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Number: P10886]

Abbreviated Legal D

Prepared By: Kimberly
16900 W. Capitol Drive
Brookfield, WI 53005
Full legal description located on
page:3 Lots (0-tle Bk, i$C¢
Grantor(s): Fred Erick Engstrom and
Jody Marie Engstrom '

Grantee(s): U.S. Bank National
Association

Trustee: Routh, Crabtree, Olsen,
James Miersma

Lender: U.S. Bank National
Association

Land Title and Escrow

TS EIER
Ol-1b Deed of Trust

Definitions. Words used in multiple sections of this document are define
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usag
document are also provided in Section 16.

sthier words are

2200711456
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP®

Wolters Kluwer Finandial Services 2017100517 .3.0.1302-J20170519Y



Security Instrument” means this document, which is dated October 6, 2017, together with all
o this document.

(D) "Tri;stee "

(E) “Note™ my
states that Boriowe

plus interest. Borrow
debt in full not later:th

(F) “Property” means the prop
the Property.”

(G) “Loan” means the d
charges duc under the Note,

Crabtree, Olsen, James Miersma.

praraissory note signed by Borrower and dated October 6, 2017. The Note
¢nder six hundred thousand and 00/100 Dollars (U.S. $600,000.00)
ised to pay this debt in regular Periodic Payments and to pay the
r1,2047.

at is described below under the heading "Transfer of Rights in

d by the Note, plus interest, any prepayment charges and late

& Adjustable Rate Rider 0O Second Home Rider
O Balloon Rider f d Unit Developmcnt Rider [1 1-4 Family Rider
(0 VA Rider O Other(s) [specify]

e , state and local statutes, regulations,
ordinances and administrative rules and orders (that hav ffect of law) as well as all applicable
final, non-appealable judicial opinions.

(I} “Community Association Dues, Fees, and Assessmen 11 dues, fees, assessments
and other charges that are imposed on Borrower or the P L i iati
homeowners association or similar organization.

(K) “Electronic Funds Transfer’” means any transfer of funds, ofher than‘a fransaction originated
by check draft or similar paper instrument, whlch is initiated tl‘%r(éugh a ctronic terminal,

institution to debit or credit an account. Such term includes, but is i ‘
transfers, automated teller machine transactions, transfers initiated by transfers, and
automated clearinghouse transfers.

(L) “Escrow Items’ means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award
proceeds paid by any third party (other than insurance proceeds paid under the éov
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Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
1 ""1y part of the. Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
sions as to, the value and/or condition of the Property

origage Insurance” means insurance protecting Lender against the nonpayment of, or

regulation, Regulation X (12 C.F.R. Part 1024), as they might be

r any additional or successor legislation or regulation that governs
ed in this Security Instrument, RESPA refers to ail requirements and
regard to a "federally related morigage loan" even if the Loan does
ortgage loan” under RESPA.

er” means any party that has taken title to the Property,
‘Borrower's obligations under the Note and/or this Security

amended from- e
the same subjéct matier. A
restrictions that are imp: f;fi
not qualify as a "fedttr

(Q) “Successor in Inter
whether or not that part
Instrument.

Transfer of Rights in the Prope
of the Loan, and all renewals, cxtes
Borrower's covenants and agreements u
Borrower irrevocably grants and convey

Security Instrument secures to Lender: (i) the repayment
difications of the Note; and (ii) the performance of

is Security Instrument and the Note. For this purpose,

) ¢, in trust, with power of sale, the following
described property located in the County Recording Junisdiction] of Skagit [Name of
Recording Jurisdiction] Lots 10 through 1 cluswc Block 180, "MAP OF FIDALGO CITY,
SKAGIT CO., WASHINGTON," as per plat zeeorded in Volume 2 of Plats, pages 113 and 114, records
of Skagit County, Washington. TOGETHER WITH the 5 feet of vacated Second Strect lying
between the Southerly extension of the East line of Lot 13, Block 180, and the West line of the East
of vacated Potter Avenuc. AND TOGETHER WITH the East#3,of vacated Potter Avenue adjacent
to Lots 14, 15 and 16 in said Block 180. AND ALSG-T

lying between or adjacent to said Lots 10 through 16, 1
WTITH that portion of the South 25 feet of the North 50 fee
Gibralter Road and lying West of the West line of Howard
SKAGIT CO., WASHINGTON," as per plat recorded in Volu
of Skagit County Washington. EXCEPT any right of way of th
and used County Road. Situate in the County of Skagit, State of
Security Instrument.

Parcel ID Number: P108861 which currently has the address of 15166
Anacortes [City}, Washington 98221 [Zip Code] (“'Property Address”’):

TOGETHER WITH all the improvements now or hereafter erected on the p
appurtenances, and fixtures now or hereafter a part of the property. All replacemes
shall also be covered by this Security Instrument. All of the foregoing is referred.
Instrument as the “Property.”

ralter Rd [Street]

easements,
dditions
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WER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
right to grant and convey the Property and that the Property is unencumbered, except for
arftes, of record. Borrower warrants and will defend generally the title to the Property against

Charges Borrcﬁ
Note and any prepayme
for Escrow Items pursuasi
shall be made in U.S. cast How a{er, if any check or other instrument received by Lender as
payment under the Note o Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent ps dinder the Note and this Security Instrtument be made in one
or more of the following fortiis, a8 &d by Lender: (a) cash; {b) money order; (c) certified check,
bank check, treasurer's check or eek, provided any such check is drawn upon an institution
whose deposits are insured by a ty; instramentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when‘reetived at the location designated in the Note or

at such other location as may be designa ender in accordance with the notice provisions in
Section 15. Lender may return any paym: artial payment if the payment or partial payments are
i payment or partial payment insufficient
er or prejudice to its rights to refuse

ot obligated to apply such payments at
applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds: | hold such unapplied funds until
Borrower makes payment to bring the Loan current. i ot do so within a reasonable
period of time, Lender shall either apply such funds or retwrn lem orrower. If not applied earlier,
such funds will be applied to the outstanding principal bal i
to foreclosure. No offset or claim which Borrower might have.)
shall relieve Borrewer from making payments due under the Not
performing the covenants and agreecments secured by this Securi

to bring the Loan current, without waiver of any rights
such payment or partial payments in the future, but Ler,

all payments accepted and applied by Lender shall be applied in the follo

(a) interest due under the Note; (b) principal due under the Note; (¢) amo
Such payments shall be applied to each Periodic Payment in the order in wh |
remaining amounts shall be applied first to late charges, second to any other dmGunt
Security Instrument, and then to reduce the principal balance of the Note.
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der receives a payment from Borrower for a delinquent Periodic Payment which includes a
kmount to pay any late charge due, the payment may be applied to the delinquent payment
harge. If more than one Periodic Payment is outstanding, Lender may apply any payment
frem Borrower to the repayment of the Periodic Payments if, and to the extent that, each

due under the Note, uni

“Nete is paid in full, a sum (the "Funds ) to provide for payment of
amounts due for: (a) tax

assesgments and other items which can attain priority over this Security

] the Property; (b) leaschold payments or ground rents on

ny and all insurance required by Lender under Section 5;
f‘any, or any sums payable by Borrower to Lender in heu

m‘fbwer's obligation to pay the Funds for any or all
igation to pay to Lender Funds for any or all Escrow
in writing. In the event of such waiver, Borrower

uires, shall furnish to Lender receipts
require. Borrower's obligation to

: rights under Sectmn 9 and
ay to Lender any such
ne by a notice given in

accordance with Section 15 and, upon such revocation, Borrower s
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficie;
the Funds at the time specified under RESPA, and (b) not to exceed the m
can require under RESPA. Lender shall estimate the amount of Funds due
and reasonable cstimates of expenditures of future Escrow Items or otherwise
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agen
instrumentality, or entity (including Lender, if Lender is an institution whose deposi
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y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Itcms no later
ine specificd under RESPA. Lender shall not charge Borrower for holding and applying the
lly analyzing the escrow account, or verifying the Escrow Items, unless Lender pays

If there is a’
Borrower for the
escrow, as definedy
shall pay to Lendér the an
in no more than 12 mon

under RESPA, Lender sha
the amount necessary to mal
monthly payments.

in accordance with RESPA. If there is a shortage of Funds held in
SPA, Lender shall notify Borrower as required by RESPA, and Borrower

ts, If there is a deficiency of Funds held in escrow, as defined
arrower as required by RESPA, and Borrower shall pay to Lender
ficiency in accordance with RESPA, but in no more than 12

Upon payment in full of all si By this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lepd

4. Charges; Liens. Borrower shii
attributable to the Property which can at
or ground rents on the Property, if any,
any. To the extent that these items are Es
in Section 3.

Xcs, assessments, charges, fines, and impositions

iority over this Security Instrument, leasehold payments
munity Association Dues, Fees, and Assessments, if
ms, Borrower shall pay them in the manner provided

Borrower shall promptly discharge any lien h bas prierity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the ecured by the lien in a manner
acceptable to Lender, but only so long as Borrower:is_ ig such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the-lien "egal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien"whi i
only until such proceedings are concluded or (c) secures fr

. If Lender determines that any
Securty Instrument, Lender

y which that notice is

th above in this Section

4,

Lender may require Borrower to pay a one-time charge for a real es
reporting service used by Lender in connection with this Loan.

on the Property insured against loss by fire, hazards included within the term
and any other hazards including, but not limited to, earthquakes and floods, for

the periods that Lender requires. What Lender requires pursuant to the preceding sé;
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ood zone determination, certification and tracking services; or (b) a one-time charge
termination and certification services and subsequent charges each time remappings

Agency 1n
Bormrower. -

If Borrower fails to ain any of the coverages described above, Lender may obtain insurance
ge j d Borrower's expense. Lender is under no ob]igation to purchase any
particular type or Amourk
might not protect Borrow

amounts shall bear interest at thHe
such interest, upon notice from

All insurance policies required by |
right to disapprove such policies, shall
as mortgagee and/or as an additional loss
renewal certificates. If Lender requires, B
premiums and renewal notices. If Borrowe

enewals of such policies shall be subject to Lender's
apdard mortgage clause, and shall name Lender
nder shall have the right to hold the policies and
r shall promptily give to Lender all receipts of paid
tains any form of insurance coverage, not otherwise

agree in writing, any insurance proceeds, whether or nottfi
by Lender, shall be applied to restoration or repair of the Pr
i i h repair and restoration penod,
lerdias.had an opportunity to

restoration in a single payment or in a series of progress payments ;
an agreement is made in writing or Applicable Law requires interest to- o such insurance
proceeds, Lender shall not be required to pay Borrower any interest or ea s sh proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not 1 i

secured by this Securlty Instrument, whether or not then due, with the excess, if'g
Such insurance proceeds shall be applied in the order provided for in Section 2.
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Tower abandons the Property, Lender may file, negotiate and settle any available insurance
id related matters. If Borrower does not respond within 30 days to a notice from Lender that
carrier has offered to settle a claim, then Lender may negotiate and scttle the claim.

o restore the Prop
or not then due.

hich consent shall not be unreasonably withheld, or unless
beyond Borrower's control.

Lender otherwise agrees
extenuating circumstance

7. Preservation, Maintenance rotection of the Property; Inspections. Borrower
shall not destroy, damage or impaif the Propery, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrew siding in the Property, Borrower shall maintain the
Property in order to prevent the Propeity 1 deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Sectibén «fepalr or restoration is not economically feasible,
Borrower shall promptly repair the Pro thiaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are:paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for airing or restoring the Property only if Lender has
released proceeds for such purposes. Lender thay disburse.gioceeds for the repairs and restoration
in a single payment or In a series of Progress payments.as, ork is completed. If the insurance or

give Borrower l’lOtlce at the time of or prior to such an 1nte
cause.

8. Borrower's Loan Application. Borrower shall be in default
process, Borrower or any persons or entjties acting at the direction
knowledge or consent gave materially false, misleading, or inaccurat statements (o
Lender (or failed to provide Lender with material information) in connec fth the Loan. Material
representations include, but are not limited to, representations concernin; 5 o
Property as Borrower's principal residence.

Instrument If {a) Borrower fails to perform the covenants and agreements coritairn:
Instrument, (b) there is a legal proceeding that might significantly affect Lender's mtcres
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rty and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
cmination or forfeiture, for enforcement of a lien which may attain priority over this Security
.01 to enforce laws or regulations) or {c) Borrower has abandoned the Property, then

Securing the Prop
locks, replace or
code violations d reus‘cenditions, and have utilities turned on or off. Although Lender may take
action under this Section 9,.Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lengder incurs no liability for not taking any or all actions authorized under this
Section 9. ‘

der under this Section 9 shall become additional debt of Borrower
se amounts shall bear mterest at the Note rate from the date of
th such interest, upon notice from Lender to Bommower requesting

Any amounts disbursed by’
secured by this Security Ins
disbursement and shall be payab

payment.
If this Security Instrument is on a |

lease. If Borower acquires fee title to t
unless Lender agrees to the merger in

Borrower shall comply with all the provisions of the

premiums required to obtain coverage substantially €
effect, at a cost substantially equivaient to the cost to B
in effect, from an alternate mortgage insurer selected by Le;
Insurance coverage is not available, Borrower shall continug
separatcly desi gnated payments that were due when the insur

such loss reserve. Lender can no longer require loss reserve payments i
(in the amount and for the period that Lender requires) provided by an in
again becomes available, is obtained, and Lender requires separately desi
premiums for Mortgage Insurance. If Lender required Mortgage Insurance s, a con
the Loan and Borrower was required to make separately designated payments tow

a—géﬂ‘lnsurance coverage
] by Lender
n&s toward the
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may citer i)
agreements are o
party (or partles)
payments using any sotroe of funds that the mortgage insurer may have available (which may include
funds obtained from M Hisurance premiums).

with other parties that share or modify their risk, or reduce losses. These
1d conditions that are satisfactory to the mortgage insurer and the other

Asa result of these agree er, any purchaser of the Note, another insurer, any reinsurer, any
¢ foregoing, may receive (directly or indirectly) amounis that
derive from (or might be cf as} a portion of Borrower's payments for Mortgage Insurance,

in exchange for sharing or

(A) Any such agreements will no
Mortgage Insurance, or any other te

hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds sha
the Property, if the restoration or repair is economically feasible an:

toration or repair of
curity is not lessened.
et Miscellaneous

Proceeds until Lender has had an opportunity to inspect such Property-te-
completed to Lender's satisfaction, provided that such inspection shall be #n;
may pay for the repairs and restoration in a smgle disbursement or in a sef

the work is completed. Unless an agreement is made in writing or Applicable
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay B
earnings on such Miscellaneous Proceeds. If the restoration or repair is not eco
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied &

2200711456
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP®
Wolters Kluwer Financial Services 2017100517.3.0.1302-J20170519Y Page 106 18



is Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
ous Proceeds shall be applied in the order provided for in Section 2.

of.a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
o the sums secured by this Security Instrument, whether or not then due, with the
id to Borrower.

ediately before the partial taking, destruction, or loss in value is equal to
of the sums secured by this Security Instrument immediately before the
er loss in value, unless Borrower and Lender otherwise agree in writing,

or greater th:
partial taking, de
the sums secured

ction, or loss in value divided by (b) the fair market value of the
jal taking, destruction, or loss in value. Any balance shall be paid

If the Property is abandoned by Borrow
Party (as defined in the next sentence) 6]
fails to respond to Lender within 30 days &

sums secured by this Security Instrument, whether or not thién due. “Opposing Party” means the third
; ainst whom Borrower has a nght of

il or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Prop
interest in the Property or rights under this Security Instrurng
if acceleration has occurred, reinstate as provided in Sectio
to be dismissed with a ruling that, in Lender's judgment, prcc 1
material impairment of Lender's interest in the Property or rights
proceeds of any award or claim for damages that are attributable
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repa
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiv
time for payment or modification of amortization of the sums secured by this Seg
granted by Lender to Borrower or any Successor in Interest of Borrower shall netop
the liability of Borrower or any Successors in Interest of Borrower. Lender shall nat |
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pinnience proceedings against any Successor in Interest of Borrower or to refuse to extend time
nt or otherwise modify amortization of the sums secured by this Security Instrument by
ny demand made by the oniginal Borrower or any Successors in Interest of Borrower.

covenants arid agr“ ]
any Borrower who ¢

(a) 18 co-signing t}‘l‘ trument only to mortgage, grant and convey the co-signer's interest
{ this Security Instrument; (b) is not personally obligated to pay the

sums secured by this Secun nstrument; and (c) agrees that Lender and any other Borrower can

Instrument or the Note w1t‘

Subject to the provisions o
Borrower's obligations under
obtain all of Borrower's rights
released from Borrower's obligat ,n&
to such release in writing. The cove:
as provided in Section 20) and benefit

zder this Security Instrument. Borrower shall not be
ity under this Security Instrument unless Lender agrees
‘agreements of this Security Instrument shall bind (except

exceed the permitted limits, then: (a) any such loan charge
to reduce the charge to the permitted limit; and (b) any sum

cd by the amount necessary
ted from Borrower which

orrower. If a refund
y prepayment

of any such refund made by direct payment to Borrower will constitute a
Borrower might have arising out of such overcharge.
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otice to all Borrowers unless Applicable Law expressly requires otherwisc. The notice address shall
operty Address unless Borrower has designated a substitute notice address by notice to
ywer shall promptly notify Lender of Borrower's change of address. If Lender specifies

Lender's address stated hercin unless Lender has destgnated another address

y notice in connection with this Security Instrument shall not be deemed to
i : r until actually received by Lender. If any notice required by this Security

Instrument is also i i ]

correspondmg rcq i

govemcd by federal law
obligations contained in
Applicable Law. Applica
or it might be silent, but su
contract. In the event that
Applicable Law, such confli
which can be given effect witho

of the jurisdiction in which the Property is located. All rights and
nstrument are subject to any requirements and limitations of

orclause of this Secunty Instrument or the Note conflicts with
ffect other pr0v1510115 of this Security Instrument or the Note

to take any action.

17. Borrower's Copy. Borrower shall be g
Instrument.

orrower. As used in this Section
st in the Property, including, but not

a purchaser.

If all or any part of the Property or any Interest in the Property.
not a natural person and a beneﬁmal 1nterest in Borrower i is sold

Instrument. However, this option shall not be exercised by Lende
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acce
provide a period of not less than 30 days from the date the notice is given in
15 within which Borrower must pay all sums secured by this Security Instrumi
pay thesc sums prior to the expiration of this period, Lender may invoke any rer
this Security Instrument without further notice or demand on Bormower,
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wer's Right to Reinstate After Acceleration. If Borrower meets certain conditions,

t shall have the right to have enforcement of this Security Instrument discontinued at any time
uzliest of: (a) five days before sale of the Property pursuant to any power of sale contained
ifr'th S¢cunty Instrument; (b) such other period as Applicable Law might specify for the termination

' right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
¢ that Borrower: (a) pays Lender ali sums which then would be due under this

including, Bidt not*

a0 reasonable attorneys' fecs, property inspection and valuation fees, and
other fees incurred ot

arpose of protectmg Lender's interest in the Property and rights under

and rights under this Security Instrument, and Borrower's obligation
ecurity Instrument, shall continue unchanged. Lender may rcquire

selected by Lender: (a) cas
cashier's check, provided a
a federal agency, instrumen
Borrower, this Security Instrume
acceleration had occurred. Howe
under Section 18.

20. Sale of Note; Change of Loan
interest in the Note (together with this
prior notice to Borrower. A sale might resu
that collects Penodlc Payments due under t

trument) can be sold one or more times without

change in the entity (known as the “Loan Servicer”)

te and this Security Instrument and performs other
sCurity Instrument, and Applicable Law.,

notice of the change which will state
hich payments should be made and

an Servicer or be transferred
ss otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to action (as either an
individual litigant or the member of a class) that arises from the otherparty tﬁms pursuant to this

owed by reason of, this Security Instrument, until such Borrower or Lend
party (with such notice given in compliance with the requirements of Sec
breach and afforded the other party hereto a reasonable period after the glvnn
corrective action. If Apphcable Law provides a time period which must elapse befo
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celeration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
to take corrective action provisions of this Section 20.

- 'fﬁtﬂg; Substances. As used in this Section 21: (a) “Hazardous Substances™ are

Property is located that relate to health, safety or environmental protection;
7p " includes any response action, remedial action, or removal action, as
and (d) an “Environmental Condition”” means a condition that can

se trigger an Environmental Cleanup.

Borrower shall not cause
Substances, or threaten

use, or release of a Hazardoy
Property. The preceding two'
of small quantities of Hazardou
residential uses and to maintenan
in consumer products).

“creates a condition that adversely affects the value of the
1 not apply to the presence, use, or storage on the Property
hat are generally recognized to be appropriate to normal
érty (including, but not limited to, hazardous substances

Borrower shall promptiy give Lender
or other action by any governmental or re

of (a) any investigation, claim, demand, lawsuit
agency or private party involving the Property and
any Hazardous Substance or Environmental Eaw of which Borrower has actual knowledge, (b) any
Environmental Condition, including but no ited to, any spilling, lcaking, discharge, release or
threat of release of any Hazardous Substance, dnd (c) 1 ition caused by the presence, use or
rclease of a Hazardous Substance which adversely affécts alue of the Property. If Borrower learns,
or is notified by any governmental or regulatory au ty, orAany private party, that any removal or
other remediation of any Hazardous Substance affecting-th rty 1

promptly take all necessary remedial actions in accorda
shall create any obligation on Lender for an Environmental
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atters required to be included in the notice by Applicable Law. If the default is not cured on or
«ihe date specified in the notice, Lender at its option, may require immediate payment in
4s secured by this Securlty Instrument w1thout further demand and may mvoke the

nses incurred in pursuing the remedies provided in thls Section 22, including,
asonable attorneys' fees and costs of title evidence.

the Property at piblica
designated in the notice,

by public announceme
may purchase the Prope

, The recitals in the Trustee's deed shall be prima
ts inade therem Trustee shall apply the proceeds of the

excess to the person or persons legally. 5 it or to the clerk of the supermr court of the

county in which the sale took place.

this Security Instrument, Lender shall
is Security Instrument and all notes
rustee shall reconvey the Property
ch person or persons shall pay any

request Trustee to reconvey the Property and shall Surre
evidencing debt secured by this Sccurity Instrument to'
without warranty to the person or persons legally &
recordation costs and the Trustee's fee for preparing

=d to act. Without conveyance
of the Property, the successor trustee shall succeed to all the'; d duties conferred upon

Trustee herein and by Applicable Law.
25. Use of Property. The Property is not used principally fora

“attorneys’ fees,” whenever used in this Security Instrument, shal] 1nc1ud
attorneys' fees incurred by Lender in any bankruptcy proceeding or on appe

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MO!
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF
ENFORCEABLE UNDER WASHINGTON LAW.

2200711456
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
% Ifistrument and in any Rider executed by Borrower and recorded with it.

A A O~

Jody Mari€ Engstev

Acknowledgment *
State of Washington
County of Skagit

I certify that I know or have
Engstrom 1se persondsPwt
shelgncd this instrurnent and a
the uses a es mentioned in ¢

idence that Fred Erick Engstrom, married to Jody Marie
cfore me, and said perso@cknowledged that he/
wledged it to be his/heréffeir free and voluntary act for

Notary Pu lzc in and for the
State of Washington, residing at

Lr.eC 704

)

£
(Print Name)

My appointment expires: /7 -/ 720

2200711456
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rtify thatd know or have satisfactory evidence that Jody Marie Engstrom, married to Fred Erick
ig person@l’who appeared before me, and said perso@cknowledged that he/
trument and acknowledged it to be his/hert@icefree and voluntary act for

(Prin}f Name)
My appointment expires:

Loan Origination Organization: U.S. Bar :
Association

NMLS ID: 402761

Loan Originator: Sharon L Gandy
NMLS ID: 489018

2200711456
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LOAN: 2200711456

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to U.S. Bank National

Association (the same date and covering the property described in the Security Instrument and located:

15166 Gibralter Rd, Anacortes, WA 98221
[Property Address]

THE NOTE CONTAINS PR [ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYM HE-NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CANCHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM

RATES THE BORROWER MUST P

ADDITIONAL COVENANTS
Borrower and Lender further cove:

A. INTEREST RATE AND MO

The Note provides for an initial interest raie of
monthly payments as follows:

1. INTEREST RATE AND MON
(A) Change Dates

The interest rate I will pay may change on
month thereafier, Each date on which my in

(B) The Index
Beginning with the first Change Date, my in
weekly average yield on United States Treasury sec

aﬁi dition to the covenants and agreements made in the Security Instrument,
and agreéas follows:

AYMENT CHANGES
875%,. The Note provides for changes in the interest rate and the

PAYMENT CHANGES

y of November, 2024, and on that day every 12th
uld change is called a "Change Date".

d to a constant maturity of 1 year, as
dex value available as of the date 45
fovaded that if the Current Index is less

comparable information. The Note Holder will give me notice.g

{C) Calculation of Changes . !
Before each Change Date, the Note Holder will calculate my new' ¢t rite by adding two and

te until the

ent that would
be sufficient to repay the unpaid principal that I am expected to owe at the C ;
maturity date at my new interest rate in substantially equal payments. The result
be the new amount of my monthly payment.

2200711456
USB201 ARM Rider 3223 Rev. 08/2013
2017100517.3.0.1302-120170519Y Page 10f 3



(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.875% or less
han 2.750%. Therecafter, my interest rate will never be increased or decreased on any single Change

ate by more than Two percentage points (2.000%) from the rate of interest I have been paying for the
teding 12 months. My interest rate will never be greater than 8.875%, or less than the Margin.

)., Effective Date of Changes

interest rate will become effective on each Change Date. 1 will pay the amount of my new

yment beginning on the first monthly payment date after the Change Date until the amount of
ayment changes again.

nt before the effective date of any change. The notice will include information
ven to me and also the title and telephone number of a person who will answer

2.

Lender hereby waives
as my principal residenc
shall remain in effect until

B. TRANSFER OF THE PROPLRTY BENEFICIAL INTEREST IN BORROWER
in Borrower. As used in this Section 1§, "Interest in the

or deed, installment sales contract or escrow agreement, the
r at a future date to a purchaser.

natural person and a beneficial interest in Borrower is$
Lender may require immediate payment in full of all sum
option shall not be exercised by Lender if such exercise is.pv

Lender also shall not exercise this option if: (a) Borrower
required by Lender to evaluate the intended transferee as if a

¢ being made to the transferee; and (b)
he loan assumption and that the risk

‘ ,sﬁumpt:lon agreement that
is acceptable to Lender and that obligates the transferee to keep all the promi 1d"agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated,
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Len ]
of acceleration. The notice shall provide a period of not less than 30 days from the
accordance with Section 15 within which Borrower must pay all sums secured by*
Borrower fails to pay these sums prior to the expiration of this period, Lender may 1

by this Security Instrument without further notice or demand on Borrower.

e is given in
nstrument. If

2206711456
USB201 ARM Rider 3223 Rev. 08/2013
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GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

2200711456
USB201 ARM Rider 3223 Rev. 08/2013
2017100517.3.0.1302-J20170519Y Page 3 of 3



01-163871-0

inclusive, Block 180, "MAP OF FIDALGO CITY, SKAGIT CO,, WASHINGTON," as
me 2 of Plats, pages 113 and 114, records of Skagit County, Washington.

rth 25 feet of vacated Second Street lying between the Southerly extension of the
20, and the West line of the East % of vacated Potter Avenue.

TOGETHER
East line of Lot 13,
180.

AND ALSO TOGETHER
16, inclusive, Block 18(.

portion of the South 25 feet of the North 50 feet of Second Street lying
| =0f the West line of Howard Avenue, in "MAP OF FIDALGO

records of Skagit County, Washington.
EXCEPT any right of way of the Gibralte

Situate in the County of Skagit, State of Washing




