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DEFINITIONS

and other words are defined in Sections 3, 11,
gtumentare ailso provided in Section 16.

Words used in multiple sections of this document are defined bel
13, 18,20 and 21, Certain rules regarding the usage of words use.

(A) “Security Instrument” means this document, which is dated Nov
this document.
(B) “Borrower” is HENRY SHEA and KASEY SHEA, HUSBAND AND. Wi yofrower is the trustor under
this Security Instrument.
(C) “Lender” is HOMESTREET BANK, a Washington State chartered savis ler is a Washington
State chartered savings bank organized and existing under the laws of WASHINGTON ider’s address is 601
UNION ST, SUITE 2000, SEATTLE, WASHINGTON 98101-2326.
(D) “Trustee” is GUARDIAN NW . Trustee’s address is 1301-B RIVERSI
WASHINGTON 98273,

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed-
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be execut
further describes the relationship between Lender and MERS, and which is incorporated it
supplements this Security Instrument.

{F) “Note” means the promissory note signed by Borrower and dated November 23, 2015. The™N
Borrower owes Lender Seven Hundred Forty Seven Thousand Nine Hundred And 00/100¢ Dollars-{{;
$747,900.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay thg

in full not later than December 1, 2045.
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operty” means the property that is described below under the heading “Transfer of Rights in the Property.”
‘J.0an” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
' te, and all sums due under this Security Instrument, plus interest.

* means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
orrower [check box as applicable]:

[ ] Condominium Rider [ 1 Second Home Rider
[X] Planned Unit Development Rider [ ] 1-4 Family Rider
[ ] Biweekly Payment Rider [X] Other(s) [specify]

MERS RIDER
[X] CONSTRUCTION RIDER

|kcontrolling applicable federal, state and local statutes, regulations, ordinances and

opinions. }
(K) “Community Associsti
that are imposed on BorrGWe
organization. -
(L) “Electronic Funds Tran
or similar paper instrument, w
magnetic tape so as to order instru

through an electronic terminal, telephonic instrument, computer, or
rizeaxg financial institution to debit or credit an account. Such term
s, automated teller machine transactions, transfers initiated by

telephone wire transfers, and automate
(M) “Escrow Items™ means those items th
(N) “Miscellaneous Proceeds” means any'g
third party (other than insurance proceeds paid
destruction of, the Property; (ii) condemnation

lieu of condemnation; or (iv) misrepresentations o

wefhisation, settlement, award of damages, or proceeds paid by any
nder the coverages described in Section 5) for: (i} damage to, or
T takmg of all or any part of the Property; (ili} conveyance in
to, the value and/or condition of the Property

(P) “Periodic Payment” means the regularly schedules
plus (i) any amounts under Section 3 of this Security Insf ent. ¢
(Q) “RESPA” means the Real Estate Settlement Proc U.S8.C. Section 2601 et seq.) and its

additional or successor leglslatlon or regulatwn that govems the fame subject matter. As used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions posed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally relate; san” under RESPA,

(R) “Successor in Interest of Borrower” means any party that has taker

party has assumed Borrower’s obligations under the Note and/or this Secur

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan,
modifications of the Note; and (ii) the performance of Borrower’s covenants a
Instrument and the Note. For this purpose, Borrower irrevocably grants and cony.
of sale, the following described property located in the County [Type of Recording Jurisd
Recording Jurisdiction]:

'KAGIT [Name of

Full legal description is found on the attached Exhibit “A”, incorporated herein by refere

Parcel ID Number: 3841-0240030103 (P101516)
which currently has the address of 11922 NEW MORNING DR [Street] Anacortes [City), Washikgion [4
[Zip Code] (“Property Address™}:
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TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements,
trténances, and fixtures now or hereafter a part of the Property. All replacements and additions shall also be
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
RROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the

rrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
Instrument shall be made in U.8. currency. However, if any check or other
ayment vnder the Note or this Secunity Instrument is returned to Lender unpald
nt payments due under the Note and this Security Instrument be made in
lected by Lender: (a) cash; (b) money order; (¢) certified check, bank
rovided any such check is drawn upon an institution whose deposits are

due under the Note ‘and this-
instrument received by Lende
Lender may require that '

Payments are deemed re
other location as may be designated

If Lender receives a payment from Borrower for a delinquent Pe
amount to pay any late charge due the payment may be applied to the d

repayment of the Periodic Payments if, and to the extent that, each payment can
any excess exists after the payment is applied to the full payment of one or m
may be applied to any late charges due. Voluntary prepayments shall be applied first
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds’ o' p
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymer

3. Funds fer Escrow Items. Borrower shall pay to Lender on the day Periodic
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amournts
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ay require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
es, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
er ’s obligation to pay the Funds for any or all Escmw Ttems, Lender may waive Borrower 5

payment within such time period as Lender may require, Borruwer s obllgatlon to make
such payni ide receipts shall for all purposes be deemed to be a covenant and agreement eontamed in
this Security,fnsg §
pay Escrow liems dh‘ectlv suant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise jt&” der Section 2 and pay such amount and Borrower shall then be obligated under

ich amount. Lender may revoke the waiver as to any or all Escrow ltems at any

time by a notice givén in aecord
Funds, and in such amounts ¢ then required under thls Section 3.

: nd hold Funds in an amount (2) sufficient to permit Lender to apply the
and (b) not to exceed the maximum amount a lender can require under
of Funds due on the basis of current data and reasonable estimates of

ion whose deposits are insured by a federal agency, instrumentality, or
stitntioin, whose deposits are se insured) or in any Federal Home Loan
sw Items no later than the time specified under RESPA. Lender
the Funds, annually analyzing the escrow account, or verifying

shall not charge Borrower for holding did app
the Escrow lems, unless Lender pays Borr
such a charge. Unless an agreement is madé.ju ng or Applicable Law requires interest to be paid on the Funds,
Iy jriterest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid en*the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESEA. _

If there is a surplus of Funds held in escrow, as defifi
for the excess funds in accordance with RESPA. If the
RESPA, Lender shall notify Borrower as required by
necessary to make up the shortage in accordance with RESPA
a deficiency of Funds held in escrow, as defined under RE
RESPA, and Borrower shall pay to Lender the amount necess
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunt’y
Borrower any Funds held by Lender,

ind Borrower shail pay to Lender the amount
na mese than 12 monthly payments. If there is

Property, if any, and Community Association Dues, Fees, and Assessments
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,
Borrower shall promptly discharge any lien which has priority ov

secures from the holder of the lien an agreement satisfactory to Lender subordmatlng
Instrument. If Lender determines that any part of the Property is subject to a lien which can at
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth ab
4, y

Lender may require Borrower to pay a one-time charge for g real estate tax verification and/pr rep
service used by Lender in connection with this Loan.
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. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

the amounts (including deductible levels) and for the periods that Lender requires. What Lender
suanit, to the preceding sentences can change during the term of the Loan. The insurance carrier
ance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s chaice,
be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,

charge for i
similar changés,
responsible for the payin
the review of any floo

y fees imposed by the Federal Emergency Management Agency in connection with
ermination resulting from an objection by Borrower.

in any of the coverages described above, Lender may obtain insurance coverage,
xpense. Lender is under no obligation to purchase any particular type or amount

¢ Property, against any risk, hazard or lability and might provide greater
iffect. Borrower acknowledges that the cost of the insurance coverage so

disbursed by Lender under t
Instrument. These amounts shal
with such interest, upon notice fro

Aid renewals of such pollmes shall be subject to Lender’s right to
ortgage clause, and shall name Lender as mortgagee and/or as an

form of insurance coverage, not otherwise requii
policy shall include a standard mortgage ¢lau

payee.

In the event of loss, Borrower shall give prompt n

has had an opportunity to inspect such Property to ensure the
provided that such inspection shall be undertaken promptly. L
restoration in a single payment or in a series of progress payments a
made in writing or Applicable Law requires interest to be paid on suc
required to pay Borrower any interest or earnings on such proceeds, Fee
retained by Borrower shall not be paid out of the insurance proceeds and

isburse proceeds for the repairs and
rapleted. Unless an agreement is

rance carrier has
fzin when the

related matters. If Borrower does not respond within 30 days to a notice from Lender
offered to settle a claim, then Lender may negotlate and settle the claim. The 30-day
notice is given, In either event, or if Lender acquires the Property under Section 22 or oth
assigns to Lender (a) Borrower s rights to any insurance proceeds in an amount tot to exce

of unearned premiums paid by Borrower) under all insurance policies covering the Property, g
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then d

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Page Sof 13



t’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
@, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
d Borrower’s control.

: servation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage of Impair, the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
idihg in the Property, Borrower shall maintain the Property in order to prevent the Property from

deterioratio
taking of, th

f insurance or condemnation proceeds are paid in connection with damage to, or the
rrower shall be responsible for repairing or restoring the Property only if Lender has
‘Parposes. Lender may disburse proceeds for the repairs and restoration in a single
ress payments as the work is completed. If the insurance or condemnation proceeds

completion of such répair OF, [
Lender or its agent m:
cause, Lender may inspe

8. Borrower’s Loan i Borrower shall be in default if, during the Loan application process,
4 e direction of Borrower or with Borrower’s knowledge or consent

gave materially false, misleading;
with matertal information) in conne
representations concerning Borrower’s ec
9. Protection of Lender’s Inter!

paying any sums secured by a lien which has priority over
paying reasonable attomeys’ fees to protect its interest in th
including its secured position in a bankruptcy proceeding. Secur
entering the Property to make repairs, change locks, replace or bo

ty Instrument; (b) appearing in court; and (c)
~and/or rights under this Security Instrument,
toperty includes, but is not limited to,
and windows, drain water from pipes,
ve utilities turned on or off. Although
50'am ot under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or

Any amounts disbursed by Lender under this Section 9 shail be
by this Security Instrument. These amounts shall bear interest at the N

ional debt of Borrower secured
he“date of disbursement and

[f this Security Instrument is on a leasehold, Borrower shall comply wit
Borrower acquires fee title to the Property, the leasehold and the fee title shall no
merger in writing.

1), Mortgage Insurance. If Lender required Mortgage Insurance as a
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effiic
Mortgage Insurance coverage required by Lender ceases to be available from the mortgag
provided such insurance and Borrower was required to make separately designated paymett
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substant;
Mortgage Insurance prekusly in effect, at a cost substanthy equivalent to the cost to Borrow_
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ndable, notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be required to
drrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
surance coverage (in the amount and for the period that Lender requires) provided by an insurer selected

juired to make separate]y designated payments toward the premiums for Mortgage Insurance,
4 the premlums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
s requirement for Mortgage Insurance ends in accordance with any written agreement
nder providing for such termination or until termination is required by Applicable Law.

imburses Lender (or any entity that purchases the Note) for certain losses it may
the Loan as agreed Borrower is not a party to the Mortgage Insurance

modifying the mortgage insurer’s r
takes a share of the insurer’s risk in ‘exe
often termed “captive reinsurance.” Further; "o .

(a) Any such agreements will not affect th¢ amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan reements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not enfitd¢’ Borrower to any refund.

(b) Any such agreements will not “affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act™of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request tain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automsiicsily, for to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of.such caxceilation or termination.

11. Assignment of Miscellaneous Praceeds; Fo viiscellaneous Proceeds are hereby assigned
to and shall be paid to Lender. )

If such agreement prowdes that an affiliate of Lender
hare of the premiums paid to the insurer, the arrangement is

plied to restoration or repair of the
curity is not lessened. During such
s, Proceeds until Lender has had
nder’s satisfaction, provided
and restoration in a single
feement is made in writing
_ shall not be required to pay
or repa%;c is not economically
sums secured by
:h Misceltaneous

an opportunity to inspect such Property to ensure the work has beeﬁ co pl ed t
that such inspection shall be undertaken prompily. Lender may pay
disbursement or in a series of progress payments as the work is completed:, ¢

Borrower any interest or eamings on such Miscellaneous Proceeds. If the restor;
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shal
this Security Instrument, whether or not then due, with the excess, if any, paid
Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the M
be applied to the sums secured by this Security Instrument, whether or not then due, with t
Borrower. )

of the sums secured by this Security Instrument immediately before the partial taking, destructiot,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instiyri
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the 1ot
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) th

WASHINGTON — Single Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 304
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‘the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
i mediately before the partial taking, destruction or loss in value is less than the amount of the sums

(as defined-i
Lender withiw
repair of the Property or to the sums secured by this Security Instrument, whether or
rty” means the third party that owes Borrower Miscellanecus Proceeds or the party
rfght of action in regard to Miscellaneous Proceeds.

'"ult 1f any action or proceeding, whether cml or criminal, 1s begun that, in

The proceeds of any award or claim for damages that are
erest in the Property are hereby assigned and shail be paid to Lender.
iaplied to restoration or repair of the Property shall be applied in

attributable to the impairment of ‘
All Miscellaneous Proceed:
the order provided for in Section 2.

Borrower. Any forbearance by Lender in exercrslng any rlg
acceptance of payments from third persons, entities or Su
amount then due, shall not be a waiver of or preclude the’

13. Joint and Several Liablllty, Co—sngners'

Security Instrument but does not execute the Note (a *“co-signer
mortgage, grant and convey the co-signer’s interest in the Prope

obligations under this Security Instrument in wntmg, and is approved by ende
rights and benefits under this Security Instrument. Borrower shall not be release
liability under this Security Instrument unless Lender agrees to such release
agreements of this Security Instrument shall bind (except as provided in Section 2{))
assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services perdt
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and
Instrument, including, but not limited to, attormeys® fees, property inspection and valuation
other fees, the absence of express authority in this Security Instrument to charge a specific fe
be construed as a prehibition on the charging of such fee. Lender may not charge fees that are
by this Security Instrument or by Applicable Law.
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d (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
r. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
nt to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment

Borrower in connection with this Security Instrument shall be deemed to have been given
y first class mail or when actually delivered to Borrower’s notice address if sent by other
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
address shall be the Property Address unless Borrower has designated a substitute
der. Borrower shall promptly notify Lender of Borrower’s change of address. If
reporting Borrower’s change of address, then Borrower shall only report a change
‘cedure. There may be only one designated notice address under this Security
tice to Lender shall be given by delivering it or by mailing it by first class mail

requires othefwise.
notice address by notig

of address through that s
Instrument at any one time
to Lender’s address state
in connection with this Sect
by Lender If any notice requi

hall not be deemed to have been given to Lender until actually received
urity Instrument is also required under Applicable Law, the Applicable
equirement under this Security Instrument.

Rules of Construction. This Security Instrument shall be governed
in.awiiich the Property is located. All rights and obligations contained
yirements and limitations of Applicable Law. Applicable Law

16. Governing Law; Sev
by federal law and the law of the j

might explicitly or implicitly allow the f
construed as a prohibition against agreemen
Instrument or the Note conflicts with Appllc
Instrument or the Note whlch can be given effe

2 In the event that any provision or clause of this Security
ch conflict shall not affect other provisions of this Security
thout the conflicting provision.

[ ) words of the mascuhne gender shall mean and include

plural and vice versa; and (c) the word “may” gives sole dlS
17. Borrower’s Copy. Borrower shall be given-or
18. Transfer of the Property or a Beneficial In rower. As used in this Section 18, “Interest
ing, but not limited to, those beneficial

interests transferred in a bond for deed, contract for deed, ins :
of which is the transfer of title by Borrower at a future date to a p
If all or any part of the Property or any Interest in the Pr
natural person and a beneﬁmal interest in Borrower is sold or tran

a period of not less than 30 days from the date the notice is given in accordai
Borrower must pay all sums secured by this Security Instrument. If Borrower f;

tlons Borrower
; “thie earliest oft
(a) five days before sale of the Property pursuant to any power of sale contained in this Secyri !

other period as Applicable Law might specify for the termination of Borrower’s right to r ’
Jjudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lesid
then would be due under this Security Instrument and the Note as if no acceleration had occ
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Se
including, but not limited to, reasonable attorneys” fees, property inspection and valuation fees,’
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
{d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property=dn
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is Security Instrument, and Berrower's obligation to pay the sums secured by this Security Instrument, shall
unchanged Lender may require that Borrower pay such reinstatement sums and expenses in one or more
; 1ng forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
r ] check prov1ded any such check is drawn upon an institution whose deposits are insured by a

it to reinstate shall not apply in the case of acceleration under Section 18.
te; Change of Loan Servicer; Notice of Grievance The Note ora partial interest in the

s of the new Loan Servicer, the address to which payments should be made and
in connection with a notice of transfer of servicing. If the Note is sold and

«Class) that arises from the other party’s actions pursuant to this Security
5“breached any provision of, or any duty owed by reason of, this

compliance with the requirements of Secti
reasonable period after the giving of such no
which must elapse before certain action can®
of this paragraph. The notice of acceleration a
the notice of acceleration given to Borrower

portunity to cure given to Borrower pursuant to Section 22 and
ant to Section 18 shall be deemed to satisfy the notice and

3 “Hazardous Substances™ are those substances
ronmental Law and the following substances:

to health, safety or environmental
edial action, or removal action, as

to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, dlS‘pO

creates an Environmental Condition, or (c) which, due to the presence, usg;
creates a condition that adversely affects the value of the Property. The precedi
the presence, use, or storage on the Property of small quantities of Hazard
recognized to be appropriate to normal residential uses and to maintenance o
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation
other action by any governmental or regulatory agency or private party involving the

value of the Property. If Borrower learns, or is notified by any governmental or regulatory autho:
party, that any removal or other remediation of any Hazardous Substance affecting the Propert
Borrower shall promptly take all necessary remedial actions in accordance with Environmental La
herein shall create any obligation on Lender for an Environmental Cleanup.

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
Acceleration; Remedies, Lender shall give potice to Borrower prior to acceleration following
reach of any covenant or agreement in this Security Instrument (but not prior to acceleration
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the

1o cure the default; (¢} a date, not less than 3 days from the date the notice is given to
: it_'h the default must be cured and (d) that failure to cure the default on or before the date

Borrower oi the 'g"
existence ofsd
required to be include
specified in the notic
this Security Inst
remedies permitted by Appli
the remedies provided in thiﬁ
title evidence, i

If Lender invokes thé power ef'sale, Lender shall give written notice to Trustee of the occurrence of

reinstate after acceleration, the right to bring a court action to assert the non-
y other defense of Borrower to acceleration and sale, and any other matters
e notice by Applicable Law, If the default is not cured on or before the date
at its option, may require immediate payment in full of all sums secured by
¢ut further demand and may invoke the power of sale and/or any other
hf:_ Law, Lender shall be entitled to collect all expenses incurred in pursuing
tion 22, including, but not limited to, reasonable attorneys’ fees and costs of

such action regarding noti
Applicable Law may require.
of sale, Trustee, without demand g

hall give such notices to Borrower and to other persons as
e required by Applicable Law and after publication of the notice

r;“shall sell the Property at public auction to the highest bidder
”ated in the notice of sale in one or more parcels and in any

¢ and place fixed in the notice of sale. Lender or its

rustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The rec a%a in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made thercin. Trustee shall apply the“proceeds of the sale in the following order: (a)
to all expenses of the sale, including, but not limited t nzble Trustee’s and attorneys’ fees; (b) fo all
sums secured by this Security Instrument; and (¢) an person or persons legally entitled to it or
to the clerk of the superior court of the county in whic the saletook place.

23. Reconveyance. Upon payment of all sums § C gcurity Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Sec
by this Security Instrument to Trustee. Trustee shall reconvey
persons legally entitled to it. Such person or persons shall pa
preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law,
successor trustee to any Trustee appointed hereunder who has ceased to

1

3

fees,

whenever used in this Security Instrument, shall include without limitation attorneys’ Taes by Lender in any

bankruptcy proceeding or on appeal.
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
XFORCEABLE UNDER WASHINGTON LAW,

¥51GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

. //a-, . (Seal)
HENRY SHE -Borrower
(Seal)
-Borrower

STATE OF WASHI%(%TO
County of G (X
)

On this day personally ap
individual(s) described in and who
he/she/igned the same as his/her/

mentionsd.

¢ within and foregoing instrument, and acknowledged that
nd voluntary act and deed, for the uses and purposes therein

HOMESTREET BANK NMLS: 417396 BRANDON WILLIAMS NMLS: 439752

REQUEST FOR RECONVEYA
To Trustee;

The undersigned is the holder of the note or notes secured by this Deed of Trust:
all other indebtedness secured by the Deed of Trust, have been paid in full. You ur
note or notes and this Deed of Trust which are delivered hereby, and to reconvey,
now held by you under this Deed of Trust to the person or persons legally entitled therets

notes, together with
ectad to cancel said
ty, all the estate

Date:

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048° /1
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DALGO BAY ADDITION TO ANACORTES MAP OF AGGREGATION", as recorded in

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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Loan No.;: 0000714096

and supplement the Mortgage, Deed of Trust, or Security Deed (the
wen by the undersigned (the “Borrower™) to secure Borrower’s Note to
hartered savings bank (the “Lender”) of the same date and
ent and located at:

“Security Instrument™) of the S;m‘ie
HOMESTREET BANK, a Washi

(the “PUD™}. The Property zlso includes Borrower’s i
owning or managing the common areas and facilities of
and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants
Borrower and [Lender further covenant and agree as follows:

of the Owners Association. Borrower shall promptly pay, when due all ,
the Constituent Documents.

B. Property Insurance. So long as the Owners Association
insurance carrier, a “master” or “blanket™ policy insuring the Property which i

hazards included within the term “extended coverage,” and any other hazards,>ing
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives t

Borrowet’s obligation under Section 5 to maintam property insurance coverage on the Prop
to the extent that the required coverage is provided by the Owners Association policy. .
What Lender requlres as a condition of this waiver can change during the term of the 10
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage j
the master or blanket policy.
It the event of a distribution of property insurance proceeds in lieu of restoration or repair £V
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrowe

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 1 of 2 ?
HOMESTREET BANK NMLS: 417396 BRANDON WILLIAMS NMLS: 4397
4592



and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
hether or not then due, with the excess, if any, paid to Borrower.
Publlc Llablhty Insurance. Borrower shall take such actlons as may be reasonable to insure that the

UD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be

eds shall be applicd by Lender to the sums secured by the Security Instrument as
provided in Séction

E. Lender
written consent, eithé
PUD, except for abando

‘mination required by law in the case of substantial destruction by fire or other
casualty or in the case of a t

condemnatlon or eminent domain; (ii) any amendment to any provision of the

Lender.

F. Remedies. If Bo
them. Any amounts disbursed by
by the Security Instrument Unless
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts an

%ﬂffé (Seal)

HENRY SHEA -Borrower

{Seal)
-Borrower

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 2 of 2 i
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Loan No.: 0000714096

- FIXED/ADJUSTABLE RATE RIDER

ar Index (As Published In The Wall Street Journaly Rate Caps)

(LI

THIS FIXE
incorporated into and shat
Deed (the “Security.-Instiu
Borrower’s Fixed/Adfistat
chartered savings bank
Instrument and located at

TABLE RATE RIDER is made this 23rd day of November, 2015, and is
ed to amend and supplement the Mortgage, Deed of Trust, or Security
the same date given by the undersigned (“Borrower™) to secure
te (the “Note™) to HOMESTREET BANK, a Washington State
the same date and covering the property described in the Security

11922 NEW RNING-BR, Anacortes, WASHINGTON 98221
operty Address]

THE NOTE PROVIDES FOR
TO AN ADJUSTABLE INTEREST
BORROWER’S ADJUSTABLE 1
AND THE MAXIMUM RATE BO

"IN BORROWER’S FIXED INTEREST RATE
‘E. THE NOTE LIMITS THE AMOUNT
ST RATE CAN CHANGE AT ANY ONE TIME
ER MUST PAY.

ADDITIONAL COVENANTS. In addition
Security Instrument, Borrower and Lender further coy.

A, ADJUSTABLE RATE AND MONTHLY PAYM
The Note provides for an initial fixed interest fate. o
in the initial fixed rate to an adjustable interest rate, as follow

4. ADJUSTABLE INTEREST RATE AND MONT NT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay will change to a
of December, 2022, and the adjustable interest rate I will pay ma

covenants and agreements made in the
gree as follows:

' CHANGES
i e Note also provides for a change

gst rate on the FIRST day
hat day every 12 months

{B) The Index
Beginning with the first Change Date, my adjustable interest rate w

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Famil
Instrument
HOMESTREET BANK NMLS: 417396 BRANDON W

Page 1 of 4
usc3187



™), as published in The Wall Street Journal. The most recent Index figure
vs before each Change Date is called the “Current Index.”
onger available, the Note Holder will choose a new index that is based upon

available as of
If the T
comparable informiati
{C) Calcula f
Before each C Da&e1 the Note Holder will calcutate my new interest rate by adding Twe and
Three-Fourths percéniag 5750%) to the Current Index. The Note Holder will then round the
result of this addition to ; ne-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) b i i

my new interest rate in substa
of my monthly payment.

ést rate will never be increased or decreased on any smgle
nt(s) (2.000%) from the rate of interest | have been paying
never be greater than 9.000%.

less than 2.750%. Thereafter, my adjus
Change Date by more than two percentage
for the preceding 2 months. My interest ra
(E) Effective Date of Changes
My new interest rate will become effectlve qn
new monthly payment beginning on the first monthly
of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of aft =5 in my initial fixed interest rate
' =st rate before the effective date of
information required by law
wer any question [ may

to be given to me and also the title and telephone number of a persoil
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIA
1. Until Borrower’s initial fixed interest rate changes to an adjusta

stated in Section A above, Uniform Covenant 18 of the Security Instrument sha
Transfer of the Property or a Beneficial Interest in B

this Section 18, “Interest in the Property” means any legal or ben

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Fami

Instrnment

HOMESTREET BANK NMLS: 417396 BRANDON WILL]
Page 2 of 4



MULTISTATE FIXEIVADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Famil
Instrument

r deed, installment sales contract or escrow agreement, the intent of
ifer of title by Borrower at a future date to a purchaser.

any part of the Property or any Interest in the Property is sold or
gwer is not a natural person and a beneficial interest in Borrower is

fl Section 15 within which Borrower must pay all sums
If Borrower fails to pay these sums prior to the
invoke any remedies permitted by this Security

expiration of this perit
Instrument without furth
2. When Borrower’

interest in Borrower is
Lender may require
trument. However, this

sold or transferred) without Lender’s prior wr
mmedlate payment in full of all sums secured by th

Lender’s security will not be impaired by the loan assumptlon
breach of any covenant or agreement in this Security Instrument is a

as a condition to Lender’s consent to the loan assumption. Lender alse m-ay_
transferee to sign an assumption agreement that is acceptable to Lender an.

HOMESTREET BANK NMLS: 417396 BRANDON WILL

Page 3 of 4




keep all the promises and agreements made in the Note and in this
ient. Borrower will continue to be obligated under the Note and this

it acceleration. The notice shall provide a period of not less than
he notice is given in accordance with Section 15 within which

these sums prioy O KD
gecurity [astrument without further notice or demand on Borrower.

Fixed/Adjustable Rate Rider.

Y, T

HENRY SHEA

*haey W (Scal)

KASEY SHEA -Borrower

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WS8J) One-Year LIBOR - Single Farnii
Instrument
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"-«E_CTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTG

TRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made t

‘of November, 2015, and is incorporated into and amends
~Security Instrument”™) of the same date given by the

te are one or more persons undersigned) to secure
ANK, a Washington State chartered savings bank
*Property described in the Security Instrument,

which is located at:

11922 NEW MORNING DR, Anacortes, WASHINGTON 98221
[Property A. 5]

In addition to the covenants and agreements mg
Lender further covenant and agree that the Security-inst

the Security Instrument, Borrower and
s amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrum. aded as follows:

“Lender” is HOMESTREET BANK. Lender is a Washington State chartered
savings bank organized and existing under the laws of WASHINGTON. Lender’s address is

2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is appointed as the:
Lender to exercise the rights, duties and obligations of Lender as Lender may from

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158

Page 1 of 4
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ncluding but not limited to appointing a successor trustee, assigning, or releasing, in
in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
Security Instrument, or taking such other actions as Lender may deem necessary or

at¢_under this Security Instrument. The term “MERS” includes any successors and
. This appointment shall inure to and bind MERS, its successors and assigns, as
ntil MERS’ Nominee interest is terminated.

. )éfinitions section of the Security Instrument is further amended to add the
following definitiga:

“Nominege

purpose.
B. TRANSFER OF

designated to act for another as its representative for a limited
8. IN THE PROPERTY

The Transfer of Rights in-
read as follows: '

e Property section of the Security Instrument is amended to

This Security Instrum
renewals, extensions and modi
covenants and agreements under
Borrower irrevocably grants and cony
described property located in the Counfy
Recording Jurisdiction]:
Lot V, "FIDALGO BAY ADDITION TO ANAC
recorded in Volume 12 of Surveys, pages 147
9204200040, being a portion of Blocks 15 thre
ANACORTES", recorded in Volume 2 of Plats,"pag¢
Washington. '
which currently has the address of 11922 NEW MORNI} G !
98221 (“Property Address™):

Lender: (i) the repayment of the Loan, and all
thc Note; and (ii) the performance of Borrower’s
ity Instrument and the Note. For this purpose,
rustee, in trust, with power of sale, the following
pe of Recording Jurisdiction] of SKAGIT [Name of

I'ES MAP OF AGGREGATION", as
nder Auditor's File No.

IDALGO BAY ADDITION TO
ords of Skagit County,

Anacortes, WASHINGTON

Nominee for Lender. Any notice required by Applicable Law or this Se¢
served on Lender must be served on MERS as the designated Nominee fi
understands and agrees that MERS, as the designated Nominee for Lendet,
exercise any or all interests granted by Borrower to Lender, including, but not
right to foreclose and sell the Property; and to take any action required of Lende
not limited to, assigning and releasing this Security Instrument, and substituting @
trustee.

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 047201
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st be in writing. Any notice to Borrower in connection with this Security
' emed to have becn gwen to Borrower when mailed by ﬁrst class mail or

substltute noticg” “adidy notice to Lender. Borrower shall promptly notify Lender of
Borrower’s cha.nge of &d If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower-shall only report a change of address through that specified proooduro

Lender’s address Stated&é‘f‘"
Borrower. Borrower ackno

5 Lender has designated another address by notice to
t any notice Borrower provides to Lender must also be

notice provided by Borrower 1n'""' T
have been given to MERS until actui
Security Instrument shall not be deet
Lender. If any notice required by th
Law, the Applicable Law requirement
Security Instrument.

Security Instrument, and Applicable Law. There also might be one or m
Servicer unrelated to a sale of the Note, If there is a change of the Loan

servicing obligations to Borrower will remain with the Loan Servicer or be transferr
successor Loan Servicer and are not assumed by the Note purchaser unless otherwisé. pro
by the Note purchaser.

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/20
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
nrindividual litigant or the member of a class) that arises from the other party’s actions
is Security Instrument or that alleges that the other party has breached any
any duty owed by reason of, thls Securlty Instrument unt11 such Borrower or

h alleged breach and afforded the other party hereto a reasonable period
ch notice to take corrective action. If Applicable Law provides a time
psg before certain action can be taken, that time period will be deemed to

se3.of this paragraph. The notice of acceleration and opportunity to cure
t to Section 22 and the notice of acceleration given to Borrower
il be deemed to satisfy the notice and opportunity to take corrective

be reasonable for
given to Borrowe
pursuant to Section 18-
action provisions of thi

E. SUBSTITUTE T
Section 24 of the S

24. Substitute Trustee
time to time appoint a successor tru:
act. Without conveyance of the Pr
power and duties conferred upon Trust

contained in this MERS Rider.

/'/ g \)/é. (Scal)

A _ (Seal)
HENRY $SHEA -Borrower

-Borrower

KAS

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 §4/20
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