Ko ecaang et fWIMWMIHIHMm

9031 W 1515t Street Ste.110 sk
Oriand Park, IL 60462 a9it County Auditor
12/19/2014 Page 1of 204 ; :92.00
:52aM

Assessor's Property T 2 gunt Number(s): 4812-000-012-0000

Trustee(s):

ve This Line For Recording Datal

EED OF TRUST MIN 100213102501016845

LOAN ID # 250101684

TIDELITY NATIONMA

DEFINITIONS

Words used in multiple sections of this document
11, 13, 18, 20 and 21. Certain rules regarding the usage
Section 16.

and other words are defined in Sections 3,
d in this document are also provided in

(A) "Security Instrument" means this document, whichs daté ] 5TH, 2014 , together
with all Riders to this document.
(B) "Borrower" is HARTLEY A. POSTLETHWAITE v,

. Borrower is the trustor under this Security Instru
(C) "Lender" is PRESIDENTIAL BANK, FSB DBA ACCESS CA
. Lenderisa A FEDERALLY CHARTERE
existing under the laws of THE UNITED STATES OF AMER]
4520 EAST WEST HIGHWAY, BETHESDA MARYLAND 20814
Lender is the beneﬁmary under this Security Instrume _lil’l
D) "Trustee” is F IE B NI ONGY 4+
3500 1865th S SW, Ste 10 Lynnwood
(E) "MERS" is the Mortgage Electronic chv;tratlon Systems, Inc. Lender has appains
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrum
Borrower, which further describes the relationship between Lender and MERS, and w
and amends and supplements this Security Instrument.
(F) "Note" means the promissory note signed by Borrower and dated DECEMBER
Note states that Borrower owes Lender THREE HUNDRED SEVENTY FIVE THOUSAND A
e Dollars (U.S. § 375,000.00 ) plus infe
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later ths
DECEMBER 18T, 2044
{G) "Property" means the property that is described below under the heading "Transfer of Rights
Property.”
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late char
under the Note, and all sums due under this Security Instrument, plus interest,

organized and
Lender's address is

3xecuted by
Gted into

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 (rev. 04/14) (page [ of 10 pages)
WACMMI - 06042014 www,ProClose.com



LOAN ID # 250101684

djuitable Rate Rider O Condominium Rider O Second Home Rider
i ® Planned Unit Development Rider O VA Rider
1 Biweekly Payment Rider @ MERS Rider

by seagt limited to, point-of-sale transfers, automated teller machine
telgphone, wire transfers, and automated clearinghouse transfers.

i that are described in Section 3.

compensation, settlement, award of damages, or proceeds paid by

;ﬁs paid under the coverages described in Section 3) for: (i) damage

of the Property.
(O) "Mortgage Insurance" mean
Loan,

™ "Penodlc Payment" mearns thc

Security Instrument, "RESPA" refers to all re
"federally related mortgage loan" even if the Lo
RESPA,
(R) "Successor in Interest of Borrower" means any part en title to the Property, whether or not
that party has assumed Borrower's obligations under the Mot and/¢r this Security Instrument.

ments and restnctwrls that are 1rnposed in regard to a
“does not qualify as a "federally related mortgage loan” under

TRANSFER OF RIGHTS IN THE PROPERTY

d all renewals, extensions and

d agreements under this Security
nveys to Trustee, in trust, with
of

This Security Instrument secures to Lender: (i) the repayment o
modifications of the Note; and (ii) the performance of Borrowe
Instrument and the Note. For this purpose, Borrower irrevoca
power of sale, the following described property located in the

SKAGIT
[Name of Recording Jurisdiction]

SEE SCHEDULE "A" ATTACHED HERETO AND MADE A PART HERBOR

which currently has the address of 5213 MARITIME COURT,
| Street]
Washington 98221 ("Property Address™):
[Zip Cade]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemetis
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall al
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LOAN ID # 290101684
Te l;uy this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

WER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

er warranis and will defend generally the title to the Property against all claims and demands,
umbrances of record.

l Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
1 of, and interest on, the debt evidenced by the Note and any prepayment charges
ote. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
4, this Security Instrument shall be made in U.S. currency. However, if any

Instrument be made in giie
{c) certified check, bank<h
institution whose deposits a
Transfer.

other location as may be designg
may return any payment or pa
current. Lender may accept any g
waiver of any rights hereunder or

t if the payment or partial payments are insufficient to brmg the Loan
artial payment insufficient to bring the Loan current, without
#ghts to refuse such payment or partial payments in the future,
at the time such payments are accepted. If each Periodic
der need not pay interest on unapplied funds. Lender
ment to bring the Loan current, If Borrower does not
ther apply such funds or return them to Borrower. If

may hold such unapplied funds until Borro
do so within a reasonable period of time, E

prior to foreclosure. No offset or claim whicfi Bérrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security’
2. Application of Payments or Proceeds. E
accepted and applied by Lender shall be applied in the following
Note; (b) principal due under the Note; (c) amounts due
each Periodic Payment in the order in which it becameidug,
charges, second to any other amounts due under this Secy ty Ing
balance of the Note.

se described in this Section 2, all payments
er of priority: (a) interest due under the

If more than one Periodic Payment is outstanding, Lender may #p
the repayment of the Periodic Payments if, and to the extent that; &
extent that any excess exists after the payment is applied to the full pay
such excess may be applied to any late charges due, Voluntary prepiasymi
prepayment charges and then as described in the Note,

Note shall not extend or postpone the due date, or change the amount, ofithe
3. Funds for Escrow Items. Borrower shall pay to Lender on the day’

encumbrance on the Property; (b) leaschold payments or ground rents on the Prop
any and all insurance required by Lender under Section 5; and (d) Mortgage Ins
sums payable by Borrower to Lender in licu of the payment of Mortgage Insurang
the provisions of Section 10. These items are called "Escrow ltems." At originationfoi
term of the Loan, Lender may require that Community Association Dues, Fees, and Assg

Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Egee
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any tig
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, whe
payable, the amounts dee for any Escrow Items for whlch payment of Funds has been wawed by

deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenan
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a .
and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sec
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amou
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LOAN ID # 290101684

Lendes'inay revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
#15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are
fequired under this Section 3.

: ay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the

e specified under RESPA, and (b) not to exceed the maximum amount a lender can require
Lender shall estimate the amount of Funds due on the basis of current data and reasonable
enditures of future Escrow Items or otherwise in accordance with Applicable Law.

: mbe held in an institution whose deposits are insured by a federal agency, instrumentality, or

. Unless an agreement is made in writing or Applicable Law requires interest to
:rshall not be required to pay Botrower any interest or earnings on the Funds.

Jied in writing, however, that interest shall be paid on the Funds. Lender shall give
nnual accounting of the Funds as required by RESPA.

the excess funds in accord; h RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall required by RESPA, and Borrower shall pay to Lender the amount
tordance with RESPA, but in no more than 12 monthly payments. If

w, as defined under RESPA, Lender shall notify Borrower as required
‘L2nder the amount necessary to make up the deficiency in accordance

Borrower any Funds held by Lend
4. Charges; Liens. Borm“i

is .‘,:Security Instrument, leasehold payments or ground rents on
the Property, if any, and Communit 'Dues Fees, and Assessmems if any. To the extent that these

items are Escrow Items, Borrower sh.

ing the lien. Within 10 days of the date on
r more of the actions set forth above in

which that notice is given, Borrower shall satisfy the 1i
this Section 4. ]
Lender may require Borrower to pay a one-time chdrge for a-fegl estate tax verification and/or reporting
service used by Lender in connection with this Loan. i
5. Property Insurance. Borrower shall keep the imy
Property insured against loss by fire, hazards included within th
hazards including, but not limited to, earthquakes and floods, fi
insurance shall be maintained in the amounts (including deductib,
ing the term of the Loan.
Lender's nght to
er may require Borrower
rmination, certification
ica_i,ion services and

disapprove Borrower's choice, which right shall not be exercised unreaso
to pay, m connecnon with this Loan gither: (a) a one-time charge for ﬂ_

determination or certification. Borrower shall also be responsible for the pﬁymﬁi’it |
Federal Emergency Management Agency in connection with the review of any flgo
resulting from an objection by Borrower.

amount of coverage. Therefore, such coverage shall cover Lender, but might or niigi”ﬁ“n tp
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard

insurance coverage so obtained might significantly exceed the cost of insurance that Borr
obtained. Any amounts disbursed by Lender under this Section 3 shall become additional ¢

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower Emzfu”
All insurance pohmes required by Lender and renewals of such p()llCleS shall be subject to

requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, ¢
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lende
mortgagee and/or as an additional loss payee.
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LOAN ID # 290101684

Ine event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may

of of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
e proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
repair of the Property, if the restoration or repair is economically feasible and Lender's security is
uring such repair and restoration period, Lender shall have the right to hold such insurance
ender has had an opportunity to inspect such Property 1o ensure the work has been completed to
on, provided that such inspection shall be undertaken promptly. Lender may disburse

irs and restoration in 2 single payment or in a series of progress payments as the work is
agreement is made in writing or Applicable Law requires interest to be paid on such

der shall not be required to pay Borrower any interest or earnings on such proceeds.

. OT other thlrd parties, tetained by Borrower shall not be pald out of the insurance

fdledd for in Section 2,
gperty, Lender may file, negotiate and settle any available insurance claim and

vest=ar, if Lender acquires the Property under Section 22 or otherwise, Borrower
rights to any insurance proceeds in an amount not to exceed the

écurity Instrument, and (b) any other of Borrower's rights (other than
ms paid by Borrower) under all insurance policies covering the

Instrument, whether or not thefidge.
6. Occupancy. Borrower sha

ion instrument and shall continue to occupy the Property as

t after the date of occupancy, unless Lender otherwise agrees

aakily withheld, or unless extenuating circumstances exist which

Borrower's principal residence for a
in writing, which consent shall not be:afi
are beyond Borrower’s control.
7. Preservation, Maintenance and Pretectish of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Brip igf deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borps ef shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurar r condempstion proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be s& ible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Leh .dishurse proceeds for the repairs and
restoration in a single payment or in a series of progres e work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or réstés
Borrower's obhgatlon for the completion of such repalr :

f the Property. If it has reasonable

ult if, dy rmg the Loan application process,

; ith Borrower s knowledge or consent
iher (or failed to provide Lender

de, but are not limited to,

rity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this at, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Propert der this Security
Instrument {such as a proceeding in bankruptcy, prebate, for condemnation for enforcement of a

lien which may attain priority over this Security Instrument or to enforce laws or; flati ) (c) Borrower

limited to: (a) paymg any sums secured by a lien which has pnorlty over this Secumy In
in court; and {(c) paymg reasonahle attorneys’ fees to protect its interest in the Property i

but is not limited to, entering the Property to make repairs, change locks, replace or board up
windows, drain water from pipes, eliminate building or other code violations or dangerous’zoi
utilitics turned on or off, Although Lender may take action under this Section 9, Lender does

all actions authorized under this Section 9.

Any amounts dishbursed by Lender under this Section 9 shali become additional debt of Borrot
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbur
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the Teasé’
Borrower acqu1res fee title to the Property, the leasehold and the fee title shall not merge unless Lender® ag#ee
to the merger in writing.
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LOAN ID # 290101684

ivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
f the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
'ﬂiilly equivalent Mortgage Insurance coverage is not available, Borrower shall continue to

ultimately'péid ir szll
reserve. Lender cin ny

ender shall not be required to pay Borrower any interest or earnings on such loss
er require loss reserve payments if Mortgage Insurance coverage (in the amount and

parately designated payments toward the premiums for Mortgage Insurance. If
ce as a condition of making the Loan and Borrower was required to make
ward the premiums for Mortgage Insurance, Borrower shall pay the premiums
rance in effect, or fo provide a non-refundable loss reserve, until Lender's
fite tads in accordance with any written agreement between Borrower and
Lender providing for stigkte - until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrowe pay interest at the rate provided in the Note.

Mortgage Insurance re jurses L¢ ,er (or any entity that purchases the Note) for certain losses it may incur

Lender required Mdrtga
scparately designated pa;
required to maintain Mortg:
requirement for Mortgage

that the mortgage insurer may have &
premiums).

As a result of these agreements, Len Ry purﬂhﬂser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the ffregoing; m4y receive (directly or indirectly) amounts that derive
from (or might be characterized as) a pom 3 Bopiower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's r reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer's risk in‘gx¥ghange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurancg.®, Further:

(a) Any such agreements will not affect the gmounts
Insurance, or any other terms of the Loan, Such agreems
owe for Mortgage Insurance, and they will not entitle ]

(b) Any such agreements will not affect the rights Borrowey
Insurance under the Homeowners Protection Act of 1298 or a
right to receive certain dlsclosures, to request and obtaz_

#1 Borrower has agreed to pay for Mortgage
will not increase the amount Borrower will

b any refund.

s - if any - with respect to the Mortgage

other law, These rights may include the

tisa-of the Mortgage Insurance, to have

had an opportunity to mspect such Property to ensure the work has been ¢
provided that such 1nspect10n shall be undertaken promptly. Lender m
single disbursement or in a series of progress payments as the work is completed. Unl
in writing or Applicable Law requires interest to be paid on such Miscellanesus. Pr_ :

required to pay Borrower any mterest or earmngs on such Mlscellaneous Proceed !

n agreement is made
f, Lender shall not be

Such Miscellaneous Proceeds shall be apphed in the order provided for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Misce 1 I
be applied to the sums secured by this Security Instrument, whether or not then due, wi
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the f
the Property immediately before the partial taking, destruction, or loss in value is equal to®
amount of the sums secured by this Security Instrument mlmedlately before the partial takmg Kt

divided by (b) the fair market value of the Propenty immediately before the partial taking, destructr
value. Any balance shall be paid to Borrower. _

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marl 1 v
the Property immediately before the partial 1aking, destruction, or loss in value is less than the amount
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
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LOAN ID # 220101684

er or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
_in default if any action or proceeding, whether civil or criminal, is begun that, in
d result in forfelturc of the Property or other material 1mpa1rrnent of Lencler mterest in

that, in Lcnder § _]u ' I,_,I;E
in the Property or rights/

this Security Instrument by re
Borrower. Any forbearance by Le;
acceptance of payments from thirg
the amount then due, shall not be

€ sums secured by this Security Instrument; and (c) agrees
xtend, modify, forbear or make any accommodations with
¢ Note without the co-signer’s consent.

i st of Borrower who assumes Borrower's
ed by Lender, shall obtain all of Borrower's

regard to the terms of this Security Instrument

Subject to the provisions of Section 18, any
obligations under this Security Instrument in writ |
rights and benefits under this Security Instrument. Borrowef shi
and liability under this Security Instrument unless Lend
agreements of this Security Instrument shall bind (excé
and assigns of Lender.

rformed in connection with
rty and rights under this Security

shall not be construed as a prohibition on the charging of such fe
expressly prohibited by this Security Instrument or by Applicable

If the Loan is subject to a law which sets maximum loan charge
the interest or other loan charges collecied or to be collected in connecti
limits, then: (a) any such loan charge shall be reduced by the amount ne;
permitted limit; and (b) any sums already collected from Borrower whic
refunded to Borrower. Lender may choose to make this refund by reducing, t
by making a direct payment to Borrower. If a refund reduces principal, the ré
prepayment without any prepayment charge (whether or not a prepayment char,
Note). Borrower's acceptance of any such refund made by direct payment to B
of any right of action Borrower might have arising out of such overcharge.

address. If Lender specifies a procedure for reportmg Borrower's change of address, then Bofre
report a change of address through that spcmﬁed procedure. There may be only one designat

required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirems
under this Security Instrument.
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LOAN ID # 290101684

overning Law; Severability; Rules of Construction. This Security Instrunent shall be governed by

l taw and the law of the jurisdiction in which the Property is located. Al rights and obligations contained

ity Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law
ly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall

' as a prohibition against agreement by contract. In the event that any provision or clause of this

ient or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
ment or the Note which can be given effect without the conflicting provision.

issBecurity Instrument: (a) words of the masculine gender shall mean and include

C‘ \'py Borrower shall be given one copy of the Note and of this Security Instrument.

" the Froperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
egal or beneficial interest in the Property, including, but net limited to, those

a bond for deed, contract for deed, installment sales contract or escrow

the transfer of title by Borrower at a future date to a purchaser.

¢ Property or any Imterest i in the Property is sold or transferred (or 1f Borrower isnota

natural person and a beneficigd inge

consent, Lender may requjs

However, this option sh,ﬂfl

in the Property“ mé
beneficial interests |

of: (a) five days before sale of the P it to any power of sale contained in this Security Instrument;
(b) such other period as Applicable Eaw, mij cify for the termination of Borrower's right to reinstate; or (c)
entry of a judgment enforcing this Securify fp . Those conditions are that Borrower: (a) pays Lender all

Security Instrument, including, but not Imit
fees, and other fees incurred for the purpose 9f giotecting Lender's interest in the Property and rights under this
Secunty Instrument; and (d) takes such acuon ‘s Lender may reasonably requlre to assure that Lender's mterest

this Security Instrument, shall continue unchanged:” Lender
sums and expenses in one or more of the following forms
certified check, bank check, treasurer's check or cashi
institution whose deposits are insured by a federal ager

by Lender: (a) cash; (b) money order; (c)

wided any such check is drawn upon an

ity or entity; or (d) Electronic Funds

nd oblrgatlons secured hereby shall remain

fully effective as if no acceleration had occurred. However, i i state shall not apply in the case of

acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Gri

Note (together with this Security Instrument) can be sold one o

sale might result in a change in the entity (known as the "Loan

Servicer unrelated to a sale of the Note. If there is a change of the Loan
written notice of the change which will state the name and address of th
which payments should be made and any other information RESPA requi‘
transfer of servicing. If the Note is sold and thereafter the Loan is serviced

provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judic
individual litigant or the member of a ¢lass) that arises fiom the other party's actity ;
Instrument or that alleges that the other party has breached any provision of, or any duty
Security Instrument, until such Borrower or Lender has notified the other party (with su
compliance with the requirements of Section 15) of such alleged breach and afforded thg
reasonable period after the giving of such notice to take corrective action. If Applicable
period which must elapse before certain action can be taken, that time peried will be deemig
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Bor
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deeyi
notice and opportunity to take corrective action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thise
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the follcs
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Envil
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health,
environmental protection; (¢) "Environmental Cleanup" includes any response action, remedial action, of
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LOAN ID # 290101684

action, as defined in Environmental Law; and {(d) an "Environmental Condition" means a condition that
ysé, contribute to, or otherwise trigger an Environmental Cleanup.

rrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
to do, anything affccting the Property (a) that is in violation of any Environmental Law, (b)

Hazardous Substa
Condition, includi

onmental Law of which Borrower has actual knowledge, (b) any Environmental
imited to, any spilling, leaking, discharge, release or threat of release of any
y condition caused by the presence, use or release of a Hazardous Substance

regulatory authority, or afly peivate party, that any removal or other remediation of any Hazardous Substance
affecting the Property is negessary, Borrower shall promptly take all necessary remedial actions in accordance

NON-UNIFORM COVEMANTS. | Borrower and Lender further covenant and agree as follows:
22. Acceleration; Retﬁ} es. L r shall give notice o Borrower prior to acceleration following

the action reguired to cure t
Borrower, by which the default ;

{ be cureds sand (d) that failure to cure the default on or before the
date specified in the notice may

in*aceeleration of the sums secured by this Security Instrument and
' ot less than 120 days in the future. The notice shall
further inform Borrower of the right td:-reéinstate after acceleration, the right to bring a court action to
assert the non-existence of a default or ary cther ¢ e of Borrower to acceleration and sale, and any
other matters required to be included in/thé noti by Applicable Law. If the default is not cured on or
before the date specified in the notice, Leades s option, may require immediate payment in full of all
sums secured by this Security Instrument vithiout further demand and may invoke the power of sale and/or
any other remedies permitted by Applicab . Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Sectipiz 22, including, but not limited to, reasonable attorneys'
fees and costs of title evidence. :
If Lender invokes the power of sale, Lender shall
event of default and of Lender's election to cause the Pry
such action regarding notice of sale and shall give si
Applicable Law may require, After the time required
notice of sale, Trustee, without demand on Borrower, s
highest bidder at the time and place and under the term
parcels and in any order Trustee determines. Trustee may

\ notice to Trustee of the occurrence of an
erty to'be sold. Trustee and Lender shall take
otices to Borrower and to other persons as
App able Law and after publication of the

truth of the statements made therein., Trustee shall apply the procee :
(a} to all expenses of the sale, including, but not timited to, reasonab d attorneys' fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the; pg : ns legally entitled to

23. Reconveyance, Upon payment of all sums secured by this Securlty 1§
Trustee to reconvey the Property and shall surrender this Security Instrument an
secured by this Security Instrument to Trustee. Trustee shall reconvey the Prop
person or persons legally entitled to it. Such person or persons shall pay any rec
fee for preparing the reconveyance.

Property, the successor trustee shall succeed to all the title, power and duties conferred ¥p
by Applicable Law. /
25, Use of Property. The Property is not used principally for agricultural purposes.
26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees a
action or proceeding to construe or enforce any term of this Security Instrument, The term "
whenever used in this Security Instrument, shall include without limitation attorneys' fees incurré
any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREBI
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

- g
Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNTFORM [NSTRUMENT Form 3048 1/0t frax 04114} (pagt 9 of 10 pages)
WACMMSY - 06042014 voms womad ot w0 N 1L A (I
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LOAN ID # 290101584

IGNING BELOW, Borrower accepts and agrees te the terms and covenants contained in this Security
nt and in any Rider executed by Borrower and recorded with it.

HARTLEY A. POSTLETHWAITE V -BORROWER

Marjorie Morakkabi
1610 Hog Farnm Road

~ Millersviile, MD 21108
HPIG License No: RP| 99954316

State of :;;ff W7,<7//~€7/y¢/1¥>
County of égof'?‘ #’V/Lg 74%”

My Commission Expires: /% 5 20 ?’

(Seal) 7

o

e I g

Y Py
Y MARJORIE MORAKRAS! Public in,and foy'the State of F& /74
Netary Public y
: Anne Alundal County /“‘%‘("/‘/", s ing homm, e
Maryland
 w cnmmuthn.g;m Dec 5, 2017

Loan originator organization: PRESIDENTIAL EANK, FSB DBA ACCESS CAPITAL MORTGAG)

NMLSR ID: 421593
Loan originator: RAY PUTT
NMLSR ID: 750492

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 (rev. 04/14) (page 10 of 10 pages)
WACMMA - (6042014 www.ProClose.com

MRSRARATBAEN
Skagit County Auditer
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LEGAL DESCRIPTION

LOT 12, SPINNAKE
THEREQF RECOR
SKAGIT COUNTY,
WASHINGTON.

DDITION TO THE CITY OF ANACORTES, ACCORDING TO THE PLAT
0, 2003, UNDER AUDITOR'S FILE NO. 200304100183, RECORDS OF

ﬂ%’ //



LOAN ID # 290101684

TGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider”) is made
day of DECEMBER, 2014 , and is incorporated into and amends and supplements the
e "Security Instrument") of the same date given by the undersigned (the "Borrower," whether

("Lender™) of the same date and
escribed in the Security Instrument, which is located at:

5213 MARITIME COURT, ANACORTES, WA 98221
[Property Address]

In addition to thf:.;-
covenant and agree’

ni agreements made in the Security Instrument, Borrower and Lender further
Se uzity Instrument is amended as follows:

A. DEFINITIONS

Security Instrument is amended as follows:

"Lender" is PRE;

/ BANK, FSB DBA ACCESS CAPITAL MORTGAGE

*EDERALLY CHARTERED SAVINGS BANK organized and
'UNITED STATES OF AMERICA . Lender's address is
RYLAND 20814

ment. The term "Lender” includes any successors and asmgns

existing under the laws of ‘
4520 EAST-WEST HIGHWAY,
Lender is the beneficiary under thi
of Lender.

Delaware, and has an address and telephoriz
tel. (888) 679-MERS. MERS is appointed a
obligations of Lender as Lender may from ti
SUCCESSOr trustee H.SSIgl'lll'lg, or releasmg, 111 W

time direct, including but not limited to appointing a
»0r in part this Security Instrument foreclosing or directing

ERS" includes any successors and assigns

of MERS. This appointment shall inure to and bind M sors and assigns, as well as Lender, until

MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrumgl
definition:

"Nominee" means one designated to act for another as
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security I

This Security Instrament secures to Lender: (i) the repayment o
and modifications of the Note; and (i1) the performance of Borrower's covenmg“
Security Instrument and the Note. For this purpose, Borrower irrevocably grants
trust, with power of sale, the following described property located in the

[Type o
SFAGIT
[Name of Recording Jurisdiction]

SEE SCHEDULE "A" ATTACHED HERETO AND MADE A PART HEREOQOF.

MERS RIDER--Single Fumily--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014 (page [ of 3 pages)
WAIHMI1 - 05302014 www.ProClose.com
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Skagit County Auditor $92.00
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LOAN ID # 250101684

f garrently has the address of 5213 MARITIME COURT, ANACORTES
[Street] [City]

98221 ("Property Address”):

[Zip Code|

ee for Lender. Borrower understands and agrees that MERS, as the designated
ht to exercise any or all interests granted by Borrower to Lender, inctuding, but

15, Notices. All nosiceés givendiy Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Boj sonnection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to aniy'oOne Bofr shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The nitice hall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lend, rrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure far reportipg Emrrower s change of address, then Borrower shall only
report a change of address through that sps rog dure. There may be only one designated notice address
under this Security Instrument at any one tis ‘notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's add ated herein unless Lender has designated another address by
notice 0 Borrower. Borrower acknowledges ny notice Borrower provides to Lender must also be provided
to MERS as Nominee for Lender until MERS' N ee interestds terminated. Any notice provided by
Borrower in connection with this Security Instrument will nog cmed to have been given to MERS until
actually received by MERS. Any notice in connection wi i Secyrity Instrument shall not be deemed to have
been given to Lender until actually received by Lender.1f.4ny notice required by this Security Instrument is
also required under Applicable Law, the Applicable La
under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; . RIEVANCE
Section 20 of the Security Instrument is amended to re

20. Sale of Note; Change of Loan Servicer; Notice of
the Note (together with this Security Instrument) can be sold one or more;
Borrower. Lender acknowledges that until it directs MERS to assign ME
Instrument, MERS remains the Nominee for Lender, with the authority
might tesult in a change in the entity (known as the "Loan Servicer") that
the Note and this Security Instrument and performs other mortgage loan se
this Security Instrument, and Applicable Law. There also might be one or more
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borro
of the change which will state the name and address of the new Loan Servicer,

inde interest in this Security
ights of Lender. A sale
dig'Payments due under

the mortgage loan servicing obligations to Borrower will remain with the Loan Service
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise p
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial acti
individual litigant or the member of a class) that arises from the other party's actions pursuant
Instrument or that alleges that the other party has breached any provision of, or any duty owed bs
Security Instrument, until such Borrower or Lender has notified the other party (with such notice g
compliance with the requirements of Section 15) of such alleged breach and afforded the other part
reasonable period after the giving of such notice to take corrective action. If Applicable Law providesa §
period which must elapse before certain action can be taken, that time peried will be deemed to be reasénaty
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuan

MERS RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 §4/2014 (page 2 of 3 pages)
WAIHM2 - 05302014 www.ProClose.com
20141 2j9OOHJ8
Skagit County Auditor $82.00

12/19/2014 Page 13 of  2011:52AM



LOAN ID # 2%0101684

92 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
d opportunity to take corrective action provisions of this Section 20,

sefiio

MERS Rider.

— {SEAL)
HARTLEY A. POSTLETHWAITE V ~BORROWER

MERS RIDER--Single Family--Faunie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3158 04/2014 (page 3 of 3 pages)
WALHM?3 - 05302014 www.PFroClose,com

i
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LOAN ID # 290101684

LANNED UNIT DEVELOPMENT RIDER

DEVELOPMENT RIDER is made this 5TH day of DECEMBER,
rated into and shall be deemed to amend and supplement the Mortgage, Deed of

TIME COURT, ANACORTES, WA 928221

roperty Address]

&l of land improved with a dwelling, together with other such
described in COVENANTS, CONDITIONS AND

The Property includes, but is not lim
parcels and certain common areas an
RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a

part of a planned unit development known as

]

{the "PUD"). The Property also includes Borrower's intexrg mepwners association or equivalent entity

owning or managing the common areas and facilities of the PU] I
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and 3

Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of

Constituent Documents. The "Constituent Documents" are the (i)

incorporation, trust instrument or any equivalent document which cré

(iii) any by-laws or other rules or regulations of the Owners Associati

tibhg ions under the PUD's
ration; articles of
rs. Association; and

accepted insurance carrier, a "master” or "blanket” policy insuring the Propezt
Lender and which provides insurance coverage in the amounts (including deductibic leye

MULTISTATE PUD RIDER--Single Family--Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 L1 (page Fed 3 p
. www.ProClose;
lml()‘l QA 11 Q0038
i $92.00
Skagit County Auditor .
12/19/2014 Page 15 of 2011 :52AM



MULTISTATE PUD RIDER--$ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN ID # 290101684
t loss by fire, hazards included within the term "extended coverage,” and any other

s the prowsmn in Section 3 for the PCI‘IOdlC Payment to Lender of the ycarly

) property insurance on the Property; and (ii) Borrower's obligation under
Gpérty insurance coverage on the Property is deemed satisfied to the extent that
' ided by the Owners Association policy.

as a condition of this waiver can change during the term of the loan.

shi { prompt notice of any lapse in required property insurance coverage
provided by the mastér ‘

In the event f property insurance proceeds in lieu of restoration or repair
common areas and facilities of the PUD, any proceeds payable to
he paid to Lender. Lender shall apply the proceeds to the sums
not then due, with the excess, if any, paid to Borrower.

Such proceeds shall be applied by
d in Section 11.
pt after notice to Lender and with

Lender to the sums secured by the Security Instrument
E. Lender's Prior Consent. Borrower shall

abandomment or termination of the PUD, except for abany
case of substantial destruction by fire or other casualty trix
eminent domain; (ii) any amendment to any provision of the’

rendering the public liability insurance coverage maintained by the
Lender.

F. Remedies. If Borrower does not pay PUD dues and as¢essments %hen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragrah :

of Borrower secured by the Security Instrument. Unless Borrower and Len rée to other terms of

Form 3150 1/01 (page 24§ 3 p

201 l'l 2 ‘~}’003M8ml
Skagit County Auditor $92.00
12/19/2014 Page 16 of 20 11:52AM



LOAN ID # 220101684

_ unts shall bear interest from the date of disbursement at the Note rate and shall be
payable upon nofice from Lender to Borrower requesting payment.

BY S:S?NG BELOFL) X
tﬁf{ \

HARTLEY A, POSTLETHWAZTE V - BORROWER

rm 3150 1/01 {page 3 of 3 pages)
www.ProClose.com

MULTISTATE PUD RIDER--Single Family--Fannie Mac/Freddie Mac UNIFORM I'N
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LOAN ID # 250101684

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAM]
incorporated intosaud sh
{the "Security Instrument™)

Note to  PRESIDENTIAL -
(the "Lender") of the sam¢ d

IDER is made this 5TH  day of DECEMBER, 2014 ,andis

med to amend and supplement the Mortgage, Deed of Trust, or Security Deed
the'Same date given by the undersigned (the "Borrower") to secure Borrower's

1 SE DBA ACCESS CAPITAL MORTGAGE

ing the Property described in the Security Instrument and located at:

MARTTIME COURT, ANACORTES, WA 98221
[Property Address]

of supplying or distributing heating,
extinguishing apparatus, security and

access control apparatus, plumbing, bath tubs, wati
refrigerators, dishwashers, disposals, washers, dry:

. shall be deemed to be and remain

the forggoing together with the

estafe if'the Seaprity Instrument is on a

leasehold) are referred to in this 1-4 Family Rider and the Security
B. USE OF PROPERTY; COMPLIANCE WITH LAW. B

mazke a change in the use of the Property or its zoning classification,*

of any governmental body applicable to the Property.
C. SUBORDINATE LIENS. Except as permitied by federal law, Bo
lien inferior to the Security Instrument to be perfected against the Property
written permission.
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against fg
to the other hazards for which insurance is required by Section 5.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted:
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree fin writ
Section 6 concerning Borrower's occupancy of the Property is deleted,

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3170 1/ (page p
AAIFGI - 11142008 www.ProClosel

Skagit County Auditor $92.00
12/19/2014 Page 18 of 2011:52AM



MULTISTATE 1-4 FAMILY RIDER--Fanunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 317¢ 1/01 (page
AAIFG2 - 11142008 www,ProClosejce

LOAN ID # 290101684

MENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
e Property and all security deposits made in connection with leases of the
ssignment, Lender shall have the right to modify, extend or terminate the existing

leases and to exesilt leases, in Lender's sole discretion. As used in this paragraph G, the word

POSSESSION. Bo ely and unconditionally assigns and transfers to Lender all the rents

and revenues ("Rexfs arty, regardless of to whom the Rents of the Property are payable.

s agents to collect the Rents, and agrees that each tenant of the
or Lender's agents. However, Borrower shall receive the Rents

stige of default pursuant to Section 22 of the Security Instrument

’ tenant(s) that the Rents are to be paid to Lender or Lender's

absolute assignment and not an assignment for additional

and (ii) Lender has given no
agent. This assignment of Re
security only.

If Lender gives notice of de
Borrower as trustee for the benefit of |
Instrument; (i) Lender shall be entitle

including, but not limited to, attorneys'
aintenance costs, insurance premlums,
sums secured by the Security

If the Rents of the Property are not sufficient to cover the c smg-eohtrol of and managing
the Property and of collecting the Rents any funds expended by Len

Borrower represents and warrants that Borrower has not executed 20Y Prio
and has not performed, and will not perform, any act that would prevent Le
rights under this paragraph

occurs. Any application of Rents shall not cure or waive any default or invalidate afn
remedy of Lender. This assignment of Rents of the Property shall terminate when all
by the Security Instrument are paid in full.

BANAARALIRAN

\ 2 (l)w'] 4 l 1 ‘Lﬁ(‘) 0 '8

Skagit County Auditor $92.00
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LOAN ID # 290101684

FAULT PROVISION, Borrower's default or breach under any note or agreement
1 interest shall be a breach under the Security Instrument and Lender may invoke

BY SIGNING BELOW _4
Rider,

rm 3170 1/01 (page 3 of 3 pages)
www.ProClose.com

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM IN
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