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DEED OF TRUST

Land Titte aef ESorowr

|MIN 1001359-0007011830-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardwg 23
are also provided in Section 16, :
(A) “Security Instrument” means this document, which is
together with all Riders ta this document.

(B) "Borrower” is LAURA WALL, AN UNMARRIED PER3CM:

helow and other words are defined in

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank, i sting.qnder the
laws of Washington. 'S address is

2219 Rimland Dr., Ste. 401, Bellingham , WA 88226,

{D)} "Trustee” is Land Title of Skagit County.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS :
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exegsited’b
Borrower, which further describes the relationship between Lender and MERS, and which is incorporate

into and amends and supplements this Security Instrument. : /
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. LOAN #: 7011830
{F)_"Note" means the promissory note signed by Borrower and dated July 5, 2017,

\ tates that Borrower awes Lender SEVENTY ONE THOUSAND AND NO/00* * * % * * » #
********t*********s***********t**t*******************!***i***

.S. $71,000.00 } plus interest, Borrower has promised to pay this debt in regular

ents and to pay the debt in full not later than August 1, 2037.

. means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ote, and all sums due under this Security Instrument, plus interest.
ders”Means.all Riders to this Security Instrument that are executed by Borrower. The following

Riders #resty cited by Borrower [check box as applicabie]:
| Adjustab) ider [} Condominium Rider L] Second Home Rider
- Baliper Rid X! Planned Unit Development Rider  [] V.A. Rider
L] 1-4 Family | Biweekly Payment Rider

x| Mortgage £
[J Other(s) [

egistration Systems, Inc. Rider

It controlling applicable federal, state and local statutes, reguiations,
ungggnd orders (that have the effect of law) as well as ali applicable final,

ees, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium association, homeowners

(K} "Community Associat
other charges that are impc
association or similar organ
ans afy transter of funds, otherthan atransaction originated by check,

“is initiated through an electronic terminal, telephonic instrument,
instrict, or authorize a financial institution to debit or credit an
itai point-of-sale transfers, automated tefler machine trans-

draft, or simitar paper instrumert,
computer, or magnetic tape so agto i

{M) "Escrow ltems” means those item
(N) "Miscellaneous Proceeds” means anycomgersation, settliement, award of damages, or proceeds
paid by any third party (other than insur eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the eityil) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.

(O) "Mortgage Insurance” means insuran
on, the Loan. :
(P) "Periodic Payment” means the regularly schedu ,
the Note, plus (ii) any amounts under Section 3 of this"SeCurity
{Q) "RESPA" means the Real Estate Settlement Procddures
menting regulation, Regulation X (12 C.F.R. Part 1024) :a%
additional or successor legislation of regulation that govern
Instrument, "RESPA” refers to all requirements and restrictiong’ thal
related mortgage loan” even if the Loan does not qualify as a *f
(R) "Successor in Interest of Barrower” means any party:
or not that party has assumed Borrower's obligations under t

atare described in Section 3.

srotecting Lender against the nonpayment of, or default

due for {i) principal and interest under
trurnent.
2 U.5.C. §2601 et seq.) and its imple-

ght be amended from time to time, or any
esarie siibject matter. As used inthis Security

impaosed in regard to a “federally
:d montgage foan” under RESPA.
alken title to the Property, whether
his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin;
sors and assigns) and the successors and assigns of MERS. This $
{i} the repayment of the Loan, and all renewals, extensions and m

r and Lender’s succes-
ent secures (o Lender:
e Note; and (i) the
t and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, iver of sale, the following
described property located in the County of Skagit
{Type of Recording Jurisdiction] [Name of Recy
Lot 890, "AMENDED SURVEY OF SHELTER BAY DIV. §, Tribal and Allaotted Ldnds of Swinomish
Indian Reservation,” as recorded on June 2, 1976, as recorded in Volunia-¥ of S

836134. Situate in the County of Skagit, State of Washington.
Lot 890, Shelter Bay Div 5
APN #: P129536 /83302020467
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LOAN #: 7011830
currently has the address of 890 Palouse Place, La Conner,

[Straet] [City]
n 98257 {"Property Address”):
[Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
dppurtenances, ‘and fixtures now or hereafter a part of the property. All replacements and additions shall
overed by this Security instrument. All of the foregoing is referred to in this Security Instrument as

the "Ptpperty? Borrower understands and agrees that MERS holds only legal title to the interests granted
by Baryower i’h! Security instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lentar S successors and assigns) has the right: to exercise any or all of those interests,

including, burngt4imi

0, the right to foreclose and sell the Property; and to take any action required of
Lender inciighng byt

limited to, releasing and canceling this Security Instrument.

BORROWER
the right to grant a
brances of recor

NANTS that Borrower is lawifully seised of the estate hereby conveyed and has
nvey'the Property and that the Property is unencumbered, except for encum-
wWarrants and will defend generally the title to the Property against all claims
umbrances of record.

covenanis with limite
property.

UNIFORM COVENAN ower aid Lender covenant and agree as follows:

1. Payment of Princ StEscrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due tfie pal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chdrges due usder the Note. Borrower shall also pay funds for Escrow
lterns pursuant to Section 3. Paymsénts ynder the Note and this Security instrument shall be made in
U.S. currency. However, if any chedi or of strument received by Lender as payment under the Note
or this Security Instrument is returned t er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Segurity Ins€ument be made in one or more of the following forms,
as selected by Lender. (a) cash; (b) m dér.-{c) certified check, bank check, treasurer’s check or
cashier's check, provided any such che N upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o lectronic Funds Transfer.

Payments are deemed received by Lenderyvhen received at the location designated in the Note or at
such other location as may be designated by kender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial payment if th ment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym i pattial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej ghts to refuse such payment or partial
payments in the future, but Lender is not obligated to' gayments at the time such payments are
accepted. If each Periodic Payment is applied as of its jue date, then Lender need not pay inter-
tirrower makes payment to bring the
rigd ofime, Lender shall either apply such
appiied to the outstanding principal
hich Borrower might have now
nents due under the Note and this

By this Security Instrument.

Loan current. If Borrower does not do 50 within a reasonable
funds or return them to Borrower, If not applied earlier, such fu
balance under the Note immediately prior to foreclosure. No o
or in the future against Lender shall relieve Borrower from makin
Security Instrument or performing the covenants and agreemer;

2. Application of Payments or Proceeds. Except as other
ments accepted and applied by Lender shall be applied in the follow
under the Note; (b) principal due under the Note; (¢) amounts due :
be applied to each Periodic Payment in the order in which it becamé, due, Any
be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pgyy
ficient amount to pay any late charge due, the payment may be applied to thé delinqué
late charge. If more than one Periodic Payment is outstanding, Lender may apphy'as
from Borrower to the repayment of the Periodic Payments if, and to the extent that; ea
paid in full. To the extent that any excess exists after the payment is applied to the fuiil
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to:ps
the Note shall not extend or postpone the due date, or change the amount, of the Periogh

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payin
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payment g
for: (2} taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the P

priority: {a) interest due
3. Such payments shall
fgining amounts shall
Anstrument, and then

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgé
ance premiums in accordance with the provisions of Section 10, These items are called "Escrow]
At origination or at any time during the term of the Loan, Lender may require that Community Associati
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LOAN #: 7011830
'Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
& an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
gstion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
10 pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
sads for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

=1 Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
evidemcing such payment within such time period as Lender may require. Borrower's obligation
Ayments and to provide receipts shall for all purposes be deemed to be a covenant and
' in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
sligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
row Item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may

or all Escrow Items at any time by a notice given in accordance with Section
tion, Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke the waiver @
15 and, upon such r
required under thi:

Lender may, 4t ahytime
Funds at the time specifiég’u
under RESPA, Lender shall
estimates of expenditure

The Funds shall bethg T
ity, or entity (including Lendér,4f Len
Home Loan Bank. Lender ghall appl
under RESPA. Lender shalkng
the escrow accourt, or verifying ti
and Applicable Law permits Lend
Applicable Law requires interest
any interest or earnings on the F
shall be paid on the Funds. Lend
Funds as required by RESPA.

If there is a surplus of Funds held in ésciow, 28 defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bérrawer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the;/Shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency,of,Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and. Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in.#o more than 12 monthly payments.

Upon payment in full of all sums secured by this $ srument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessménis, charges, fines, and impositions attrib-
utable to the Property which can attain priority over thisiSguriy lastrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dyes.- Assessments, if any. To the extent
that these items are Escrow ftems, Borrower shall pay them in tide g ovided in Section 3.

Borrower shall promptly discharge any lien which has prigrity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so fong as Borrower is performing such a merit; 4b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings wi der's opinion operate to
prevent the enforcement of the lien while those proceedings are pendirig,4ititgnty untit such proceedings
are concluded; or {¢) secures from the holder of the fien an agreement ; Lender subordinating
the lien to this Security Instrument. If Lender determines that any pait of the Fraperty is subject 10 a lien
which can attain priority over this Security Instrument, Lender may g
lier. Within 10 days of the date on which that notice is given, Borrower
more of the actions set forth above in this Section 4.

Lender may require Borrawer to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Propeny Insurance. Borrower shall keep the improvements now e :
the Property insured against loss by fire, hazards included within the term “extende
other hazards including, but not limited to, earthquakes and floods, for which Lendss
This insurance shall be maintained in the amounts (including deductible levels) &r
Lender requires. What Lender requires pursuant to the preceding sentences can cha
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower, s

ect and hold Funds in an amount {2) sufficient to permit Lender to apply the
ESPA, and (b) not to exceed the maximum amount a lender can require
tiate the amount of Funds due on the basis of current data and reasonable

ution whose deposits are insured by a federal agency, instrumental-
s an institution whose deposits are so insured) or in any Federal
e Funds to pay the Escrow ltems no later than the time specified
Barrower for holding and applying the Funds, annually analyzing
W ltems, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
paid prethe Funds, Lender shall not be required to pay Borrower
rand Lender can agree in writing, however, that interest
Borrower, without charge, an annual accounting of the

certification and tracking services; or (b} a one-time charge for flood zone determination apd ¢
services and subsequent charges each time rermappings or similar changes occur which reasd

imposed by the Federal Emergency Management Agency in connection with the review of anyl
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain inéuranc
coverage, at Lender’'s option and Borrower's expense. Lender is under no obligation to purchase af
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J LOAN #: 7011830
ricular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower Borrower s equity in the Property, or the contents of the Property agamst any risk,

from the date of disbursement and shall be payable, with such interest, upon notice from
er reguesting payment.
olicies requrred by Lender and renewals of such pol:mes shall be subject to Lender's

mortgagee ar
certificates uires, Borrower shall promptly give to Lender all receipts of paid premiums and
r obtains any form of insurance coverage, not otherwise required by Lender,

in of, the Property, such policy shall include a standard mortgage clause and

in writing, any insurance
shall be applied to restora
and Lender's security |

it repair of the Property, if the restoration or repair is economically feasible
ssefred. During such repair and restoration period, Lender shall have the
g wady until Lender has had an opportunity to inspect such Property to
ensure the work has been empleted 0 Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lend: i8

or in a series of progress pay

‘ ork is completed. Unless an agreement is made in writing or
Applicable Law requires intekg

n such insurance proceeds, Lender shall not be requrred to

then due, with the excess, if any, paid t
provided for in Section 2.

If Borrower abandons the Property;
claim and related matters. If Borrower d

period will begin when the notice is given. i
tion 22 or otherwise, Borrower hereby assign
in an amount not to exceed the amounts unpai
other of Borrower's rights (other than the right to any
under all insurance policies covering the Property, i
of the Property. Lender may use the i insurance proce

k. unearned premiums paid by Borrower)
h rights are applicable to the coverage

6. Occupancy. Borrower shalloccupy, establish, a d.uset _
within 60 days after the execution of this Security Instrument as

exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to det
Whether or not Borrower is residing inthe Property, Borrower shallm
the Property from deteriorating or decreasing in value due 10 its cord

m'natron proceeds are
sponsible for repairing

proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not refieved of Borrower’s obligation for the completion ofsug

Lender or its agent may make reasonable eniries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying suchr

8. Borrower’s Loan Application. Borrower shall be in defaultif, duringthe Loartap:
Borrower or any persons or entities acting at the direction of Borrower or with Borrower
consent gave materially false, misleading, or inaccurate information or statements 1o Londe
provide Lender with material information) in connection with the Loan. Material representat
but are not limited to, representations concerning Borrower's occupancy of the Property”
principal residence.

9. Protection of Lender’s Interest in the Property and Righis Under this Security Ir
if (a) Borrower fails to perform the covenants and agreements contained in this Security instr
there is a legal proceeding that might significanily affect Lender’s interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,

“restoration.
ifit has rea-

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mag, Inc. Page 5 of 11 WAEDEED 0315
WAEDEED (CLS)
07/05/2017 11:40 AM PST



LOAN #: 7011830
ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
' £ to protect Lender’s interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
dctions ¢ clude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
d/or rights under this Security Instrument, including its secured position in a bankruptcy
proc 2ding. Securing the Property includes, but is not limited to, entering the Property to make repairs,
charige lock lace or board up doors and windows, drain water from pipes, eliminate building or other
gangerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do s0. Itis
i iS No liability for not taking any or all actions authorized under this Section 9.

under this-
agreed that L

payment. :

IF this Securith veni:fs,on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surreptier Mie:
the ground lease. Borrower

d to maintain the Mortgage Insurance in effect. If, for any reason
%;1” by Lender ceases to be available from the mortgage insurer

ments toward the premiums for
coverage substantially equivalen
equivalent to the cost to Borrowe
gage insurer selected by Lender. If
Borrower shall continue to pay to Lenderths'a the separately designated payments that were due
when the insurance coverage ceasedto bg i % Lender will accept, use and retain these payments as

notwﬁhstandmg the fact that the Loan is utimately paid in full, ‘and Lender shall not be required to pay Bor.
rower any interest or earnings on such lossieserve. Lender can no longer require loss reserve payments
i and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avgirable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mongage Insurar Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require & separately designated payments toward
the premiums for Mortgage Insurance, Borrower shat emiums required to maintain Mortgage
insurance in effect, or to provide a non-refundable I¢
Insurance ends in accordance with any written agreeqie
such termination or untit termination is required by Applica e ay
rower’s obligation to pay interest at the rate provided in the Ngt

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such insi
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the morigag
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available {(wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note
other entity, or any affiliate of any of the foregoing, may recewe (directly or ind

osses. These agreements
1. the other party {or parties)

for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sy
an affiliate of Lender takes a share of the insurer's risk in exchange for a shar
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(@ Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will no{
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower t¢/a
(b) Any such agreements will not affect the rights Borrower has - if any - wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Ia

arefund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or
the Property, if the restoration or repair is economically feasible and Lender's security is notlesse
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LOAN #: 7011830
ng such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
iender has had an opportunity to inspect such Property to ensure the work has been completed to
' satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
#ppirs and restoration in a single disbursement or in a series of progress payments as the work is
rﬁomgﬁete;l Linless an agreement is made in writing or Applicable Law requires interest to be paid on such
M Jroceeds, Lender shall not be required to pay Borrower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender’s security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
n due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
T provided for in Section 2,
al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

of the Property 1mmo’r’:ﬁ tly
than the amount '
destruction, or lo

efore the partial taking, destruction, or 10ss in value is equal to or greater
ecured by this Security Instrument immediately before the partiat taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
e Feduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sumns secured immediately before the partial taking, destruc-
{o)vfrhe fair market value of the Property mmedrately before the partial

following fraction: (a) the t
tion, or loss in value divi

of the Property immediate
of the sums secured imme
and Lender otherwise agre
by this Security Instrument w

If the Property is abandoned,
Party (as defined in the next sent
fails to respond to Lender within 30

Miscellaneous Proceeds shall be applied to the sums secured
®ot the sums are then due.
: r if, after notice by Lender to Borrower that the Opposing

ar 1o res ratron or repair of the Property or to the sums secured
by this Securrty Instrument, whether or niat then ;}

Miscellaneous Proceeds.

Borrower shall be in default if any act
Lender's judgment, could result in forfeituré, ¢
interest in the Property or rights under this S
acceleration has occurred, reinstate as provide
dismissed with a ruling that, in Lender’s judgment, pr
impairment of Lender’s interest in the Property or righ
any award or claim for damages that are attributable®
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to réstorat ‘pair of the Property shall be applied
in the order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender Ngt a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by th Securify instrument granted by Lender to
i e the liability of Borrower or
e proceedings against any

r proceeding, whether civil or criminal, is begun that, in
the Property or other material impairment of Lender's

causing the action or proceeding to be
erture of the Property or othar material

any Successors in inmerest of Borrower. Lender shallnotberequ
Successor in Interest of Borrower or to refuse to extend time for p
by the original Borrower
or any Successors in Interest of Borrower Any forbearance by Lender, in exertising any right or remedy

: #ntities or Successors

the exercise of any rrght or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assign FOWer covenants
ny Borrower

Ce-signing this

Instrumnent; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrument or t
co-signer’s consent, "

obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind {except as provided in Se
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Seag
Instrument, including, but not fimited to, attorneys’ fees, property inspection and valuation fees. Inre
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; LOAN #: 7011830
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Barrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
rarerespressly prohibited by this Security Instrument or by Applicable Law.
¥the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
"t ait e-interest or other loan charges collected or to be collected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
permitted limit; and (b} any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
wnder the Note or by making a direct payment to Borrower. If a refund reduces principal,
inill Be qreated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in connection with this Security Instrument must

mrrower in connection with this Security Instrument shall be deemed to have
ailed by first class mail or when actually delivered to Borrower’s notice
Notice to any one Borrower shalt constitute notice to all Borrowers unless
s otherwise. The notice address shall be the Property Address unless
stitute notice address by notice to Lender. Borrower shall promptly notify
atitsess. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrofver'shall sy, réport a change of address through that specified procedure. There
may be only one designéteé tice atldress under this Security Instrument at any one time. Any notice to
Lender shall be given by délivering it:or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated anothef agtress by notice to Borrower. Any notice in connection with this
Security Instrument shall not'be des “have been given to Lender until actually received by Lender. If
any notice required by this Securit Astrment is also required under Applicable Law, the Appiicable Law
requirement will satisfy the corregposding reguitement under this Security Instrument,

16. Governing Law; Severa R Construction. This Security Instrument shaltbe governed
by federal law and the law of the j which the Property is located. All rights and obligations
contained in this Security Instrument are, 4ibject to any requirements and limitations of Applicable Law.
Applicable Law might explicitty or implicitly aflow thé barties to agree by contract or it might be silent, but
such silence shall not be construed as aiprohib&ior against agreement by contract. In the event that any
pravision or clause of this Security Instrun the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security insttument or the Note which can be given effect without the
conflicting provision.

As used in this Security instrument: {a) ds of th
corresponding neuter words or words of the fefhinine gerd
include the plural and vice versa; and (c) the word "m
take any action.

17. Borrower’s Copy. Borrower shall be given

18. Transfer of the Property or a Beneficial int
estin the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contract f 15t
agreement, the intent of which is the transfer of title by Borro ataf ure date to a purchaser.

if all or any part of the Property or any Interest in the Property is soldortransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ér tans: without Lender’s prior written
Sums secured y this Security Instrument.
However this option shall not be exercised by Lender if such exercisg’

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice is g
within which Borrower must pay all sums secured by this Security Instry .
sums prior to the expiration of this period, Lender may invoke any rel _ed 5 pé ited by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument dj
to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument; {b} such other period as Applicable Law might specify for t ét@ﬁm
right to reinstate; or (c) entry of a judgment enforcing this Security instrument. T
Borrower: (a) pays Lender all sums which then would be due under this Secufi
Note as if no acceleration had occurred; (b} cures any default of any other covenai
pays all expenses incurred in enforcing this Security Instrurnent, including, but not lirgite:
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the p
ing Lender's interest in the Property and rights under this Security Instrument; and (d} &
as Lender may reasonably require to assure that Lender's interest in the Property and rigtit
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instri
continue unchanged. Lender may requtre that Borrower pay such remstdtement sums and

been given to Borpd
address if sent by oler:
Applicable Law expressly
Borrower has designated
Lender of Borrower’s chang

asculine gender shall mean and include
b) words in the singular shall mean and
sole discretion without any obligation to

copy gf the Note and of this Security Instrument.
st erower As usedin this Section 18, "Inter-

whose deposns are insured by a federal agency, mslrumentallty or entity; or (d) Electronic Funds T ﬂsf :
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rema
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LOAN #: 7011830
y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.
le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
(together with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
the Note, this Security Instrument, and Applicable Law. There afso might be one or more
.0an Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
o which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
N the purchaser of the Note, the mortgage loan servicing obligations to Borrower
oah Servicer or be transferred to a successor Loan Servicer and are not assumed
less otherwise provided by the Note purchaser.
ader may commence, join, or be joined to any judicial action (as either an indi-
class) that arises from the other party's actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
rtiizsuch Borrower or Lender has notified the other party (with such notice
aquirements of Section 15) of such alleged breach and afforded the other
Jperied afier the giving of such notice to take corrective action, If Appiicable
Law provides a time pétiod which+nust elapse before certain action can be taken, that time period will be
deemed to be reasonable for; of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pur on 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemied to satisty te notice and opportunity to take corrective action provisions of
this Section 20. s
21. Hazardous Substances.
substances defined as toxic or hgt
the following substances: gasoli
cides and herbicides, volatile solv
materials; (b} "Environmental Law" es
is located that relate to health, safety or
any response action, remedial action, o

Neither Borrower,
vidual litigant or th

ey
of, this Security Instru
given in compliance with t

jous subwtances, pollutants, or wastes by Environmental Law and
kot ther flammable or toxic petroleum products, toxic pesti-

atetigls containing asbestos or formaldehyde, and radioactive
deral laws and laws of the jurisdiction where the Property

Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances, or threaten 1o release any Hazar Substances, on or in the Property. Borrower shail not
do, nor allow anyone else to do, anything affectirg the Prop.

Law, (b) which creates an Environmental Condition, or £

due to the presence, use, or release of

a Hazardous Substance, creates a condition that adyersely affécts the value of the Property. The preced-
ing two sentences shall not apply to the presence, Usé, or storage on the Property of small quantities of
Hazardous Substances that are generally recognize opriate to normal residential uses and to
maintenance of the Property (including, but not limited te :

Borrower shall promptly give Lender written notice of ( dtigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or invalving the Property and any
attial knowtedge, (b} any Environ-
gcharge, release or threat of release

SerCE, ise or release of a Hazard-
_ arns, or is notified by any
joval ot Gther remediation of any

mental Candition, including but not limited to, any spilling, leak
of any Hazardous Substance, and (¢) any condition caused byt
ous Substance which adversely affects the value of the Property. If
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Properly is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing h
Lender for an Environmental Clearup.

acceleration under Section 18 unless Applicable Law provides otherwise). T

(a) the default; (b) the action required to cure the default; (c) a date, not le
the date the notice is given to Borrower, by which the default must be cure .
cure the default on or before the date specified in the notice may result in acceélera

secured by this Security Instrument and sale of the Property at public auction,at
than 120 days in the future. The notice shall further inform Borrower of the right t
acceleration, the right to bring a court action to assert the non-existence of a defaus
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law, If the default is not cured on or hefore the date specified ir

Lender at its option, may require immediate payment in full of all sums secured by thi

the remedies provided in this Section 22, inciuding, but not limited to, reasonable attorn
and costs of title evidence.
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LOAN #: 7011830
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
rshall take such action regarding notice of sale and shall give such notices to Borrower and
er'persons as Applicable Law may require. After the time required by Applicable Law and
blieation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

auction to the highest bidder at the time and place and under the terms designated in the
‘ one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
time a; place fixed in the notice of sale. Lender or its designee may purchase the Property
at any sale.
Trust

deiiver to the purchaser Trustee’s deed conveying the Property without any
xpressed or implied. The recitals in the Trustee's deed shall be prima facie
ith 6f the statements made therein. Trustee shall apply the proceeds of the sale in
the following ord&;. (alto'all expenses of the sale, including, but not limited to, reasonable Trustee's

; Il sums secured by this Security Instrument; and (c} any excess to the
titled to it or to the clerk of the superior court of the county in which

payment of all sums secured by this Security Instrument, Lender shall
€ Property and shall surrender this Security instrument and all notes evi-
dencing debt secured bythis'Seser y ity Instrument to Trustee. Trustee shall reconvey the Property w1thout
warranty to the perso :
costs and the Trustee’s fee_

24, Substitute Trustei
a successor trustee to any
the Property, the successor t#
herein and by Applicable Law.

25. Use of Property. The Prgperty is notuised principally for agricultural purposes.

26. Attorneys’ Fees. Lender-sha bé ptitled to recover its reascnable attorneys' fees and costs in
any acnon or proceeding to construt any term of this Security Instrument. The term “attorneys’
il include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceeding QE

ORAL AGREEMENTS OR ORAL CGMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts
Securitydnstrument and in any Rider executed by Borr

he terms and covenants contained in this
corded with it,

é)/b‘—(\/) W C& (Seal)

LAURAWALL

STATE OF Q@Wm\‘

On this day personally appeared before me LAURA WALL
individual party/parties described in and who executed the withii:.
and acknowledged that he/shel/they signed the same as his/her/their f

deed, for the uses and purposes therein mentioned, I
ZH‘ day of

regoing instrument,
And voluntary act and

GWEN under my hand and official seal this

<% \*.
£¥i8 W0 i E
: i - iz3
4 e o5
%"",@)‘" PIENBER, _\:(:g Initials:
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PLANNED UNIT DEVELOPMENT RIDER

NIT DEVELOPMENT RIDER is made this 5th day of

and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower’s Note
e Chartered Bank

THIS
July, 2017
supplement th
of the same dat
{0 Peoples Bar

. (the "Lender”)
the Property described in the Security Instrument and
Conner, WA 98257.

of the same date ar
located at: 890 Palous

fnited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described
28 TRICTIONS

The Property includes, b is
together with other such par
in COVENANTS, CONDITIONS &

(the "Declaration”}.
evelopment Known as Shelter Bay

(the "PUD"). The Property also include’s, Borrower ‘s interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits proceeds of Borrower's interest.

PUD COVENANTS. In addition to the
Security instrument, Borrower and Lender fu

A. PUD Obligations. Borrower shall perft
PUD’s Constituent Documents. The "Constituéh
(i) articles of incorporation, trust instrument or an
the Owners Association; and (iii) any by-laws or othier rules
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents. ™.

B. Property Insurance. So long as the Owners N maintains, with a
generally accepted insurance carrier, a "'master” or "blanket; suring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductibie levels), for the periods, and against iossby firg, hazards included

and agreements made in the
wenant and agree as follows:
fBerrower’s obligations under the
gments” are the (i) Declaration;
ivalent document which creates
ot regulations of the Owners
dues and assessments

within the term “extended coverage,” and any other hazards: ding, but not limited
to, earthquakes and floods, for which Lender requires insurance then: (i) ¥enderwaives
the provision in Section 3 for the Periodic Payment to Lender of thesyearly premium
installments for property insurance on the Property; and (i} Borrpiwer"sobligation under
Section 5 to maintain property insurance coverage on the Property.is deémied sati
to the extent that the required coverage is provided by the Owners A
What Lender requires as a condition of this waiver can change durin
Borrower shall give Lender prompt notice of any lapse inr
insurance coverage provided by the master or blanket policy. *
In the event of a distribution of property insurance proceeds in lieu of
repair following a loss to the Property, or to common areas and facilities o
proceeds payable to Borrower are hereby assigned and shall be paidto Lers
shall apply the proceeds to the sums secured by the Security Instrument, v
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender.
Initials:
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LOAN #: 7011830
D¢ Condemnation. The proceeds of any award or claim for damages, direct or
|, payable to Borrower in connection with any condemnation or other
Or ahy part of the Property or the common areas and facilities of the PUD,
ortveyance in lieu of condemnation, are hereby assigned and shall be paid
Sueh proceeds shall be applied by Lender to the sums secured by the
umeri as provided in Section 11.

. . Consent. Borrower shall not, except after notice to Lender and
with Lender’s prigf N consent, either partition or subdivide the Property or consent
to: (1) the abandonsent or termination of the PUD, except for abandonment or termination
required by law:if the, Gase.of substantial destruction by fire or other casualty or in the case
of a taking by condemination’or eminent domain; (i) any amendment to any provision of the
“Constituent Docume the.provision is for the express benefit of Lender;, (iii) termination
of professional managemet assumption of self-management of the OwnersAssociation;
or (iv) any action whic ave the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Bopfrowe s not pay PUD dues and assessments when due,
then Lender may pay thg ny afnounts disbursed by Lender under this paragraph
F shall become additional of Borrower secured by the Security Instrument. Unless
Borrower and Lender agre ei"terms of payment, these amounts shall bear
interest from the date of dshurSemgnt at the Note rate and shall be payable, with
interest, upon notice from Leng rrower requesting payment.

-

nd agrees to the terms and covenants

(7/ 6 J [ F  (sea

DATE
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THIS "MO
("MERS Rider") this 5th day of July, 2017, and is
incorporated nd:amends and supplements the ¥)eed of Trust {the "Security
Instrument”) of tHe same'date given by the undersigned (the "Borrower,” whether there
are one or more per Indersigned) to secure Borrower’s Note to

Peoples Bank, a Sta!

("Lender"} of the sam date:
Instrument, which is logated at

890 Palouse Place, La ‘€cii WA 98257.

d covering the Property described in the Security

In addition to the covenants angag
and Lender further covenant an
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
e that the Security Instrument is amended as

1. The Definitions section of Security [nstrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 982

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume
any successors and assigns of Lender.

in “Lender” includes

“"MERS” is Mortgage Electronic Registration Sys RS s a separate
corporation that is the Nominee for Lender and is acting so ender. MERS is
organized and existing under the laws of Delaware, and has an‘address.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 ERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties-ard oliligations of
Lender as Lender may from time to time direct, including but notimitéd 10 appointing a
successor trustee, assigning, or releasing. in whole or in part this Se nstrument,
foreclosing or directing Trustee to institute foreclosure of this Sé¢ stiument,
or taking such other actions as Lender may deem necessary or ap “

this Security Instrument. The term "MERS" includes any successors,
MERS. This appointment shall inure to and bind MERS, its successors

as well as Lender, until MERS’ Nominee inierest is terminated.

2. The Definitions section of the Security instrument is further ame
the following definition:

"Nominee"” means one designated to act for another as its represen
a limited purpose.
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LOAN #: 7011830
WSFER OF RIGHTS IN THE PROPERTY

sfer fcn‘"Rights in the Property section of the Security Instrument is
ollows:

is“Security’Instrument secures to Lender: {i) the repayment of the Loan, and
Is, exie ns and modifications of the Note; and {ii) the performance of
Borrower's cove .and agreements under this Security Instrument and the Note.
For this purposé,.Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale; ke following described proPerty located in the

County [Type of Recording Jurisdiction] of

Skagit

[Name of Recording Jurisdiction]:

Lot 890, "AMENDED-SURVEY OF SHELTER BAY DIV. 5, Tribal and Allotted

Lands of Swinomigh a servation,” as recorded on June 2, 1976, as

recorded in Volume 1 of S ys, pages 184 through 186, inclusive, records of
o

Lot 890, Shelter Bay Div
APN #. P129536 / $3302

WA 98257
[State] [Zip Code]

TOGETHER WITH ail the improvements #h
property, and all easements, appurtenances, and fixture
the property. All replacements and additions shall
Instrument. All of the foregoing is referred to
"Property.”

He covered by this Security
ecurity Instrument as the

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by App
Instrument to be served on Lender must be served oi MERS
Nominee for Lender. Borrower understands and agrees that-v
Nominee for Lender, has the right to exercise any or all intere ranted by Borrower
to Lender, including, but not limited to, the right to foreclose and séll-the Property;
and to take any action required of Lender including, but not limited &} ag8igning and
releasing this Security Instrument, and substituting a successordrusteg; .~/

C. NOTICES

designates MERS
or this Security
the designated
as the designated

Section 15 of the Security Instrument is amended to read as

15. Notices. All notices given by Borrower or Lender in connet
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower's notice addres
by other means. Notice to any one Borrower shall constitute notice to all Bg
unless Applicable Law expressly requires otherwise. The notice address sh
the Property Address unless Borrower has designated a substitute notice adgf
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ctice to Lender. Borrower shall cFromptly notify Lender of Borrower's change of
nder specifies a procedure for reporting Borrower's change of address,

r shall only report a change of address through that specified procedure.
i one designated notice address under this Security Instrument at
ny.niotice to Lender shall be given by delivering it or by mailing it by first

1 10 t.éndet’s address stated herein unless Lender has designated another
address By notite to«Borrower, Borrower acknowledges that any notice Borrower
i Jérmust also be provided to MERS as Nominee for Lender until
erestis terminated. Any notice provided by Borrower in connection

with this Secarj g astrument will not be deemed to have been given to MERS until
actually received by"MERS. Any notice in connection with this Security Instrument
shall not be deeme ve been given to Lender until actually received by Lender. If
any notice requireddy.this"Sequrity Instrument is also required under Applicable Law,
the Applicable Law: t will satisfy the corresponding requirement under this
Security Instrument.

any one tiri
class mail

OF LOAN SERVICER; NOTICE OF GRIEVANCE
3 Ins; ment is amended to read as follows:

20.Sale of Note; Changi
or a partial interest in the Note
one or more times without prior i
directs MERS to assign MERS's,

)an Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
¢ to Borrower. Lender acknowledges that until it
| inte-nterest in this Security Instrument, MERS
remains the Nominee for Lender, authority to exercise the rights of Lender. A
sale might result in a change in thesentity (known as the “Loan Servicer") that coltects
Periodic Payments due under the Nete and this Security Instrument and performs
other mortga%;e loan servicing oblig s under.the Note, this Security Instrument,
and Applicab e one of mpre changes of the Loan Servicer
2 of the Loan Servicer, Borrower
state the name and address of
ents should be made and any
tice of transfer of servicing.
y a Loan Servicer other
g obligations to Borrower
successor Loan Servicer

e Law. There also might™
unrelated to a sale of the Note. if there is a
will be given written notice of the change,
the new Loan Servicer, the address to whith pa

other information RESPA requires in connec
If the Note is sold and thereafter the Loan-is.
than the purchaser of the Note, the mortgage ioa;
will remain with the Loan Servicer or be transferréd to
and are not assumed by the Note purchaser un
purchaser.

Neither Borrower nor Lender may commence, joisi, 41 be joined to any judicial
action (as either an individual litigant or the member of & classj :hat arises from the
other [;arty’s actions pursuant to this Security Instrument, ar that glleges that the other

arty has breached any provision of, or any duty owed. of, this Security
nstrument, until such Borrower or Lender has notified the o
given in compliance with the requirements of Section 15) of syi¢
afforded the other party hereto a reasonable period after the igivin
take corrective action. If Applicable Law provides a time per ¢h
before certain action can be taken, that time period will be deemedto
for purposes of this paragraph. The notice of acceleration and opportun
to Borrower pursuant to Section 22 and the notice of acceleration:dg
pursuant to Section 18 shall be deemed to satisfy the notice and opgo
corrective action provisions of this Section 20. e

E. SUBSTITUTE TRUSTEE

; with such notice
H alleged breach and
it sUch notice to
fist elapse
gasonable

Section 24 of the Security Instrument is amended to read as foliow

24. Substitute Trustee. In accordance with Applicable Law, Lender o
may from time to time appoint a successor trustee to any Trustee appointed here
who has ceased to act. Without conveyance of the Property, the successor trust
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ed to all the title, power and duties conferred upon Trustee herein and by
W.

BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

/)1 som

DATE
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