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Assessor's Parcel or Agé 4589-000-010-0009 F107077

Abbreviated Legal Descri

[Include lot, block and plat or section, township and range]
Fuli legal description located on

Trustee: Guardian Northwest

Title Order No.: A109116
Escrow No.: A109116
LOAN #: 7001923

ine For Recording Datal

OF TRUST

I MIN 1001359-0007001886-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21, Certain rules regaudi
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document. :
(B) "Borrower” is JEANNE M MCDERMOTT, AN UNM !
ESTATE. '

w and other words are defined in
e of words used in this document

il 28, 2015,

N, AS HER SEPARATE

Borrower is the trustor under this Security Instrument,
{C) "Lender” is Peoples Bank.

Lenderis  a State Chartered Bank, i ing under the
taws of Washington. : > address is

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Guardian Northwest Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for l_ender for this loan, and attached a MERS Rider to this Security Instrument, to be e .
Borrower, which further describes the relationship between Lender and MERS, and which is incégp
into and amends and supplements this Security Instrument,:
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LOAN 3#: 7001923

). "Note"” means the promissory note signed by Borrower and dated Aprit 28, 2015,

ote states that Borrower owes Lender ONE HUNDRED FIFTY FIVE THOUSAND AND
‘***w******************************k**************************
ﬂr {U.S $155,000.00 ) plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than June 1, 2045.

¢ means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.
gairts all Riders to this Security Instrument that are executed by Borrower. The following
( d by Borrower {check box as applicable]:

Rider [ Condominium Rider [} Second Home Rider
[] Planned Unit Development Rider [ V.A, Rider

¥ [] Biweekly Payment Rider
(] Mortgage Ele eg|strat|on Systems, Inc. Rider
L1 Other(s) [spesi

{hH “Applicable Law”
ordinances and admin'

all controlling applicable federal, state and local statutes, reguiations,
‘e and orders (that have the effect of law) as well as all applicable final,

association or similar orga
(L) "Electronic Funds Tra
draft, or similar paper instrum
computer, or magnetic tape so a
account. Such term includes, but
actions, transfers initiated by telept)
(M) "Escrow items” means those i
(N) "Miscellaneous Proceeds"” mean
paid by any third party (other than insurdnge
for: (i) damage to, or destruction of, the Prope
Property; (iii} conveyance in lieu of condei
value andfor condition of the Property.
{O) “Mortgage Insurance” means insurancg”
on, the Loan. ‘ _
(P) “Periodic Payment” means the regularly scheduj

hy transfer of funds, otherthan atransaction originated by check,
s initiated through an electronic terminal, telephonic instrument,
der, | a#ruct or authorize a financial institution to debit or credit an

nsfers and automated clearlnghouse transfers.
re descnbeo in Section 3.

menting regulation, Regulation X {12 C.F.R. Part 1024}, as they '|ght be amended from tlme to time, or any
additional cr successor legislation or regulation that gover g sybject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restr ons that a(a_\almposed in regard to a “federally
related morigage loan” even if the Loan does not qualify as a “fedsrally rejal
{R) “Successor in Interest of Borrower” means any party that ha
or not that party has assumed Borrower's obligations underhe Not.

ken title to the Property, whether
dfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominesg for L
sors and assigns) and the successors and assigns of MERS. This S_“ unty lncst
(i} the repayrment of the Loan and all renewals, extensions and m f

er and Lender's succes-
ment secures to Lender:

this purpose, Borrower irevocably grants and conveys to Trustee, in trust,w

described property located in the County . of Skagit
[Type of Recording Jurisdiction]* [Name of R

Lot 10, "PLAT OF COOPER'S ADDITION DIV. NO. 1", as per plat rec

pages 197 and 198, records of Skagit County, Washmgton :

Lot 10 Coopers Addn Div. 1

APN #: 4589-000-010-0002

einoluthe 15 of Plats,
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LOAN #: 7001923

currently has the address of 1916 13th St,, Anacortes,

f [Street] [City)
jion 98221 {"Property Address"):

and fixtures now or hereafter a part of the property. All replacements and additions shall
this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrpwer understands and agrees that MERS holds only legal title to the interests granted
scurity Instrument, but, if necessary to comply with !aw or custom, MERS (as nominee
ridd ,'s sticcessors and assigns) has the right: to exercise any or ali of those interests

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

covenants with limited, vari by urisdiction to constitute a uniform security instrument covering real
property. -

d Lender covenant and agree as follows:

Escrow Items, Prepayment Charges, and Late Charges
al of, and interest on, the debt evidenced by the Note and any
der the Note, Borrower shall also pay funds for Escrow
ncer the Note and this Security Instrument shall be made in
1strument received by Lender as payment under the Note
er unpard Lender may require that any or al! subsequent

1. Payment of Princi
Borrower shall pay wheh du
prepayment charges and late ¢!

cashier’s check, prowded any such che'ck '

wn upon an mstrtutlon whose deposrts are insured by a
federal agency, instrumentality, or entity; of

Electronic Funds Transfer.
when received at the location designated in the Note or at
i i ordance with the nohce provisions. in Section

current, without waiver of any rights hereunder or pre
payments in the future, but Lender is not obligated t
accepted. if each Periodic Payment is applied as of it ‘due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied fungs \sififBorrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable périsd of time, Lender shall either apply such
funds or return them to Borrower If not applied earlier, such funds will be pplled to the outstanding principal

: rlghts to refuse such payment or partial
aymeiits at the time such payments are

or in the future against Lender shall relieve Borrower from I,
Security Instrument or performing the covenants and agreem

2. Application of Payments or Proceeds. Except as othéfwi
ments accepted and applied by Lender shall be applied in the folloy
under the Note; (b) principal due under the Note; {c) amounts due y
be applied to each Periodic Payment in the order in which it becamg’
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note.

If Lender receives.a payment from Borrower for a delinquent Periodic Fayment whiich includes a suf-
ficient amount to pay any late charge dug, the payment may be applied to the delingtient payment and the
late charge. If more than one Periodic Payment is outstanding, Lender ma apply gy payment received
from Borrower to the repayment of the Periodic Payments if, and to the exteritshat, each.gayment can be
paid in full. To the extent that any excess exists after the payment is applied to the,
more Periodic Payments, such excess may be applied to any late tharges dues Vi
shall be applied first to any prepayment charges and then as described in the Nok

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 nr
the Note shall not extend or postpone the due date, or change the amcunt, of the Period

3. Funds for Escrow liems. Borrower shall pay to Lender on the day Periodi
under the Note, untit the Note is paid in full, a sum (the "Funds’) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security tstréa
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
(c) premlums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premrums in accordance with the provisions of Sec:tlon 10. These items are called “Escro

Uradrirgthis Security Instrument.

ibéd in this Section 2, all pay-
f priority: (a) interest due
3. Such payments shall
{naining amounts shall

Initials:
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LOAN #: 7001923

ue,, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
Hal be an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
tion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
gation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to

nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
,I|gated to pay Escrow ltems dlrectly pursuant to a waiver, and Borrower fails to pay
E scrow Item, Lender may exercise its rights under Section 9 and pay such amount

y or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

15 and, upon such 287
required under thi
Lender may; T
Funds at the time specm'-
under RESPA. Lender sh
estimates of expenditu
The Funds shall bia
ity, or entity (including
Home Loan Bank. Lend
under RESPA. Lender sha
the escrow account, or ve
and Applicable Law permits
Applicable Law requires intere

mate the amount of Funds due on the basis of current data and reasonable
M@E_scrow [tems or othenmse in accordance with Appllcable Law.

all app!y ‘fhe Funds to pay the Escrow Items no later than the time specified
ge Borrower for holding and appiying the Funds, annually analyzing
w ltems, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
C er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordan : . )
defined under RESPA, Lender shall notify Bbrrdwer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
' all pay to Lender the amount necessary to

more than 12 monthly payments.

12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA,"
make up the deficiency in accordance with RE”SPA but ir

Upon payment in full of all sums secured by this Se
Borrower any Funds held by Lender.

that these items are Escrow ltems, Borrower shall pay them i mir provided in Section 3.
Borrower shall prornptly discharge any lien which has jpriority ovet this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation securegd by the lien in a manner acceptable
to Lender, but only so iong as Borrower is performing such & b) contests the [fen in good faith
by. or defends against enforcement of the lien in, legal proceég =l ender’s opinion operate to
prevent the enforcement of the tien while those proceedings are pending only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreemeni ssausfa r'y to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the rbperty IS subject to a tien
which can attain priority over this Security Instrument, Lender may give Borro y notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowes Wsfy-ihe lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estat .
ing service used by Lender in connection with this Loan. 4
3. Property Insurance. Borrower shall keep theimprovements now ejjsting orhergat r@rected on
the Property insured against loss by fire, hazards included wrthm the term “extended e,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lend; i
This insurance shall be maintained in the amounts (mcludmg deductible levels}
Lender requires. What Lender requires pursuant to the preceding sentences can change
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro el
right to disapprove Borrower’s choice, which right shali not be exercised unreasonably. Ler
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
certification and tracking services; or (b} a one—hme charge for flood zone determination ]
services and subsequent charges each time remappings or similar changes occur which réaspnablym ht,
aifect such determination or certification. Borrower shall also be responsible for the paymentof ary fe@
imposed by the Federal Emergency Management Agency in connection with the review of are
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain £:|
coverage, at Lender's optien and Borrower's expense. Lender is under na obligation to purchase

erification and/or report-

, Initials:
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LOAN #: 7001923

lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage so abtained might significantly exceed the cost of
-that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
aditianal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

O eisapgroy “such policies, shall include a standard mortgage clause, and shall name Lender as
: C n additional loss payee. Lender shall have the right to hold the policies and renewal
ires, Borrower shall promptly give to l.ender all receipts of paid premiums and

shall name Lender ag
In the event

in writing, any insurance”
shall be applied to restoral

rse proceecls tor the repa|rs and restoration in a sungle payment
@._work is completed. Unless ar1 agreemenl is made in writing or

Applicable Law requires int
pay Borrower any interest o
retained by Borrower shall not t

then due, with the excess, if any, pal
provided for in Section 2.

If Borrower abandons the Property;
claim and relaled matters. If Borrower de
insurance carrier has offered to settle a cla
period will begin when the notice is given. |
tion 22 or otherwise, Borrower hereby assigris to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the' Note or this Security Instrument, and (b) any
cther of Borrower’s rights (other than the right to an | 'of unearned premiums paid by Borrower)
under all insurance policies covering the Property, iR h rights are applicable to the coverage
repair or restore the Property or to pay

: espond wnhrn 30 days to a notice from Lender that the
en Lender may negotiate and settle the clgim. The 30-day

: rty as Borrower's principalresidence
within 60 days after the execution of this Securlty Instruren ontinue to occupy the Property as

Borrower s prmcnpa\ residence for at least one year after th

destroy damage or impair the Property, allow the Property to del
Whether or not Borrower is residing in the Praperty, Borrower shallm
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasibie
Property if damaged to avoid further deterioration or damage. If insur )
paid in connection with damage to, or the taking of, the Property, Borrowersh
or restoring the Propesty only if Lender has released proceeds for such purp
proceeds for the repairs and restoration in a single payment or in a serieg of pro payments as the
work is completed. If the insurance or condemnation proceeds are not su .0 restore the
Praperty, Borrower is not refieved of Borrower's obligation for the completioneat such Dair or restoration.

Lender or its agent may rmake reasonable entries upon and inspections of the [
sonable cause, Lender may inspect the interior of the improvements on the Prapert
Borrower notice at the time of or prior to such an interior inspection specifying su
8. Borrower'sLoan Appllcatlon Borrower shall be in default if, during the Loa,_

perty inorder to prevent
Aless itis determined pursu-
r shall promptly repair the

provrde Lender with material mformatlon) in connection with the Loan. Material represen!;
but are not limited to, represematrons concerning Borrower's occupancy of the Propert
principal residence.
9. . Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insts
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigih :
this Security Instrument (such as a proceedmg in bankruptcy probate for condemnation or forfeiture/ for”
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LOAN #: 7001923

gnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
igte to protect Lender’s interestin the Property and rights under this Secunty Instrument, including
g and/or assessing the vaiue of the Property, and securing and/or repairing the Property. Lender’s
s casinclude, but are not fimited to: (a) paying any sums secured by a lien which has priority over this
Bi| "ment (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest

unng the Property includes, but is not Ilmlted 1o, entenng the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
ngerous conditions, and have utilities turned on or off. Although Lender may take action

rs n liability for not taking any or all actions au?honzed under this Section 9.

: rsed by Lender under this Section’ 9 shall become additional debt of Borrower
secured by this 1§
disbursement and
payment.
If this Security

Il not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowet vrasdfee title to the Propenty, the leasehold and the fee title shalt not merge
unless Lender agrees' g iti

10. Mortgage Insuraricg, If Lenyder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premsums requzred to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ¢
that previously provided su
ments toward the premiums
coverage substantially equivalent
equivalent to the cost to Borrowér
gage insurer selected by Lender. |
Borrower shail continue to pay to Lefides
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of;
notwithstanding the fact that the Loan is &
rower any interest or earnings on such los

ge Insurance prewousl y in eﬂ‘ect from an alternate mort-
ly equivaient Mortgage Insurance coverage is not available,

.ender wil accept, use and retain these payments as
urance. Such loss reserve shall be non-refundable,
¥y paid in full, and Lender shall not be required to pay Bor-
Serve, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the a int and for the' period that Lender requires) provided by an
insurer selected by Lender again becomes aailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insuram Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir e separately designated payments toward
the premiums for Mortgage Insurance, Borrower sha paly the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable os8 res until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agréerme tween Borrower and Lender providing for
such termination or until termination is required by Appl i THathing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the

Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the |.oan as agreed. Borro

Mortgage insurers evaluate their total risk on alf such i
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortgagé‘ins
to these agreements. These agreements may require the mortgageAng
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No |
other entity, or any affiliate of any of the foregoing, may receive (directly r i
from (or might be characterized as) a portion of Borrower’s payments for Mo
for sharing or modifying the mortgage insurer's risk, or reducing losses. |
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further )

{a) Any such agreements will not affect the amounts that Borrower has aij ed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will n '

he Note) for certain losses it may
arty to the Mortgage Insurance.
rce from time to time, and may
duee losses, These agreements

ke payments using any
de funds obtained from

er, any reinsurer, any
ly) amounts that derive

{b) Any such agreements will not affect the rights Borrower has - if any with
Mortgage Insurance under the Homeowners Protection’Act of 1998 or any other |
may include the right to receive ceriain disclosures, t0 request and obtain ¢c&
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anct
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture All Miscelfaneous Procee
assigned to and shalt be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration orrega
the Property, if the restoration or repair is economically feasible and Lender's security is not leSsene

Initials:
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LOAN #: 7001923

such repair and restoration period, Lender shall have the right to hold such-Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provrded that such inspection shall be undertaken promptly. Lender may pay for

*roceeds. If the restoration or repair is not economically feasible or Lender’s security would

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

 due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
#r provided for in Section 2.

mal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

if any, pamiﬁ_ /
In the event of‘-f:a rra aking, destruction, or loss in value of the Property inwhich the fair market value

zsecured by this Security Instrument immediately before the partial taking,
uhless Borrower and Lender otherwise agree in writing, the sums secured by

.dmount of the sums secured immediately before the partial taking, destruc-
+{).the fair market value of the Property immediately before the partial
finy balance shall be paid to Borrower.
uction, or loss in value of the Property in which the fair market value
of the Property rmmedrateky Eaefore partial taking, destruction, or loss in value is less than the amaount
i : e partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied o the sums secured
t the sums are then due.
+0r if, after notice by Lender to Borrower that the Opposing
te make an award to settie a claim for damages, Borrower
e date the notice is given, Lender is authorized to collect
restoration or repair of the Property or to the sums secured
e due.. 'Oppasing Party” means the third party that owes
arty-gainst whom Borrower has a right of action in regard to

tion, or toss in va\ue
taking, destruction, or

and Lender otherwise agreé:j
by this Security Instrument wi
If the Property is aban’donec}f

and apply the Miscellaneous Proceeds &
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or t
Miscellaneous Proceeds,

Borrower shall be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeituieof the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provrderj in Sectigr 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pri 5 Qrfelture of the Property or other material
impairment of Lender’s interest in the Property or righ is Security Instrument. The proceeds of
any award or claim for damages that are attributablé ment of Lender's interest in the Property
are hereby asstgned and shall be paid to Lender.

Alt Miscellaneous Proceeds that are not applied to Ut tepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendel r. Extension of the time for pay-
ment or modification of amortization of the sums secured by nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shali not, mera elease the liability of Borrower or
mTenCce proceedings against any
srotharwise modrfy amortization

=h

Successor in interest of Borrower or to refuse to extend time for pay
of the sums secured by this Security instrument by reason cf any de

in Interest of Borrower or in amounts less than the amount t'hen due,’s
the exermse of any right or remedy

Securrty Instrument only to mortgage, grant and convey the co-signer's interé: ;
terms of this Security Instrument; (b) is not personally cbligated to pay the sums seg

Instrument; and (c} agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrument t)r
co-signer’s consent.

covenants and agreements of this Security Instrument shall bind {excent as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectic:
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation feges.

! “Initials:\2
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) LOAN #: 7001923

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

& treated as a partial prepayment without any pnnpayment charge (whether or not a
3 ig,provided for under the Note}. Borrower's acceptance of any such refund made by

mailed by first class mail or when actually delivered to Borrower's notice
otice to any one Borrower shali constitute natice to all Borrowers unless
: es otherwise. The notice address shail be the Property Address unless
Borrower has de5|gnated a'suystitute notice address by notice to Lender. Borrower shall promptly notity
Lender of Borrower's ¢ address. If Lender specifies a pracedure for reporting Bomrower’s change
of address, then Borrow,

Security Instrument shall not,

o have been gwento Lender unti actually received by Lender. If
any notice required by this S

Iment is also required under Applicable Law, the Applicable Law
yirement under this Security instrument.

) : WhiCh the F’roperty is located. All nghts and obligations
contained in this Security Instrume ulject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli
such siience shall not be construed as
provision or clause of this Security Inst
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (a

Qrt against agreement by contract. in the event that any
he Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

words of the masculine gender shall mean and include

take any action. ‘

17. Borrower's Copy. Borrower shall be givert

18. Transfer of the Property or a Beneficial Intera
estin the Property” means any legal or beneficial interes
beneficial interests transferred in a bond for deed, contr:
agreement, the intent of which is the transfer of title by Borre

If alt or any part of the Property or any Interest in the Prog
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of alk S uraﬁ--by this Security Instrument
However, this option shall not be exercised by Lender if such exgfci ited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice eration. The notice shall
pravide a period of not less than 30 days from the date the notice \ ordance with Section 15
within which Borrower must pay all sums secured by this Security In .rmwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any e
Instrument without further notice or dermand on Borrower. '

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument L al any tlme prior
to the earliest of: (a) five days before sale of the Property pursuant to any povwerOf gale €optained in this
Security instrument; (b) such other period as Applicable Law might specify for the.fefming
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Tho:
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covendntg
pays all expenses incurred in enforcing this Security Instrument, including, but not it
attorneys’ fees, property inspection and valuation fees, and other fees incurred for thé pur
ing Lender's interest in the Property and rights under this Security Instrument: and
as Lender may reasonably require to assure that Lender's interest in the Property and ri |
Security Instrument, and Borrower’s obligation to pay the suins secured by this Security Insttument, sha
continue unchanged. Lender may require that Borrower pay such reinstatement sums and experses i
one or more of the following forms, as selected by Lender: () cash; (b) money order; (c) ¢
bank check, treasurer's check or cashier's check, provided ‘any such check i is.drawn upon arvingt
whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds |
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereb

e Note and of this Security Instrument,
rrower. As used in this Section 18, "Inter-
! rﬂﬁéﬁy, inciuding, but not limited to, those

: "‘Stallment sales contract.or escrow

itions are that
me’m_ and the

WASHINGTON--Single Farily- Fannle Mae/Freddie Mac UMIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7001923
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18, ‘

:ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more times without prior notice to
~Argale mrght result in a change in the entity (known as the "Loan Servicer"} that collects Penodlc

; the Note, this Security Instrument, and Applicable Law. There also might be one or more
é;oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

_ . to which payments should be made and any other information RESPA requires in
connectic ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Sery :Ihan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remai : ervu:er or be transferred to a successor Loan Servicer and are not assumed

o g
of, this Security Instrurm
given in compliance with L*fr
party hereto a reasonable;
Law provides a time parid

, =qurrements of Section 15) of such alleged breach and afforded the other

istl=after the giving of such notice to take corrective action. If Applicable
5t elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

cure given to Borrower p
to Section 18 shall be de
this Section 20,

21. Hazardous Substan
substances defined as toxic or hdz;
the following substances: gasoling, ket

ed in this Section 21: (a) "Hazardous Substances” are those
kstances, pollutants, or wastes by Environmental Law and
‘other fammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvé grials containing asbestos or formaldehyde, and radicactive
materials; (b) "Environmental Law™m i eral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmérial protpctron (c) "Environmental Cleanup” includes
any response action, remedial action, #r femgvaliaction, as defined in Environmental Law; and (d} an
“Environmental Condition” means a céfiditfop-that can causé, contribute to, or otherwise trigger an
Environmentat Cleanup, ,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazawdbus Substanr;es on or in the Property. Borrower shall hat
do, nor allow anyone else to do, anything affectirig the Prop a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o viich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad ly affgéts the value of the Property, The preced-
ing two sentences shall not apply to the presence,” 2ge on the Property of small quantities of
Hazardous Substances that are generally recoghized ropriate to normal residential uses and to
maintenance of the Property (including, but not limite §-gubstances in consumer products)

Borrower shall promptly give Lender written notice

mental Condition, including but not limited to, any sprllrng le
of any Hazardous Substance, and {c) any condition caused
ous Substance which adversely affects the value of the Property’
governmental or regulatory authority, or any private party, that any: ;
Hazardous Substance affecting the Property is necessary, Borrowet shall p‘mmptly take all necessary
remedial actions in accordance with Environmental Law. Nothing

Lender for an Environmental Cleanup.
]

22. Acceleratron Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Security instrimsén gm; not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}.The noticé shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less

cure the default on or before the date speclﬁed in the notice may result in accelgratio
secured by this Security Instrument and sale of the Prcperty at public aucticn,
than 120 days in the future. The notice shall further inform Borrower of the right ¢
acceleration, the right to bring a court action to assert the non-existence of a deiadiit ofa
defense of Borrower to acceleration and sale, and any other matters required to be iy
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its oplion, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any other reme:
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred irypuy I,Ai

the remedies provided in this Section 22, including, but not limited to, reasonable attornrays
and costs of title evidence.

Initials:
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LOAN #: 7001923

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘e of an event of default and of Lender’s election to ¢ause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
e persons as Applicable Law may require. After.the time required by Applicable Law and
hheation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
wction to the highest bidder at the time and place and under the terms designated in the
f sale in one or more parceis and in any order Trustee determines. Trustee may postpone
erty for a period or periods. permitted by Applicable Law by public announcement
lace fixed in the notice of sale. Lender or.its designee may purchase the Property

ver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
llexpenses of the sale, including, but not limited to, reasonable Trustee’s
| sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

the followmg ordaf:
and attorneys’ fee

the sale took pﬁa@é 3

23. Reconveyance:Upsn
request Trustee to reconvey thie Property and shall surrender this Security Instrument and all notes evi-
dencing deht secured S@ﬂmty Instrument to Trustee Trustee shall reconvey the Property without
warranty to the persors,
costs and the Trustee's

24, Substitute Trust
a successor rustee 10 any;
the Property, the successor’
herein and by Applicable La

25. Use of Property. The P

26. Attorneys’ Fees. Lendér
any action or proceeding to constr
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

P
2 In accbrdance with Apphcable Law, Lender may from time to time appoint
i ippeited hereunder who has ceased to act. Without conveyance of

AENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL ¢
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agre st
Security Instrument and in any Rider executed by Bo

he terms and covenants contained in this
| recorded with it.

H-2D-15H  (seal)

DATE

STATE OF Waém;ng o Tv oF SKaig Lt ss:

On this day personally appeared before me JEANNE M M - 'a‘ me known to be
the individual(party jiparties described in and who executed the within ard féregoing
instrument, and acknowledged that he@they signed the same a heir free and
voluntary act and deed, for the uses and purposes therein mentignhe;
GIVEN under my hand and official seal this _2( _ day of p

Notary Public in and fori
Washington, residing at
My Appointment Expires on 3 -7} - |8 '

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTROMERNT Form 3048 1/01
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Peoples Bank
NMLS ID+-405872

‘L oan Originator: Brett Lioyd
NMLS $D: 492147
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(MERS Rider)

E ELECTRONIC.REGISTRATION SYSTEMS, INC. RIDER

THI ORH# GAG] .
("MERS Rider") is' made this 28th day of April, 2015 _andis
incorporated i nd. amends and supplements the Deed of Trust (the "Security

il

il

Instrument”) of, Jate given by the undersigned (the "Borrower," whether there
are ane or more pers iindersigned) to secure Borrower's Note to

Peoples Bank, a Stafe Chartered Bank

("Lender”) of the sameé date and covering the Property described in the Security
Instrument, which is lacated a

1916 13th St., Anacortes;

ents made inthe Security Instrument, Borrower
at the Security Instrument is amended as

In addition to the covenants anek:
and Lender further covenant a
follows:

A, DEFINITIONS

1. The Definitions section of Securi'ty,_jnstrument is amended as iollows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank.
under the laws of Washington, =

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume ‘term “Lender” includes
any successors and assigns of Lender.

"MERS"” is Mortgage Electronic Registration Systems, Inc RS is a separate
corporation that is the Nominee for Lender and is acting-sefel, lLender. MERS is
organized and existing under the laws of Delaware, and has ai address.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888);679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, es

Lender as Lender may from time to time direct, including but nét |i

SUCCESSOr trustee, assigning, or releasing, in whole or in part thi ;
foreclosing or directing Trustee to institute foreciosure of this $é
or taking such other actions as Lender may deem necessary. or+g|
this Security Instrument. The term "MERS" includes any successor:
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS® Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amé
the following definition:

~ "Nominee” means one designated to act for another as its represent
a limited purpose. . 7

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 : ‘ . initials!
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LOAN #: 7001923

arisfer ‘of Rights in the Property section of the Security Instrument is
«as follows:

y Instrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and {ii) the performance of
Borrower's covermapts and agreements under this Security Instrument and the Note,

S

For this pur wer ifrevocably grants and conveys to Trustee, in trust, with
power of salg, the described proPerty located inthe

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction}:

Lot 10, "PLAT OF-COOQPER'S ADDITION DIV. NO. 1", as per plat recorded in

Volume 15 of Plats, pagés 157 and 198, records of Skagit County, Washington.
Lot 10 Coopers Add,
APN #. 4589-000-01

which currently has the address of 1916 13th St,, Anacortes,

_ [Street][City]
WA 98221 ("Property Add
[State] [Zip Code]

TOGETHER WITH all the improvem
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to
"Property.” L

oF_hereafter erected on the
xtures now or hereafter a part of
also 0e covered by this Security

ecurity Instrument as the

Lender, as the beneficiary under this Security nstrum
as the Nomince for Lender. Any notice required by Applicabi
Instrument to be served on Lender must be served ereM
Nominee for Lender. Borrower understands and agrees thatM
Nominee for Lender, has the right to exercise any or all inter
to Lender, inciuding, but not limited to, the right to foreclos
and to take any action required of Lender including, but not
releasing this Security instrument, and substituting a success

C. NOTICES

designates MERS
Law or this Security
4 the designated
s the designated
anted by Borrower
nd sell‘the Property;

- 15.Notices. All notices given by Borrower or Lender in connégtion
Security Instrument must be in writing. Any notice to Borrower in connectio
Security Instrument shall be deemed to have been given to Borrower §
by first class mail or when actually delivered to Borrower's notice addiess
by other means. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The nptice address®
the Property Address unless Borrower has designated a substitute notice &dd

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT oy
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ender. Borrower shall romptly natify Lender of Borrower's change of
nder specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.

‘ ly one designated notice address under this Security Instrument at
Any yotice to Lender shall be given by delivering it or by mailing it by first
nder's address stated herein unless Lender has designated another

address by natic

‘ Borrower. Borrower acknowledges that any notice Borrower
rovides 0 Lendh

st also be provided to MERS as Nominee for Lender until

ERS’ Nomingt 1 is terminated. Any notice provided by Borrower in connection
with this Security Yristrsment will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security instrument
shall not be deemed 16 bave been given to Lender until actuaig received by Lender. If
any notice require his"Security Instrument is also required under Applicable Law,
the Applicable Law ement will satisfy the corresponding requirement under this
Security Instrument

20.Sale of Note; Chang
or a partia! interest in the Nete
one or more times without prior
directs MERS to assign MERS’
remains the Nominee for Lende
sale might resultin a change in
Periodic Payments due under the:

sfLoan Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
otice to-Borrower. Lender acknowledges that until it

dmireeinterest in this Security Instrument, MERS
H thie authority to exercise the rights of Lender. A
ity (known as the "Loan Servicer”) that collects
e and this Security Instrument and performs
other maortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one g more changes of the Loan Servicer
unrelated to a sale of the Note. If there is inge of the Loan Servicer, Borrower
will be given written notice of the change whith wiil state the name and address of
the new Loan Servicer, the address to ch payments should be made and any
other information RESPA requires in connectionwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loar ryiCed by a Loan Servicer other
than the purchaser of the Note, the mortgage loan sérvicing obligations to Borrower
will remain with the Loan Servicer or be transferfed t

successcr Loan Servicer
and are not assumed by the Note purchaser unless othegwise provided by the Note
purchaser.

Neither Borrower nor.Lender may commence, jo ‘be:joined to any judicial
action (as either an individual litigant or the member of a class)ithat arises from the
other Rarty’s actions pursuant to this Security Instrumehtior that alleges that the other

arty has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notified the athier party (with such notice
given in compliance with the requirements of Section 15) of stich alleged breach and
afforded the other party hereto a reasonable period after the giving.f.such notice to
take corrective action. If Applicable Law provides a time. period. swhith-must elapse
before certain action can be taken, that time perlod will be deemed 't easonable
for purposes of this paragraph. The notice of acceieration and opportunity 10 cure given
to Borrower pursuant to Section 22 and the notice of acceleratio | to-Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20. :

E. SUBSTITUTE TRUSTEE

24. Substitute Trustee. In accordance with Applicable Law, Lenc':le" ‘
may from time to time appoint a successor trustee to any Trustee appointed hére
who has ceased to act. Without conveyance of the Property, the successorit
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G BELOW, Borrower accepts and agrees to the terms and covenants

2
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