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DEED OF TRUST ("Security Instrument”) is made on  FEBRUARY 18, 2015
DAREN J. CARSTENS AND NATALYA A. CARSTENS ,
AND WIFE

("Borrower").
CAGO TITLE COMPANY OF WASHINGTON

L ST, MOUNT VERNON, WASHINGTON 98273 ("Trustec”).
s Security Insttument is PINNACLE CAPITAL MORTGAGE
("Lender™).
A CORPORATION organized and existing under the laws of
: . Lender's addressis 3010 LAVA RIDGE
ROSEVILLE, CALIFORNIA 95661

The term "Lender’ § Stigcassors and assigns of Lender.

"MERS" is the Mortgag _
Delaware, and has an address
679-MERS. Lender has appointed
for the debt evidenced by the® v;low) (this "Loan"), and artached a MERS Rider to t]us
Security Instrument, to be executed by, , which further describes the relationship between Lender
and MERS, and which is incorporated in asid amc;iﬂs and supplements this Security Instrument.

istration Systems, Inc., organized and existing under the laws of
c numbcr of P.O. Box 2026, Flint, MI 48501-2026, tel. (888}

%O HUNDRED TWENTY-FOUR THOUSAND
FOUR HUNDRED TWENTY-EIGHT “:AND 00/100 Dollars
(U.S.§ 224,428.00 bt 14, evidenced by Borrower's note dated the same datc as this
Security Instrument ("Note"), which provides ot monthly nts, with the full debt, if not paid earlier,
due and payableon MARCH 1, 2045

This Security Instrument sccures to Lender: (a) the repaym
interest, and all renewals, extensions and modifications of the
interest, advanced under paragraph 7 to protect the securi
performance of Borrower' s covenants and agreements under thi - Securi!
purpose, Horrower irrevocably grants and conveys to Trustee, st
described property located in SKAGIT County,
LOT 332, PLAT OF SKAGIT HIGHLANDS DIVISE , HA

ACCORDING TO THE PLAT THEREQF RECORDED ON DECEMBER 21, 2006
UNDER AUDITOR'S FILE NO. 200612210067, RECQRDS-QF SKAGIT

COUNTY, WASHINGTON. SITUATED IN SKAGIT COUNTY
A.P.N.: Pl255k44

bt evidenced by the Note, with
e payment of all other sums, with
ity Instrument; and (c) the
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h bas the address of 917 CRESTED BUTTE BOULEVARD

[Strect}

MOUNT VERNON . Washington 98273 ("Property Address").
[City] {Zip Code]

TH all the improvements now or hereafter erected on the property, and all easements,
 fixtures now or hereafter a part of the property. All replaf..ements and additions shall
ecurity Instrument. All of the foregoing is referred to in this Security Instrument
wer understands and agrees that MERS holds only legal title to the interests granted
y Instrument; but, if necessary to comply with law or custorn, MERS (as nominee
:;ssors and assigns) has the right: to exercise any or all of those interests,
e right to forectose and sell the Property; and to take any action required of
edrta, releasing or canceling this Security Instrument.

asthe” Property
by Borrower i {!}‘

BORROWER CO
right to grant and conve

NTS Borrower is lawfully seised of the estate hereby conveyed and has the
Prope nd, that the Property is unencumbered, except for encumbrances of

i ‘generally the title to the Property against all claims and demands,
subject to any encumbrances o

THIS SECURITY INSTRUM
covenants with limited variations by j
property.

UNIFORM COVENANTS. Borrow d Lender covenant and agree as follows:

1. Payment of Principal, Interest an te Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Noté-dnd late charges.due under the Note.

2. Monthly Payment of Taxes, Insurance, an “harges. Borrower shall include in each
monthly payment, together with the principal and intg : in the Note and any late charges, a sum
for (&) taxes and special assessments levied or to be L& painstthe Property, (b} leaschold payments or
ground rents on the Property, and (¢} premiums for in; AT under paragraph 4. In any year in
which the Lender must pay a mortgage insurance prem e Secretary of Housing and Urban
Development ("Secretary™), or in any year in which such premjium would fave been required if Lender still
held the Security Instrument, each monthly payment shall inclpde dither; (1) 2 sum for the annual
morigage insurance prerruum 1o be paid by Lender to the Sacrem : athly charge instead of a
mortgage insurance premium if this Security Instrument is held by the
be determined by the Secretary. Except for the monthly charge by the Secretary, these items are called
"Escrow Items" and the sums paid to Lender arc calted "Escrow Fun

Lender may, at any time, collect and hold amounts for Escrow It ‘
exceed the maximum amount that may be required for Borrower's escrow acgouit unde the Real Estate
Settlement Procedures Act of 1974, 12 u.s. C § 2601 et seq. and implementi

es uniform covenants for national use and non-uniform
on to,zonstitute a uniform security instrument covering real
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f the amounts held by Lender for Escrow Jtems exceed the amounts permitted to be held by RESPA,
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower

crowH ds are pledged as additional security for all sums secured by this Security Instrument.

it Lender the full payment of all such sums, Borrower's account shalt be credited with
for all installment items (a), (b}, and (c) and any mortgage insurance premium
‘has not become obligated to pay to the Secretary, and Lender shall promptly refund

remium to be paid by Lender to the Secretary or to the monthly
the monthly mortgage insurance premiunm;
aments Ieasehold payments or ground rents, and fire, flood

FIFTH, to late charges due u

4. Fire, Flood and Other Hazk
Property, whether now in existence,
contingencies, including fire, for which*Len
the amounts and for the periods that Lender

the Secretary. All insurance shall be carried with companies agproved by Lender. The insurance policies
and any renewals shall be held by Lender and shall include, ayable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender i
loss if not made promptly by Borrower. Each insurance..
directed to make payrent for such loss directly to Lender msl rower and to Lender jointly. All

either (a) to the reduction of

order in paragraph 3, and then to prepayment of principal, or {B) 2. tha
Property. Any application of the proceeds to the principal shall not ex
monthly payments which are referred to in paragraph 2, or change the

t«or repair of the damaged
yone the due date of the

ayments. Any excess

Security Instrument shall be paid to the entity legally entitled thereto.
Tn the event of foreclosure of this Security Instrument or other transfer

shall pags to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Prope
Application; Leaseholds. Borrower shall occupy, establish, and use the Property asiBost
residence within sixty days after the execution of this Security Instrument (or within sixty da
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ansfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for
né'vear after the date of occupancy, unless the Lender determines that requirement will cause undue
Bormrower, or unless extenuating circumstances exist which are beyond Borrower's control.

notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,
fally change the Property or atlow the Property to detetiorate, reasonable wear and tear
y inspect the Property if the Property is vacant or abandoned or the Loan is in defauit.

nable action to protect and preserve such vacant or abandoned Propetty. Borrower
Borrower, during the loan application process, gave malerially false or inaccurate
ts to Lender (or failed (o provide Lender with any material information) in connection
e Note, inchuding, but not limited to, representations concerning Borrower's
principal residence. If this Security Instrument is on a leasehold, Borrower
s of the lease. If Borrower acquires fee title to the Property, the leasehold

6. Condemmii’wn
conneciion with any con

pwae&_ds of any award or claim for damages, direct or consequennal in
non of other takmg of any part of the Property, or for conveyance in place

indebtedness that remains Gm & Note and this Security Instrument. Lender shall apply such
der the Mote and this Security Instrument, first to any

delinquent amounts applied in t - j

application of the proceeds to the. p all not extend or postpone the due date of the monthly
payments, wlnch are referred to in paragfaph 2, op.change the amount of such payments. Any excess
ing indebtedness under the Note and this Security

f Lender's Rights in the Property. Borrower shall pay
positions that are not included in paragraph 2. Borrower

7.  Charges to Borrower and Protecs
all governmental or municipal charges, fines an

shall pay these obhganons on time dlrcctly to therfentlty whick ed the payment. If failure to pay would

If Borrower fails to make these payments or the pay) équired by paragraph 2, or fails to perform
any other covenants and agreements contained in this Sectizity. Ins r there is a legal proceeding that
may significantly affect Lender's rights in the Property (s ing i

pay whatever 15 necessary 1o
ing payment of taxes, hazard

protect the value of the Property and Lender's rights in the Pr :
insurance and other items mentioned in paragraph 2. '

Borrower shail promptly discharge any lien which has priority over”
Borrower: (a) agrees in writing to the payment of the obligation secured by the
to Lender; (b) contests in good faith the lien by, or defends against enforc
proceedings which in the Lender's opinion operate to prevent the enforcement of i
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Seg trument.
If Lender determines that any part of the Property is subject to a lien which may atts
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ity Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien
ik ¢ more of the actions set forth above within 10 days of the giving of netice.

Lender may collect fees and charges authorized by the Secretary.
nds for Acceleration of Debt.
llﬁfault. Lender may, except as limited by reguiations lssued by the Secretary in the case of

prior to or on the due date of the next monthly payment, or

jefaults by failing, for a period of thirty days, to perform any other obligations

Security Instrument.

redit Approval. Lender shall, if permitted by applicable law (including
3:St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701§ -

v HppIOY al of the Secretary, require immediate payment in full of all sums secured

operty, Of 2 beneficial interest in a trust owning all or part of the
tse transferred (other than by devise or descent), and

approved in accordany equirements of the Secretary.
(¢) No Waiver. If circumstai { would permit Lender to require immediate payment
in full, but Lender does not req ! }ments, Lender does not waive its rights with respect to
subsequent events.
(d) Regu]anons of HUD Secretary, In many circumstances regulations issued by the Secretary
] payment defaults, to require immediate payment in full and
a i thorize acceleration or foreclosure if not
permited by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agr ecurity Instrument and the Note are not
i "Housing Act within 60 DAYS
from the date hereof, Lender may, at its optio | iate payment in full of all sums
secured by this Security Instrument. A written s any-atthorized agent of the Secretary
dated subsequent to 60 DAYS te hereof, declining to insure
this Security Insttument and the Note, shall be deers e proof of such ineligibility.
Notwithstanding the foregoing, this option may not be ex ¢ when the unavailability
of insurance is solely due to Lender's failure to remil a meftgdge inguzance premium to the
Secretary.
10. Reinstatereent. Borrower has a right to be reinstated if Lender has,
in full because of Borrower' s failure to pay an amount due under the Note o thi
right applies even after foreclosure proceedings are instituted. To reinstat theé Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower'§ i
to the extent they are obligations of Borrower under this Security Instrumen foree
reasonable and customary aitorneys' fees and expenses properly associated with th eclos
Upon reinstatement by Borrower, this Security Instrument and the obligations that it s
effect as if Lender had not required immediate payment in full. However, Lender is not
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tatement ift (i) Lender has accepted reinstatement afier the commencement of foreclosure proceedings
i ears immediately preceding the commencement of a current foreclosure proceeding, (if)
irStaternéntiwill preclude foreclosure on different grounds in the future, or {iii) reinstatemnent will adversely
' rity of the lien created by this Security Instrument.
wer Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment
&mortization of the sums secured by this Security Instrument granted by Lender to any
f Borrower shall not operate to release the liability of the original Borrower or
interest. Lender shall not be required to commence proceedings against any
fuse to extend time for payment or otherwise modify amortization of the sums
stigment by reason of any demand made by the originat Borrower or Horrower's

$ i y right or remedy.
ésigns-Bound; Joint and Several Liability; Co-Signers. The covenants and
shall bind and benefit the successors and assigns of Lender and
aragraph 9(b). Borrower's covepants and agreements shail be joint
i5-this Security Instrument but does not execute the Note: (a) is co-
'ngage, grant and convey that Borrower's interest in the Property

agreements of this Seet
Borrower, subject to the
and several. Any Borro
signing this Security Instrutseny, dal
under the terms of this Security It
Security Instrument; and (c) agres
or make any accommodations wid
Borrower's consent. .
13. Nofices. Any notice to Borrgwer pr for in this Security Instrument shall be given by
delivering it or by mailing it by first class'mail 1uless applicable law requires use of another method. The
notice shall be directed to the Property Addiess or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be giv first class mail to Lender's address stated herein or any
i pravided for in this Security Instrument shall

'as provided in this paragraph.

be deemed to have been given to Borrower or Lender
14. Governing Law; Severability. This Securi}

Security Instrument or the Note conflicts with applicabl
of this Security Instrument or the Note which can be given e '
end the provisions of this Security Instrument and the Note ar¢ declared

15. Borrower's Copy. Borrower shall be given one conforined capyf the Note .md of this Security
Instrument.

16. Hazardons Substances. Borrower shall not cause or permit
or release of any Hazardous Substances on or in the Property. Borrow
to do, anything affecting the Property that is in violation of any Environingnt
sentences shalt not apply to the presence, use, or storage on the Property o offi artitics of Hazardous
Substances that are generally recognized to be appropriate to normal residential,ise and to maintenance of
the Property.

Borrower shall promptly give Lender written thtl(.‘.B of any mvesnganon, claith, defhand, law
y and

se, disposal, storage,
or allow anyone else
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ubstances affecting the Property is necessary, Borrower shall promptly take alk necessary remedial actions

with Environmental Law.

1 this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous

stances by Environmental Law and the following substances: gasoline, kerosene, other {lammable or

ie.petfoleu ;mpducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
Bl joactive materials, As used in this paragraph 16, "Environmental Law" means federal

isdiction where the Property is located that relate to health, safety or environmental

revenues of the Propertyr ’
ang hereby directs eackiend Gf ﬂm Property to pay the rents to Lender or Lender's agents. However, prior
to Lender's notice Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower sh ceive all rents and revenues of the Property as trustee for the benefit
of Lender and Borrower.
for additional security only

If Lender gives notice of
Borrower as trustee for benefit ‘
(b} Lender shall be entitled to collai; E:le!
Property shall pay all rents due and unp:
tenant.

Borrower has not executed any prio ;
that would prevent Lender from exercising j$irights under this paragraph 17.

Lender shall not be required to eater upor, tike control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lendet or a judicial pointed receiver may do so at any time
there is a breach. Any application of rents shall not cure y default or invalidate any other right
or remedy of Lender. This assignment of rents of the terminate when the debt secured by the
Security Instrument is paid in full.

ibe applied to the sums secured by the Security Instrument;
all of the rents of the Property; and (c) each tenant of the

Lender may invoke the power af sale and/or any other rem -
shall be entitied to collect all expenses incurred in pursuing the remc;fles provided in this paragraph
18, including, but not limited te, reasonable attorneys' fees's wti

If Lender invokes the power of sale, Lender shall give written oo
of an event of default and of Lender's election to cause the Proper
shall take such action regarding notice of sale and shall give such
persons as applicable law may require. After the time required by applicable la
of the notice of sale, Trustee, without demand on Barrower, shall sell die-Frope
to the highest bidder at the time and place and under the terms designated
or more parcels and in any order Trustee determines. Trustee may postpo
a period or periods permitted by applicable law by public announcement a
in the notice of sale. Lender or its designee may purchase the Property at an

rower and to other
dafter publication
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hetruth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
tg all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’
ees: (b) t6,all sums sccured by this Security Instrument; and (c) any excess to the person or persons
to it or to the clerk of the superior court of the county in which the sale took place.
ér's interest in this Security Instrument is held by the Secretary and the Secretary
¢ payment in full under paragraph 9, the Secretary may invoke the nonjudicial power
in the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 etseq.)
re commissioner designated under the Act to commence foreclosure and to sell
the Act. Nothing in the preceding sentence shall deprive the Secretary of
krle to a Lender under this paragraph 18 or applicable law.
19. Recoiveyan osi:payment of all sums secured by this Security Instrumert, Lender shall request
dperty and shall surrender this Security Instrument and all notes evidencing debt
pstrusmernt-to Trustee. Trustee shall reconvey the Property without warranty to the
Such person or persons shall pay any recordation costs and the
ANCE. .
¢ with applicable law, Lender may from time to time appoint a
A hereunder who has ceased to act. Without conveyance of the
i the title, power and duties conferred upon Trustee herein

secured by this Secur
person or persons legal
Trustee's fee for prepar
20. Substitute Trusz
successor trustee to any Truost
Property, the successor trustee shat
and by applicable law. :
21, Use of Property. The Propsx
22. Attorneys' Fees. Lender shall
or proceeding to construe or enforce
whenever used in this Security Instrumety
in any bankruptcy proceeding or on appea
23. Riders to this Security Instrnmen

sed principally for agricultural purposes.

over its reasonable atiorneys' and costs in any action
érm of this Security Instrument. The term "attorneys’ fees,”
{ in¢Tude without limitation attorneys' fees incurred by Lender

¢ or more riders are executed by Borrower and recorded
h rider shall be incorporated into and shall

of this Security Instrument.
[Check applicable box(es)].

O Condominium Rider [ Graduated P
[X] Planned Unit Development Rider (7] Adjustable Rate Rider
[} Non-Owner Occupancy Rider (X Other [Specify], -

O Growing Equity Rider
{T] Rehabilitation Loan Rider
ider

[REMAINDER OF THIS PAGE INTENTIONALLY LEF
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~ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
C T, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DERT ARE NOT
NFOGRCEABLE UNDER WASHINGTON LAW.

¢ BELOW, Borrower accepts and agrees to the terms contained in pages | through 11 of
ent and in any rider(s) executed by Borrower and recorded with it.

(Seal) _A_/%i ﬂ @Sﬁéﬁﬁ’(s@n
NATALYA (A, CARSTENS -Borrower

(Seal)
-Borrower

J. CARSTEN

FHA WASHINGTON DEED OF TRUST - MERS DocMagic
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[Space Below This Line For Acknowledgment]

te of

WASHINGTON )

a(&ff‘(z )
J

On this appeared before me _ DAREN J . CARSTENS AND NATALYA

] duals described in and who executed the within and foregoing
instrument, and acknowledged signed the same as his/her/their free and voluntary act and

deed, for the uses and purpose

Given under my hand and o

SANDRA LEE MEYER
I NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
NOVEMBER 19 2017

fosm Grigiker S R R P
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100728700002246241 Loan Number: 52200000577

ay of FEBRUARY, 2015 , and is incorporated into and amends and
supplem@zi the=Detd of Trust (the "Security Instrument”} of thf: same date given by the undersigned
; r there are one or more persons undessigned) to secure Borrower's Note o
RTGACE CORPCRATION, A CALIFORNIA CORPORATICHN
covering the Property described in the Security Instrument, which is located
at:
@17 CRESTED

Tn addition to the covenants
covenant and agree that the

1. 'The definition of the term
sceiion of the Security Instrument is a

"MERS" is Mortgage Electronic Re
Nominee for Lender and is acting solely

on Systems, Inc. MERS is a separate corporation that is the
_13der MERS is organized and existing under the laws of

'ted to appomung a successor trustee,
nt, foreclosing or directing Trustes to
actions as Lender may deem necessary
isdes any successors and assigns of

institute foreclosure of this Security Instrument, or taking, §
or appropriate under this Security Instrument. The ierm
MERS. This appointment shall inure 1o and bind MERS, s 5
MERS' Nominee interest is terminated.

paragraph defining the term "MERS", which appears before the Trans{
of said Security lustrument:

"™Nominee" means one designated to act for another as its representative fai’ a limited purpose.

FHA MERS RIDER - Single Family DocMagic €-ont;
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RANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

rity Instrument secures o Lender: (i) the repayment of the Loan, with interest, and all
stans and modifications of the Note; (ii) the payment of all other sums, with interest,
araph 7 to protect the secunty of this Secunty Instrument; and (iii) the pcrformancc of

of SKAGIT
[Name of Recording Jurisdiction]

0. 200612210067, RECORDS OF SKAGIT
TUATED IN SKAGIT COUNTY, WASHINGTON.

which currently has the address of 9 £D BUTTE BOULEVARD

[Street]

MOUNT VERNON
[City)

appurtenances, and fixtures now or hereafter a part of the propes
be covered by this Security Instrument. All of the foregoing is

n Pr()perty. "

ements and additions shall also
this Security Instrument as the

L ender, as the beneficiary under this Security Instrument, desigratd
Any notice required by applicable law or this Security Instrument to be ;
MERS as the designated Nominee for Lender. Borrower understan fegs that MERS, as the
designated Nominee for Lender, has the right to exercise any or all intereg! gmmed %rower to Lender,
including, but not limited to, the right to foreclose and seil the Property; and+o tak asfy action required of

Lender including, but not timited to, assigning and releasing this Security Instrisinent, apd ubstituting a
SUCCeSsor trustee.

Nominee for Lender.
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MT3158.FHA 10/14/14 Page 2 of 4 mwommd%%ﬁag;rwmm

201502!?0051
Skagit County Auditor $69.00
2/27/2016 Page 13 of 17 11:55AM




13 of the Security Instrument is amended to read as follows:

ices. All notices given by Borrower or Lender in connection with this Security Instrument must

ity notice to Borrower in connection with this Security Instrument shall be deemed to have
er when mailed by first class mail or when actally delivered to Borrower's notice
eI means, unless applicable law I'Bql]il'eh use of another method Notice to any one

#ting Borrower’s change of address, then Borrower shall only report a Lhange
ftled procedure. There may be only one designaled notice address under this
, Any notice to Lender shall be given by delivering it or by mailing it
by first class mail to sddres@stated herein unless Lender has designated another address by notice
to Borrower. Borrower hat any notice Borrower provides to Lender must also be provided
to MERS as Nominee fi ERS' Nominee interest is terminated. Any notice provided by

have been given to Lender untl agtualf’
Instrument is also required under
corresponding requirement under this S

ived by Lender. If any notice required by this Security
law, the applicable law requirement will satisfy the

D. SUBSTITUTE TRUSTEE

Section 20 of the Security Instrumen ended to read as follows:

20. Substitate Trustee. In accordance with applicabl
appoint a successor trustee to any Trustee appointed hy
of the Property, the successor trustee shall succeed té
herein and by applicable law.

Lender or MERS may from time to time
has ceased to act. Without conveyance
wer and duties conferred upon Trustee

FHA MERS RIDER - Single Famiiy
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SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this

&/MJJ (Seal) (Seal)

STENS -Borrower NATALYA{/A. CARSTENS -Borrower

(Seal) (Seal)
Borrower -Borrower
(Seal)

-Borrower

FHA MERS RIDER - Single Family
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Case No.; 566-1399252-703

PUD COVENANTS. _
Borrower and Lender further covenant

umber : 52200000577

HA PLANNED UNIT DEVELOPMENT RIDER
18th day of

-tgage, Deed of Trust or Secunty Deed ("Security Instrument”) of the samne date given
&d ("Bocrower") to sccure Borrower's Note ("Note") to PINNACLE CAPITAL

In additia

{or equivalent entity holding title o common areas and
MEeowners, maintains, with a generally accepted insurance
carrier, a "master” or "blanket” property located in the PUD, including all
improvements now existing or hereafler erec mortgaged premises, and such policy is
satisfactory to Lender and prowdes insuraitte.coverage in the amounts, for the periods, and
against the hazards Lender requires, incl: r:d other hazards included within the term
b extended coverage " and loss by flood, to& squired by the Secretary, then: (i} Lender

facilities), acting as trustee for &

nts for hazard insurance on the Property,
e Secuﬂtk Instrument to maintain hazard

Lende.r of one-twelfth of the yearly premium insta
and (ii) Borrower's obligation under Paragraph 4

is provided by the Owners' Association policy. Borrower sk
lapse in required hazard insurance coverage and of any loss ahazard. In the event
of a distribution of hazard insurance proceeds in lieu of rest air following a loss to
the Property or to common areas and facilities of the PUD, arty proceed srahle to Borrower are
hereby assigned and shall be paid to Lender for application to th ured by this Security
Instrusment, with any excess paid to the entity legally entitled ther ;

T prompt notice of any

Borrower promises 0 pay all dues and assessments imposed pursuz
creating and governing the PUD.

FHA - MULTISTATE PUD RIDER
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If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
ounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
ured by the Security Instrument. Unless Borrower and Lender agree to other terms of
yiment, these amounts shall bear interest from the date of disbursement at the Note rate and shall

yable, with interest, upon notice from Lender to Borrower requesting payment.

tLﬁ%&i@;ﬁLﬁ/ : : 7'16 { {Scal)
NATALYA A, CARSTENS -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

FHA - MULTISTATE PUD RIDER
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