage Insurance.
Mertgage insurers evaluate their total risk on all such orce from time to time, and may
enter into agreements with other parties that share or modify tr ol reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgaty: e other party (or parties)
to these agreements, These agreements may require the mortgage insil ake payments using any
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Not Y
other entity, or any affiliate of any of the foregoing, may receive (directiy-arindis
from (or might be characterized as) a portion of Borrower's payments for Mor :ge nsurance, in exchange
for sharing or modifying the mortgage insurer’s risk. or reducing losses. if suth agrg nent prov:des that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share
the insurer, the arrangement is often termed "captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrowesr-fi
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
{b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othar,
may include the right to receive certain disclosures, to request and obtain cancel
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ans
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not |

Initialst

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, In¢. Page 6 of 11 WAEDEED 0%#5
WAEDEED (CLS)

11/30/2017 03:13 PM PST



LOAN #: 8501350210
i such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
ler's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
»and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would

srovided for in Section 2.
ptal taking, destruction, or lass in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

if any, pald to B"@ 0
Inthe event ot 4

s secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
‘be reduced by the amount of the Miscellaneous Proceeds multiplied by the
squnt of the sums secured immediately before the partial taking, destruc-
the fair market value of the Property immediately before the partial
y balance shall be paid to Borrower.

destruction, or (0S5 in'¥
this Security Instrumen
following fraction: (a)

taking, destruction, or lo
Inthe event of a part?

of the Property immediately

of the sums secured immiedi a&aly be&a

y Boreetver; or if, after notice by Lender to Barrower that the Opposing
Party (as defined in the next senterite) offérsdo make an award to settle a claim for damages, Borrower
fails 1o respond to Lender within 30-gays afigr the date the notice is given, Lender is authorized to collect
and apply the Miscellaneaus Proceed
by this Security Instrument, whether o
Borrower Miscellaneous Proceeds or ¢
Miscellaneous Proceeds.

Borrower shall be in default if any
Lender's judgment, could result in forfeit

. "Opposing Party" means the third party that owes
_(a@amst whom Borrower has a right of action in regard to

or proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender’s
rity Instrument. Borrower can cure such a default and, if

acceleration has occurred, reinstate as provi ‘
dismissed with a ruling that, in Lender’s judgment, pre

any award or claim for damages that are attributabs
are hereby assigned and shalf be paid to Lender.
All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b

elease the liability of Borrower or
mance proceedings against any
wise modify amortization
by the original Borrower
sing any right or remedy
including, without limitation, Lender's acceptance of payments fro ntities or Successors
in Interest of Borrower or in amounts less than the amount then due;, shall, not
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "c
Security Instrument only to morigage, grant and convey the co-signer's mter,__ 1
terms of this Security Instrument; (b) is not personally obligated to pay the surfis=sec
Instrument; and (c) agrees that Lender and any other Borrower can agree to exten
make any accommodations with regard to the terms of this Security Instrumen
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower whaagstf Gy
oblrgatrons under this Security Instrument in writing, and is approved by Lender, shall gbtzin aftof’ or-
rower's rights and benefits under this Security Instrument. Borrower shall not be releas ; '
obligations and liability under this Security Instrument unless Lender agrees to such release. i
covenants and agreements of this Security Instrument shall bind (except as provided in Leciiony
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connec
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Securi
instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.

this Security
wify, forbear or
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LOAN #: 8501350210

Fother fees, the absence of express authority in this Security Instrurment to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
at are expressly prohibited by this Security Instrument or by Applicable Law.

’ van is subject to a law which sets maximum loan charges and that law is finally interpreted
“terest or other loan charges collected or to be collected in connection with the Loan exceed
fimits, then: (a) any such ioan charge shall be reduced by the amount necessary o reduce
the permitted {imit; and (b} any sums already collected from Borrower which exceeded
ili be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
lreated as a partial prepayment without any prepayment charge (whether or not a
.provided for under the Note) Borrower’s acceptance of any such refund made by

been given to

:  mailed by first class mail or when actually delivered to Borrower's notice
address if sent by othér'm

% Notice to any one Borrower shall constitute notice to all Borrowers uniess
uires otherwise. The natice address shall be the Property Address unless
mrstrlute notice address by naotice to Lender. Borrower shall promptly notify

2 ss. If Lender specifies a procedure for reporting Borrower's change
port a change of address through that specified procedure. There
dress under this Security Instrument at any one time, Any notice to
mailing it by first class mail to Lender's address stated herein
dress by notice to Borrower, Any notice in connection with this

Security Instrument shall no*i:
any notice required by this Securitynstrument is also required under App[tcable Law, the Applicable Law
requirement will satisfy the correspo

16. Gaverning Law; Sever. '
by federal law and the law of the:
contained in this Security Instrumen
Applicable Law might explicitly or impl
such silence shall not be construed as
provision or clause of this Security Instrim
nat affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: (&)
corresponding neuter words or words of the feminine g
include the plural and vice versa; and (c) the word "
take any action.

17. Borrower's Copy. Borrower shall be giv

18. Transfer of the Property or a Beneficial Inter
estin the Property” means any legal or beneficial inters
beneficial interests transferred in a bond for deed, contract for desd -ink
agreement, the intent of which is the transfer of title by Borrbwer at a § wre dale to a purchaser.

If alt or any part of the Property or any Interest in the Propeity is sold ér transferred {orif Borrower is not
a natural person and a beneficial interest in Borrower is sold or ir
consent, Lender may require immediate payment in full of ail Surtis sécyrad by this Security Instrument.
However, this option shall not be exercised by Lender if such éxert peghibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower no} “geleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in
within which Borrower must pay all sums secured by this Security Instrument. I Borrpwer fails to pay these
surns prior to the expiration of this period, Lender may invoke an ;
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower r
rower shall have the right to have enforcement of this Security Instrument;
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; {b) such other period as Applicable Law might specify fo ‘
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument:F10
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other covers
pays all expenses incurred in enforcing this Security Instrument, including, but n .
attorneys fees, property inspection and valuation fees, and other fees incurred for thg
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)
as Lender may reasonably require to assure that Lender's interest in the Property and
Security Instrument, and Borrower's obligation to pay the sums secured by this Security In
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) .
bank check, treasurer's check or cashier’s check, provided any such check is drawn upan & institut
whose deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shi

cﬁo, n which the Property is located. All rights and obligations
subject ko any requirements and limitations of Applicable Law.
' f the parties to agree by cantract or it might be silent, but
ion against agreement by contract. In the event that any
the Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

ords of the,masculine gender shall mean and include
(b) words in the singular shall mean and
sole discretion without any obligation to

he Note and of this Security Instrument.
t i1 Borrower. As used in this Section 18, “Inter-

: including, but not limited to, those
t

conditions, Bor-
t any time prior
5 cpntained in this

=,

Initials:
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LOAN #: 8501350210

lly.e¥fective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eration under Section 18,

0 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

ogether with this Security Instrument) can be sold one or more times without prior notice to

ale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic

bt q" en written notice of the change which will state the name and address of the new Loan
&5 to which payments should be made and any cther information RESPA requires in
ce of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by
aLoan %arwc thef an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with' e. bat Serv:cer or be transferred to a successor Loan Servicer and are not assurmed

Instrument or that allegss
of, this Security Instrurm;
given in compliance

e other party has breached any provision of, or any duty owed by reason
Aintit such Borrower or Lender has notified the other party (with such notice
guirements of Section 15) of such alleged breach and afforded the other
after the giving of such notice to take corrective action. If Applicable
t elapse before certain action can be taken, that time periad will be
s of this paragraph. The notice of acceleration and opportunity to
Section 22 and the notice of acceleration given to Borrower pursuant

cure given to Borrower
t0 Section 18 shall be de
this Section 20.
21, Hazardous Substanc-ﬁ
substances defined as toxnc or hdzardpus'subpstances, pollutants or wastes by Environmental Law and
&ne’ other flammable or toxic petroleum products, toxic pesti-
als containing asbestos or formaldehyde, and radioactive
materials; (b) Envnronmental Law federalz‘laws and Iaws of the Junsdlcuon where the Property
is located that relate to health, safety e

"Environmental Condition” means a
Environmental Cleanup,

Substances, or threaten to release any Haz:
do, nor allow anyone else to do, anything affec’hng the Pr

opnate to normal residential uses and to
ubstances in consumer products).

mairtenance of the Property (mcludmg but not limitey,

Borrawer shall promptly give Lender written notice of (g tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency oF private parly invelving the Property and any
Hazardous Substance or Environmental Law of which Borfosver has actual knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, léaking, discliarge, release or threat of release
of any Hazardous Substance, and {c} any condition caused hﬁhﬁ" @, Use ar release of a Hazard-
ous Substance which adversely affects the value of the Propeity ' i
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro

ther remediation of any
ptly take all necessary

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrow
ing Borrower's breach of ahy covenant or agreement in this Securi
acceleration under Section 18 unless Applicable Law provides otherwi :
(a) the default; (b) the action required to cure the default; (c) a date, nG-less th 30 days from
the date the notice is given to Borrower, by which the default must be cured; andtd)that failure to
cure the default on or before the date specified in the notice may result in ac 1 ﬁf?“ the sums
secured by this Security Instrument and sale of the Property at public auctior
than 120 days in the future. The notice shall further inform Borrower of the right 4o
acceleration, the right to bring a court action to assert the non-existence of a defat :
defense of Borrower to acceleration and sale, and any other matters required to Be.hcl)
notice by Applicable Law. If the default is not cured on or before the date specified.}
Lender at its option, may require immediate payment in fuli of all sums secured b
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurre
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of title evidence.

Initials:
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ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
eof an event of default and of Lender's election to cause the Property to be sold. Trustee and
rider shall take such action regarding notice of sale and shall give such notices to Borrower and

of the Property for a period or periods permitted by Applicable Law by public announcement
apd piace fixed in the notice of sale. Lender or its designee may purchase the Property

geliver to the purchaser Trustee's deed conveylng the Property without any
ar*i’ty expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of thér e statements made therein. Trustee shall apply the proceeds of the sale in
the following ord: all expenses ofthe sale, including, but not limited to, reasonable Trustee’s
Il sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

in payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconyey the-Eroperty and shall surrender this Security Instrument and all notes evi-

warranty to the pers
costs and the Trustee 5 f -

25, Use of Property, The?
26. Attorneys’ Fees. Len
any action or proceeding to constie
fees,” whenever used in this Security
by Lender in any bankrupicy proceed

UNDER WASHINGTON LAW.

e terms and covenants contained in this

BY SIGNING BELOW, Borrower accepts and agreea'
' ecorded with it.

Security Instrument and in any Rider executed by Bogr

(207 (Seal)
DATE

/ [ / ': 7 ___ (Seal)
' DATE

Initials:
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LOAN #: 8501350210

COUNTY OF SKAGIT S8:

' ersonally appeared before me ELIZABETH J SCHOI-ZE AND TIMOTHY J
hown to be the individual party/parties described in and who executed the
instrument, and acknowledged that he/shefthey signed the same as his/

her/their fie vdluntary act and deed, for the uses and pur gses ’lhe ein mentioned.
“GIVEN u my hand and official seal this /[ day of & 2 T

-~

M@M/Ca
otary Public in and for the State of

Washington, residing at W\ \‘w&;% v

My Appointment Eﬁgﬁ‘i‘

Lender: Umpqua Bank
NMLS ID: 401867 _‘
Loan Qriginator: Claudia Gri
NMLS ID: 422231

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --s-- PUBLIC
[Mr Commission Expires 10-27.2018
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LOAN #: 8501350210
MIN: 1000458-1000211510-0

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

>E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 30th day of November, 2017, and is
nd“amends and supplements the Deed of Trust (the "Security
e 'date given by the undersigned (the "Borrower,” whether there

1s undersigned) to secure Borrower's Note to
hartered Bank

(*MERS Rides”
incorporatetl
Instrument”} of the:
are one or more pe
Umpqua Bank, &

("Lender") of the sa d covering the Property described in the Security
Instrument, which is loCd

2918 M Ave, Anacortes;

ements made in the Security Instrument, Borrower
he Security Instrumentis amendedasfollows:

In addition to the covenants and:
and Lender furthercovenantan

A. DEFINITIONS
1. The Definitions section

e Security Instrument is amended as follows:
“l.ender” is Umpqua Bank. :

Lenderis a State Chartered Bank
under the laws of Oregon.
6610 SW Cardinal Lane, Suite 300, Tigard, OR

organized and existing
Lender's address is

Lender is the beneficiary under this Security Ins erm “Lender” includes
any successors and assigns of Lender. :
ERS s a separate
ender. MERS is

corporation that is the Nominee for Lender and is acting
s and telephone

organized and existing under the laws of Delaware, and ki
number of P.O. Box 2026, Flint, Ml 48501-2026, tel.

i ' i bligations of
pointing a
astrument,

Lender as Lender may from time to time direct, including but riot i
successor trustee, assigning, or releasing, in whole or in part th

or taking such other actions as Lender may deem necessary o
this Securlty Instrument. The term "MERS" includes any succes

the following definition:
“"Nominee"” means one designated to act for another as its repre

a limited purpose.
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Iy LOAN #: 8501350210
RANSFER OF RIGHTS IN THE PROPERTY

Fransfer of Rights in the Property section of the Security Instrument is
| as follows:

rity Instrument secures to Lender: (i) the repayment of the Loan, and
ions and modifications of the Note; and (i) the performance of

For this purp Se. Borrower irevocably grants and conveys to Trustee, in trust, with
power of saie, ! mg described property located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lots 11,12 and; 0, J.M. MOORE'S ADDITION TO ANACORTES, as per

Washington.
Situated in the City

which currently has the address of 2918 M Ave,

WA 98221 ("Property Addres
[State] [Zip Code]

TOGETHERWITH alithe improvements now or h
and all easements, appurtenances, and fixtures now or i
All replacements and additions shall also be covered by &
the foregoing is referred to in this Security Instrument as

Lender, as the beneficiary under this Security instru
as the Nominee for Lender. Any notice required by Applicabk

Nominee for Lender, Borrower understands and agrees that MER
Nominee for Lender, has the right to exercise any or all interests gr.
to Lender, including, but not limited to, the right to foreclose a
and to take any action required of Lender including, but not limited to

releasing this Security Instrument, and substituting a successor trust

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
156.Notices. All notices given by Borrower or Lender in connecti

Security Instrument must be in writing. Any notice to Borrower in connection withy
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LOAN #: 8501350210
trument shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower's notice address if sent
Notice to any one Borrower shall constitute notice to all Borrowers
: Law expressly requires otherwise. The notice address shall be
tess unless Borrower has designated a substitute notice address
orrower shall promptly notify Lender of Borrower's change of
ifies a procedure for reporting Borrower's change of address,
report a change of address through that specified procedure.
esignated notice address under this Security Instrument at
Lender shall be given by delivering it or by mailing it by first

by notice to
address. If

There may be on‘l_*y?
any one tlme Any ﬂ}

be provided to MERS as Nominee for Lender until
inated. Any notice provided by Borrower in connection
‘not be deemed to have been given to MERS until
notice in connection with this Security Instrument
>been.g giwen to Lender until actually received by Lender. if
strument is also required under Applicable Law,
atisfy the corresponding requirement under this

provides to Lender
MERS' Nominee int
with this Security Instrir
actually received by ME
shall not be deemed to hz
any notice required by this Sect
the Applicable Law requireme
Security Instrument.

D. SALE OF NOTE; CHANG AN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security fhstrument is amended to read as follows:

20, Sale of Note; Change &f Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior noticé to Bor Lender acknowledges that until it
directs MERS to assign MERS's Nomine r{] this Security Instrument, MERS
remains the Nominee for Lender, with the
sale might result in a change in the entity (k
Periodic Payments due under the Note ar

; 'the "Loan Servicer' '} that collects
: -'-r‘ty Instrument and performs

an Servicer, Borrower will
name and address of the

Note is sold and thereafter the Loan is serviced by
purchaser of the Note, the mortgage loan servicing ob

assumed by the Note purchaser unless otherwise provided
Neither Borrower nor Lender may commence, Jjoin, or:

party has breached any provision of, or any duty owed by reaso
Instrument, until such Borrower or Lender has notified the other party
given in compliance with the requirements of Section 15) of such aile
afforded the other party hereto a reasonable period after the giving of.
take corrective action. If Applicable Law provides a time period whi
before certain action can be taken, that time period will be deemed to b€ rg
for purposes of this paragraph. The notice of acceleration and opportunity t

to Borrower pursuant to Section 22 and the notice of acceleration given tg
pursuant to Section 18 shall be deemed to satisfy the notice and opportun
corrective action provisions of this Section 20.
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LOAN #: 8501350210
TITUTE TRUSTEE
ign'24 of the Security Instrument is amended to read as follows:

[ 201/ 7 (seal)
DATE

/ Z/// /{ 7 __(Seal)

TMOTHY/J SCHMIDT DATE
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