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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
ribed real property, together with sll existing or subsequently eracted or affixed buildings.
xtures; all easemenis, rights of way, and appurtenances; all water, water rights and ditch rights
Anautilities with ditch or imigation rights); and all other rights, royalties, and profits relating to the real
. mclugﬁn without limitation all minarals, oll, gas, geothermal and similar matters, (the "Real Igroperty")

T Qounty, State of Washington:

. which obligates Lender to make advances to Grantor up to the credit limit
of the Credit Agreement and the line of credit has not been terminated,
allows negative amortization. Such advances may be made, repaid, and
imitation that the total outstanding balance owing at any one time, not
including finance charges on such batence Biked or variable rate or sum as provided in the Credit Agreament, any
temporary overages, other chargés,. and ai ounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not e;weeﬂ he Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of/Trist secures-the balance outstanding under the Credit Agreement from time to
time from zerc up to the Cradit Limit a% igétl in.the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subseq dvanced. The unpald balance of the revolving line of credit may at
cortain times be lower than the amount- ‘zero. A zero balance does not torminate the line of credit or
terminate Lender's ohligation to advance fundé t& Grantor.s. Therefore, the lien of this Deed of Trust will remailn in full
force and effect notwithstanding any zera bala

suspended or cancelled; the Cn‘édﬁ Agreem ;
remade from time to time, su@aject to the

Grantor hereby assigns as security to Lende rasitor's right, title, and interest in and 1o all leases, Rents, and
profits of the Property. This assignment is r “in accordance with RCW 65.08.070; the lien created by this
assignment is inlended to be specific, perfected oate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Renls and profits, “which license may be revoked at Lenders option and shall be

,of the Indebtedness. In addition, Grantor grants to Lender a

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT; OF REN 3 ND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYME EBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIGNS UNDER' THE CREDIT AGREEMENT, THE RELATED

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provide 5 ofTrust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall sfl d in a timely manner perform all of
Grantor's obligaticns under the Credit Agreement, this Deed of Trust, , ated Documeants.

Property shall be govemned by the following provisions:

Possession and Use. Until the occurrence of an Event of Default:=Gr
control of the Property; (2) use, operate or manage the Property; an
(this privilege is a license from Lender to Grantor avtomatically revoked
relate to the use of the Property or to other limitations on the Property.
for agricultural purposes.

) remain in possession and
Rents from the Property
The following provisions

Duty to Maintain. Grantor shall maintain the Property in good condt
replacements, and maintenance necessary to preserve ifs value.

Nuisance, Waste.

Grantor shall not cause, conduct or permit any nuisance n

Grantor to make arrangements satisfactory to Lender to replace such Improvements wi
aqual value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upen thy
reasonable times to attend to Lender's interests and to inspect the Real Property for purps
compliance with the terms and conditions of this Deed of Trust,

Compliance with Govemnmental Requirements. Grantor shall promptly comply, and shall pfomgy
compliance by all agents, tenants or other perscns or entities of every nature whatsoever whm rant,
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, n
in effect, of all governmental authorities applicable to the use or ocecupancy of the Property. Grantor
in good faith any such law, ordinance, or regulation and withhold compliange during any proceeding, inc
appropriate appeals, so long as Grantor has notified Lendar in writing prior to deing so and so long as, .
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post a
securlty or a surety bond, reasonably satisfactory to Lender, to protect Lender's Interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall de all ot%e"
acts, in addition to those acts set forth above in this section, which from the character and use of the Prope
reasanably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all .
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ed by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
e evi_dancin the Indebtednass and impose such other conditions as Lender deems appropriate, upon the sale or
er, wiffibut Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
y. fe"zale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;

ihethier degal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, instaliment sale
contragt, land conjract, contract for deed, leasehold interest with a term greater than three (3) years, legsa-option
t, orb , assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
y y afly otker method of conveyance of an interest in the Reat Property. However, this option shall not be
rdf stich exercise is prohibited by federal law or by Washington law.

shall maintain thg*
Trust, except h

below, and excapt as ovided in this Deed of Trust.

thhold payment of any tax, assessment, or claim in connaction with a good falth
@ long as Lender's interest in the Property is not jeopardized. If a lisn arises or
Grantor shall within fifteen (15) days after the lien arises or, If a lien is filed,
nitz fias notice of the filing, secure the discharge of tha lien, or if requestad by
cient corporate surety bond or other security satisfactory to Lender in an
s any costs and attomeys' fees, or other charges that could accrue as a
ten.  In any contest, Grantor shall defend itself and Lender and shall
ainent against the Property. Grantor shall name Lender as an additional
he contest proceedings.

Evidence of Payment. Grantor shgli usbn demand furish to Lender satisfactary evidence of payment of the taxes
or assessments and shall authone fhe apprs governmental official to deliver to Lender at any time a writtan
statement of the taxes and assesstments's #'the Property.

Notice of Construction. Grantor shail.sigtify Lienfler at least fifteen (15) days before any work is commenced, any
sarvices are furnished, or any materials ate supiplied te the Property, if any mechanic's lien, materaimen's lien, or
other lien could be asserted on account of the works sérvices, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances fact Lender that Grantor can and will pay the cost of such
impravemeants.

PROPERTY DAMAGE INSURANCE. Tha followin
Trust.

Maintenance of insurance. Grantor shall proc olicies of fire insurance with standard extended
coverage endorsements on a replacement basls fisf the full Ingdiralile value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any ceiésstrance clause, and with a standard morigages
clause in favor of Lender, together with such othar hazar al insurance as Lender may reaschably require.
Palicies shall be written in form, amounts, coverages sfd basis reasénably acceptable to Lender and issued by a
OMpany of companies reasonably acceptable to Lende
from time to time the policies or certificates of insuran
coverages will not be cancelled or diminished without at | iy (387 Gays prior written notice to Lender. Each
insurance policy also shall include an endorsement providing™ifiat coverags, in favor of Lender will not ba impaired
in any way by any act, omission or default of Grantor or any other pérson. The Real Property |s or will be located
in an area designated by the Administrator of the Federal Empbr ement Agency as a special flood
hazard area. Grantor agrees to obtain and maintain Federal Flood It vailable, for the maximum amount
of Grantor's credit line and the full unpaid principal balance of any prior lishs on the property securing the loan, up
to the maximum policy limits set under the National Flood Insuranis |

and to maintain such insurance for the term of the loan.

visions relating to insuring the Property are a part of this Deed of

Application of Proceeds. Grantor shall promptly notify Lender of any los
make proof of loss if Grantor fails to do so within fifteen (15) days o Whether or not Lender's
security is impaired, Lender may, at Lender's elaction, receive and retain the procesdg of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien afféating the Prbperty, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restorition and rdpai¥, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory tosiepder, Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the procg toasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceedssvhieh have not been
dishwsed within 180 days after their receipt and which Lender has not commi o the regiair ar restoration of
the Property shall be used first to pay any amount owing to Lender under this Deeq , the
interest, and the remainder, if any, shall be applied to the principal balance of the dabtednss
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withoyst
Grantor's interests may appear.

tha Property. Lender may

Compliance with Existing Indebtedness. During the petiod In which any Existing Indebtedness,
in effect, compliance with the insurance provisions contained in the instrument evi 4

Indebtadness shall constitute compliance with the insurance provisions under this Deed o
compliance with the terms of this Deed of Trust would constitute a duplication of insurance (gl
proceeds from the insurance become payable on loss, the provislons in this Deed of Trust for diwisic
shall apply only to that portion of tha proceeds not payable to the holder of the Existing Indebtedness’

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, sebu
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C) to make
Property or to comply with any abligation to maintain Existing Indabtedness in good standing as required:f
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's intefgsts
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believe ;
apprapriate to pratect Lender's interests.  All expenses incurred or paid by Lender for such purposes will ther be

interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) fbe
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be payabl
with any installment payments to become due during either (1) the term of any applicable insurance palicy; or (2)
remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payabla at the
Credit Agreement's maturity. The Deed of Trust alse will secure payment of these amounts. The rights provided for in
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fagsaph shall be in addition to any other rights or any remedies to which Lender may be entitied on account of
ah defalit. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
ne,dy tha a!hemnse would have had.

arrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple,
#ll liens and encumbrances other than those set forth in the Real Property descnphon or in the
dness saction below or in any title insurance policy, title report, or final titke opinion issued in favor
Lender in connection with this Deed of Trust, and (b) Grantar has tha full right, power, and
dellver this Deed of Trust to Lender.

agsingt the lawful claims of all persons. In the gvent any action or proceedlng is commencad
that questions Grantirs or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
Grantor may be the nominal party in such proceeding, but Lender shall be entitled ta
nd to be represented in the proceading by counsel of Lender's own choice, and

participate in
Grantor will d

Compliance With Laws. (Grasitor warrants that the Property and Grantor's use of the Property complies with all

existing applicable la nd regulations of governmental authorities.

Survival of Promise: agreemenls and statemants Grantor has made in this Deed of Trust shail
survive the execution and @el!‘aery of this Deed of Trust, shall be continumg in nature and shall remain in full force
and effact until such time

EXISTING INDEBTEDNESS. Th owing oy ians concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of thig.]
securing payment of an existin
RECQRDED. The existing obligasi
original principal amount of $71,880. }
of, the Existing Indebtedness and tg y default on such indebtadness, any default under the instruments
evidencing such indebtedness, or any.4éfault anger any security documents for such indebtedness.

Ne¢ Modification. Grantor shall hot enter intosany ag ‘gament with the holder of any mortgage, deed of trust, or
other security agreement which has pri is Deed of Trust by which that agreement is modified,
amended, extended, or renewed withoutith ritten consent of Lender. Grantor shall neither request nor
accept any future advances under any suclt segurit¥ agreement without the prior written consent of Lender.

st securing the Indebtedness may be secondary and inferior to the lien
ion to PEOPLES BANK described as: A DEED OF TRUST NOT YET
nt principal balance of approximately $71,000.00 and is in the

Proceedings. If any proceeding in condemnation, is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily take such steps as may 1 fend the action and obtain the award. Grantor
may be tha nominal party in such proceeding, but Lender sh titled to participata in the procesding and to be
represented in the proceeding by counsel of its own cho {
cause to he delivered to Lender such instruments and d
tirne to permit such participation.

Application of Net Proceeds. If ali or any part of the Propas
any proceeding or purchase in lieu of condamnation, Lend
net praceeds of the award be applied to the Indebtedness ‘B th
proceeds of the award shall mean the award after payment of
incurred by Trustes or Lender in connection with the condemnat

toration of the Property. The net
stg, expensas, and attorneys’ fees

3. The following provisions relating

Current Taxes, Fess and Charges. Upon request by Lender, Grant :
this Deed of Trust and take whatever other action is requested by Lender 56 d continue Lender's lien on
together with all expenses
incurred in recordmg, parfecting or continuing this Deed of Trust, inct i i

documentary stamps. and other chargras for recordlng or reglstarlng this Di

tax upon this type of
Ceed of Trust or upon all or any part of the Indebtedness secured by this Deed ¢ (2) a specific mx on
Grantor which Grantor is authotized or required to deduct from paymenits on the |
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the |
Agreement; and (4) a spsecific tax on all or any portion of the Indebtedness

interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequen
Trust, this event shall have the same effect as an Event of Default, and Lender may ¢
available remedies for an Event of Default as provided balow unless Grantor either '.
becomes delinquent, or {2} contasts the tax as provided above in the Taxes and Liens séctjon
Lender cash or a sufficient corporate surety bond or other sacurity satisfactory to Lender, '

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to th
security agreement are a part of this Deed of Trust;

as amended from time to time.

Security Intarest. Upon regquast by Lender, Grantar shall take whatever action is requested by Le
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of “Trsist ir th
real property records, Lender may, at any time and without further authorization from Grantor, file
caunterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall réjmebu
Lendar for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
Parsonal Proparty not affixed to the Property in & manner and at a place reasonably convenient to Grantor ia
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
axtent permitted by applicable law.
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. The mailing addresses of Grantor (debtor) and Lender {secured party} from which information
pceming the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
muiercial Code) are as slated on the first page of this Deed of Trust.

SURANCES; ATTORNEYAN-FACT. The fallowing provisions relating to further assurances and
a part of this Deed of Trust:

nces. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
il ca 56 to be made, executed or delivered, to Lender or to Lender's designee, and whean requested by
' be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
e, may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
r statements, continuation statements, instruments of further assurance, certificates, and
&y, in the sole opinion of Lender, be necessary or desirable in order to effactuate, complete,
pregerve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the

d *{2) the liens and security interests created by this Deed of Trust on the Property,
whether now owned opshiérdafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimbyrse Lender for all costs and expenses incurred in conneclion with the matters referred
to in this paragfaplf

Attorney-in-Fact. If Grasitor
for and in the name of Gras
Lendar as Grantor's attoniiey
ather things as may
the preceding paragrajl

o do any of the things referred to in the preceding paragraph, Lender may do so
d at Grantor's expense. For such purposes, Grantor heraby irrevocably appoints
ct.for the purpose of making, executing, delivering, filing, recording, and doing akt

wesirable, in Lendar's sole opinion, to accomplish the matiers referred to in

wtute and deliver to Grantor suitable slatements of termination of any
financing stlaternent on file evi } iders security interest in the Rents and the Personal Property. Any
| i#“permitted by applicable law. The grantee in any reconvayance may be
ntitled thereto”, and the recitals in the reconveyance of any matters or
z such matters or facts.

described as the "person or persons |s
facts shall be conclusive proof of the #ut

; this Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material misreprézehtatiod al any time in connection with the Credit Agresment. This can
include, for example, a false statement about, Gragitor's lpcome, assets, liabilities, or any other aspects of Grantor's
firancial condition. (B) Grantor does not meet the repay terms of the Cradit Agreement. (C) Grantor's action or
: the collateral. This can include, for example, failure to
e dwelling, failure to pay taxes, death of all persons liable on
g, creation of a senlor lien on the dwelling without Lendar's
r the use of funds or tha dwelling for prohibited purposes.

maintain required insurance, waste or destructivg
the account, transfer of title or sale of the dwsll|
permission, foreclosure by the holder of anather lien,

RIGHTS AND REMEDIES ON DEFAULT. If an Event:pfiDefault occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of this fhllowing right§:and remedies:

Election of Remedles. All of Lender's rights and remedigs
togethar. An election by Lender to choose any one remy bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Gréinter's obligations under this Deed of Trust, after Grantor's
failure to do so, that decislon by Lender will not affect ender's right'to declare Grantor in default and to exercise
Lender's remediss.

Accelerate Indebtedness. Lender shall have the right at its-aptisn 13 declaie the entire Indebtedness immediately
due and payable.

Foreclosure. With respect to all or any part of the Real Propert! shall have the right to exercise is
{ the right to foreclose by judicial

fareclosure, in either case in accordance with and to the full extel provid applicable law.

UCC Remedies. With respect to all or any part of the F’ersm:mawlE
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Granto ko pogsassion of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lenders costs, against the Indebtedness. In furtherance of this tight, Lendé’ may require any tenant or
other user of the Property to make payments of rent or use fees directly to, L6t i ents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attarney-in-fa !
payment thereof in the name of Grantor and to negotiate the same and callact the
ar other users to Lender in response to Lender's demand shall satisfy the oblig
made, whether or not any proper grounds for the demand existed. Lender may
subparagraph either in parsen, by agent, or through a receiver. ‘

Appoint Receaiver. Lendar shall have the right to have a receiver appointed to take passestsi
the Property, with the power to protect and preserve the Property, to operate the Prope
foraclosure or sale, and to collect the Rents from the Property and apply the praceads, o
the receivership, against the Indebtedness. The receiver may serve without bond if peis
right to the appointment of a receiver shall exist whether or not the apparenl valua of the/Prop
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persg-fr
recaivear.

r any part of
ding or pending

Tenancy at Sufferance. If Granior remains In possession of the Propetty after the Property T Srow)
above or Lender otherwise becomes entitied to possession of the Property upon default of Grantor! Geéntor 8
become a tenant at sufferance of Lender or the purchaser of the Propetty and shall, at Lender's opti
pay a reasonable rental for the use of the Property, or (2} vacate the Property immediately upon
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trus
Credit Agreement or available at law or in aquity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Pérs
Property or of the time aftar which any private sale ar other intended disposition of the Personal Property is to
made. Reasonable notice shall mean notice given at least ten (10} days before the time of the sale or disposit
Any sale cf the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hersby waives any and all rights to have
the Property marshalled. |n exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
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it the Property together or separately, in one sale or by separate sales. Lender shall be eniitled to bid at any
sale on all or any portion of the Proparty,

s; Expenses. If Lender institutes any suit or actlon to enfarce any of the terms of this Deed of
shall be entitled to recover such sum as the court may adjudge reasonabla as attorneys' fees at trial
ppeal. Whether or not any court action is involved, and to the extent not prohlblted by Jaw, all
xpanses Lender incurs that in Lender's opinion are necessary at any tima for the protaction of its
¥ enforcament of its rights shali become a part of the Indebtedness payable on demand and shall bear
! it Agreement rate from the date of the expenditure until repaid. Expenses covered by this
e, Without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees
i lﬁg penses, whather or not there is a lawsuit, including attorneys' fees and expenses for
: (including efforts to modify or vacate any automatic stay or injunction), appeals, and any
-ﬁdgr"’la t collectlon sarvices, the cost of searchlng records, abtaining title reports (including

Powers of Trustee. In additiosi to all powers of Trustese arising as a matter of law, Trustea shall have the power io
take the following actigdis With.+g8Pact to the Property upon the written request of Lender and Grantor: (a) join in
preparing and ﬁllng i ~gf the Raal Property, including the dedication of streels or other rights to the
public; (b join in grantin ymiznt or creating any restriction on the Real Property; and (&) join in any
subordination or other agreeriient affegting this Deed of Trust ar the interest of Lender under this Dead of Trust.

Obligations to Notify. Tr

»obligated to notify any other party of a pending sala under any other
trust deed or lien, or of :

fockeding in which Grantar, Lender, or Trustee shall be a party, unlass

Trustee. Trustes shall meet all guallf
and remedies set forth above,

ations reguired for Trustee under applicable law. In addition to the rights
r any part of the Property, the Trustes shall have the right to
g the right to foreclose by judicial foreclosure, in either case in
applicable law.

accordance with and to the fuII exta

Successor Trustee. Lender, at Lander's
appointed under this Deed of Trust by an
office of the racorder of SKAGIT Coun
other matters required by state law, the n

) Jashmgton The Instrument shall contaln, in addition to all
f e original Lender, Trustes, and Grantor, tha book and pags or
the Auditor's Flle Number where this De st is recorded, and the name and address of the successor
trustee, and the instrument shall be exacuted and acknowledged by Lender or its successors in interest. The
successor trustes. without conveyance of the*Praperty, shall succeed to all the title, power, and duties conferred
upen the Trustee in this Deed of Trust and by.applicable law. s, This procedure for substitution of Trustae shall
govem to the exclusion of all other provisions fol

NOTICES. Subject to applicable law, and axcept for notice r
any ngatice required to be glven under this Deed of Trust,
notice of sale shall be given in writing, and shall be effe
telefacsimile {unless otherwise raquired by law), whan depds d wi
mailed, when depasited in the United States mail, as first class, bestli
the addresses shown near the beginning of this Deed of Trust
any lien which has priority over this Deed of Trust shall be sent
this Deed of Trust. Any person may change his or her addrass for
written notice 1o the other person or persons, specifying that the
address. For notice purposes, Grantor agrees to keep Lender inf
Subject to applicable Iaw. and except for notice required or ailowed

iput limitation any nolice of default and any
ually delivered, when actually received by
T aationally recognized overnight courier, or, if
3 istered mail postage prepaid, directed to

his Deed of Trust by giving formal
notice is to change the person's
il fimes of Grantor's current address.
: given in another manner, if there is
It will

this Deed of Trust must be in writing and must be signed by whoever will b
amendment.

used to lnterpret or define the provisions of this Desd of Trust.

Margar. There shall be no merger of the interest or estate created by this Deed o
estate in the Property at any time held by or for the benefit of Lender in any capacity:
of Lender.

preempted by federal law, the laws of the State of Washington without regard to its co
This Deed of Trust has been accepted by Lender in the State of Washington.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to th
courts of SKAGIT County, State of Washington.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under thi
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right w
Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor alsé
that if Lender does consent to a request, that does not mean that Grantor will not have to get Len 3
again if the situation happens again. Grantor further understands that just because Lender consents™io
more of Grantor's requests, that does not mean Lender will be required to consent to any of Granto

requests. Grantor waives presentment, demand for payment, protest, and notlce of dishonor.

Severability. If a count finds that any provision of this Deed of Trust is not valid or should not be enforced,
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a cou
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to'¥%e
invalid or unenforceable.
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Gsors and Assigns. Subject to any [imitations stated in this Deed of Trust on transfer of Grantor's interest,
is"Deed of Trust shalt be binding upon and inure to the benefit of the parties, their successors and assigns. I
nerstlp-of the Property becomes vested in a person other than Grantor, Lender, without natice to Grantor, may
ded wﬁh--f‘ ntor's successors with reference 1o this Dead of Trust and the Indebtedness by way of forbearance or
ut releaslng Grantor from the obllgatlons of this Deed of Trust or liability under the Indebtedness.

jarties to this Desd of Trust hereby waive the right to any jury trjal in any actlon, procesding, or
by any party against any other party. {Initial Here )

. Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
tate of Washington as to all Indebtednass sacured by this Deed of Trust.

r" means LAURA WALL and includes all co-signers and co-makers signing the Credit
ors and assigns.

redit Agreement™ mean the cradit agreement dated July 5, 2017, with credit
‘ rantor to Lender, together with all renewals of, extenslons of, modifications of,
refinancings of conso idal] d substitutions for the promissory note or agreemant. NOTICE TQ GRANTOR:
THE CREDIT AGREE $:A VARIABLE INTEREST RATE.

Dead of Trust. The wmd 1 l:ﬁeed st* mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitatio [ngnt and security interest provisions relating to the Perscnal Property and
Rents,

Existing Indebtedness. The wor sting Indgbtedness” mean the indebledness described in the Existing Liens
provision of this Deed of Trust.

Improvements, The word " existing and future improvements, buildings, structures,
ditions, replacements and other construction on the Real

Property.

Indebtedness. The word "Indebtedness™uneasfs aif principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Rélatdd Documents, together with all renewals of, extenslons of,
modifications of, consolidations of and sub ions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to'd
Lender to enforce Grantor's obligations under
provided in this Deed of Trust.

Lender, The word “Lender” means PEOPLES BANK, it
assigns" mean any person or company that acquires any

s and assigns. The words "successors of

Personal Property. The words "Personal Property”
property now or heraaflter owned by Grantor, and no
together with all accessions, parts, and additions to, a

r attached or affixed to the Real Propsrty;
"8 and all substitutions for, any of such
ing without limitation all insurance

Real Property. The words "Real Property” mean tha real property, i sk8 ghd rights, as further described in this
Deed of Trust. i

Related Documents. The words "Related Documents” mean aII promiss otes, credit agreements loan

Indebtedness; provided, that guaranties and environmental indemnity ag
are not secured by this Deed of Trust,

Rents. The word "Rents" means all present and future rents, revenues, Froow
ather benefits derived from the Property

Happer Rd Burllngton WA 88233 and any substltute ar successor trustesas.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEE|
AGREES TO ITS TERMS.

THUST AND GRANTOR
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INDIVIDUAL ACKNOWLEDGMENT

On thls day héf , th undersigned Notary Public, personally appeared LAURA WALL, parsonally known ta me or
proved to nig i@ hasi

" Residing at QOQLO &Jna"k-wu
- ““‘ ““m m,, esiding
Notary Public in and for the Stats'o ‘ e" -"'“':\:;,. :}\\ My commission expires i 1 { (3 Qf g
-' G

To:

o aws
r‘naebtedness secured by this Deed of Trust. You ara hereby

raquested, upon payment of all sums owing®
right, titie and interest now held by you under #

Date: Beneficiary:
By:

Its:
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