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DEFINITIONS

MIN 1002722-0000642070-2
MERS TELEPHONE: (888) 679-6377

Words used in multiple sections of this document are defined below and oth
13, 18, 20 and 21. Certain rules regarding the usage of words use :

ords are defined in Sections 3, 11,
gnent are also provided in Section 16,

(A) “Security Instrument™ means this document, which is dated
document.

(B) “Borrower” is DEREK B LAING AND PENELOPE M LAING,
trustor under this Security Instrument.

(C) “Lender” is WMS SERIES LLC, a Delaware Series Limited Li
Series Limited Liability Company organized and existing under the laws of WASHMN
601 UNION ST, SUITE 2100, SEATTLE, WASHINGTON 98101.
(D)} “Trustee” is LAND TITLE .

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has ap
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be
further describes the relationship between Lender and MERS, and which is incorpe
supplements this Security Instrument.

(F) “Note” means the promissory note signed by Borrower and dated October 2, 2
Borrower owes Lender Twe Hundred Seventy Six Thousand And 00/100 Dollars

gether with all Riders to this
BANDAND WIFE. Borrower is the

Lender is a Delaware
Lender’s address is

R&, as the nominee
orrower, which
amends and
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than Novem
(G) “Propy
(H) “Loan’
under the Note, and all
() “Riders™ meang

fie property that is described below under the heading “Transfer of Rights in the Property.”
""Iﬁ; evidenced by the Note plus interest, any prepayment charges and late charges due

1 1 Adjustable Rate Rider Condominium Rider [ 1 Second Home Rider
[ ] Balloon Rider anned Unit Development Rider [ ] 1-4 Family Rider
[ 1 VARider eekly Payment Rider [X] Other(s) [specity]

MERS RIDER
{J) “Applicable Law” mean wig applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (it hg effect of law) as well as all applicable final, non-appealable judicial
opinions.

{K) “Community Association Du
that are imposed on Borrower or the
organization,

{L) “Electronic Funds Transfer” means
or similar paper imstrument, which is initiaf

spessments” means all dues, fees, assessments and other charges
condominium association, homeowners association or similar

A% funds, other than a transaction originated by check, draft,
¢lectronic terminal, telephonic instrument, computer, or
ancial institution to debit or credit an account. Such term

(N} “Miscellaneous Proceeds” means any comp
third party {other than insurance proceeds paid under the ¢
destruction of, the Property; (ii) condemnation or other t

escribed in Section 5) for: (i} damage to, or
any part of the Property; (iii) conveyance in
he value and/or condition of the Property.

y t the nonpayment of, or default on, the Loan.
(P) “Periodic Payment” means the regularly scheduled amoiint dhe fei={i} principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security InstruméHt.
(@) “RESPA” means the Real Estate Settlement Procedure
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might;b¢ amended from time to time, or any
additional or successor legislation or regulation that governs thd s t matter. As used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions { imposed-in regard to a “federally related
mortgage loan”™ even if the Loan does not qualify as a “federally relatediniortgag !
(R) “Successor in Interest of Borrower” means any party that has taken ‘ roperty, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Secur ;

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Tnstrument secures to Lender: (i} the repayment of the Loaii;
madifications of the Note; and (ii) the performance of Borrower’s covenants an
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveé,/ 0 Trus
of sale, the following described property located in the County [Type of Recording nfiy

Recording Jurisdiction]:

enewals, extensions and
under this Security
trust, with power
STAGIT [Name of

Full legal description is found on the attached Exhibit “A”, incorporated herein by

Parcel ID Number: 3824-000-103-0004
which currently has the address of 5103 MACBETH DR [Street] Anacortes [City], Washii
Code] (“Property Address™):
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rés now or hereafter a part of the Property. All replacements and additions shall also be

staiment. All of the foregoing is referred to in this Security Instrument as the “Property.”
ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
soperty and that the Property is unencumbered, except for encumbrances of record.

UMENT combines uniform covenants for national use and non-uniform
jmrisdiction to constitute a uniform security instrument covering real property.
ower and Lender covenant and agree as follows:

ést, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
rest on, the debt evidenced by the Note and any prepayment charges and
shall also pay funds for Escrow Items pursuant to Section 3. Paymenis
gnt shall be made in U.S. currency. However, if any check or other
der the Note or this Security ]nstrument is returned to Lender unpald

one or more of the following form,
check, treasurer’s check or cashier’s cly
insured by a federal agency, instruments

Payments are deemed received by der wh fi.received at the location dcs1g:nated in the Note or at such
other location as may be designated by Len hance with the notice provisions in Section 15. Lender may
partial payments are insufficient to bring the Loan current.

b¥. Lender: (a) cash; (b) money order; (c) certified check, bank
rided any such check is drawn upon an institution whose deposits are

rights hereunder or prejudice to its rights to refi
obligated to apply such payments at the time suc
its scheduled due date, then Lender need not pay
funds until Borrower makes payment to bring the Loan curgént,+
period of time, Lender shall either apply such funds or retsd em4o;Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance undir ¢
claim which Borrower might have now or in the future agéainat Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or per
Security Instrument.

2. Application of Payments or Proceeds. Except as off
accepted and applied by Lender shall be applied in the fellowing
{b) principal due under the Note; (c} amounts due under Section

uch payment or partial payments in the future, but Lender is not
ments are accepted If each Periodic Payment is applied as of

Hiy: (&) interest due under the Note;
nts shall be applied to each Periodic
apphied first to late charges, second
to any other amounts due under this Security Instrument, and then to réiftite thie principal balance of the Note,
‘ t which includes a sufficient
amount to pay any late charge due, the payment may be applied to the d hent and the late charge. If
mote than one Periodic Payment is outstanding, Lender may apply any ived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymer full, To the extent that
any excess exists after the payment is applied to the full payment of one or it odhic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied fi i any pregayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pr
Note shall not extend or posipone the due date, or change the amount, of the Periodi

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of am
assessments and other items which can attain priority over this Security Instrument as a li
Property; (b) lecaschold payments or ground rents on the Property, if any; (¢) premiums fo
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or

7 due under the

are due under
-4u) taxes and
hrafice on the
ali insurance
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eu of the payment of Mortgage Insurance premiums in accordance with the provisions of
temé are called “Escrow [tems.” At origination or at any time during the term of the Loan,
mmunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
?ments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices

Section 10,
Lender ma:

waives Borrower’s

obligation to pay i

avenant and agreement” is used in Section 9. If Borrower is obligated to
aiver, and Borrower fails to pay the amount due for an Escrow Item,

time by a notice given in accordi
Funds, and in such amounts, that are A

Lender may, at any time, cgl
Funds at the time specified under RES
RESPA. Lender shall estimate the armiv
expenditures of future Escrow [tems or othe

Bank. Lender shall apply the Funds to pay the:f
shall not charge Borrower for holding and app
the Escrow Items, unless Lender pays Borrower i

fow Items no later than the time specified under RESPA. Lender
the Funds, annually analyzing the escrow account, or veritying
rest on the F nds and Appllcable Law permits Lender to make

in writing, however, that interest shall be paid on the Fug
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as dér RESPA, Lender shall account to Borrower
g Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requlrcd by RESPK
necessary to make up the shortage in accordance with RESPA, bu
a deficiency of Funds held in escrow, as defined under RESP
RESPA, and Borrower shall pay to Lender the amount necessary ¥

RESPA, but in no more than 12 monthly payments.

all notify Borrower as rcquired by
the deficiency in accordance with

Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments,
to the Property which can attain priority over this Security Instrurnent, lei
Property, if any, and Community Association Dues, Fees, and Assessment
are Escrow Items, Borrower shall pay them in the manner provided in Section
Botrower shall promptly discharge any lien which has priority over,

and impositions attributable
or ground rents on the
xtent that these items

Lender, but only so long as Borrower is performing such agreement; (b) cont

defends against enforcement of the lien in, legal proceedings which in Lender's
enforcement of the lien while those proceedings are pending, but only until such proc
secures from the holder of the lien an agreement satisfactory to Lender subordinating’
Instrument, If Lender determines that any part of the Property is subject to a lien which ¢
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 da;
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ire, hazards included within the term “extended coverage,” and any other hazards
quakes and floods, for which Lender requires insurance. This insurance shall be
ng deductible levels) and for the periods that Lender requires. What Lender
sentences can change during the term of the Loan. The insurance carrier
providing the insurance sbﬁ
Wthh right shall not be & ably. Lender may require Borrower to pay, in connection with this Loan,
pne determination, certification and tracking services; or {b) a one-time
ertification services and subsequent charges each time remappings or
similar changes occur whic onably.anight affect such determination or certification. Borrower shall also be
responsible for the payment o sgd by the Federal Emergency Management Agency in connection with
the review of any flood zone determ‘m ionstsulting from an objection by Borrower.

5 erages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s éxpen under no obl1gat1on to purchase any particular type or amount

charge for flood zone dete

equity in the Property, or the contents GFths
or lesser coverage than was previously in effy t
‘u‘;: ce that Borrower could have obtained. Any amounts
e¢ome additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest: thfe Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Bofrower requesting payment.

All insurance policies required by Lendek, and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard migrigage claugé, #nd shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold t and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paidpreiniums ind renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Eengder, for & rﬁlage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall, #ender as mortgagee and/or as an additional loss
payee.

disbursed by Lender under this Section

In the event of loss, Borrower shall give prompt notice
make proof of loss if not made promptly by Borrower. Unless L
insurance proceeds, whether or not the underlying insurance was
or repair of the Property, if the restoration or repair is economica
During such repair and restoration period, Lender shall have the ri
has had an opportunity to inspect such Property to ensure the wor
provided that such inspection shall be undertaken promptly. Lender ma
restoration in a single payment or in a series of progress payments as the wi
made in writing or Applicable Law requires interest to be paid on suc
required to pay Borrower any interest or earnings on such proceeds. Fees for ptiby
retained by Borrower shall not be paid out of the insurance proceeds and shal
the restoration or repair is not economically feasible or Lender’s security would b

msur nce carrier and Lender. Lender may
and B ";:Jwer otherwise agree in writing, any
I.lll'€d by e;:nder, shall be apphcd to restoration

leSbli gauon of Borrower. If
: msurance procceds

If Borrower abandons the Property. Lender may file, negotiate and settle any

related matters. If Bomrower does not respond within 30 days to a notice from Lender
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
notice is given. In cither event, or if Lender acquires the Property under Section 22 or o
assigns to Lender (a) Borrower s nghts to any insurance proceeds in an arnount not to exce
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id by Borrower) under all insurance policies covering the Property, insofar as such rights
age of the Property. Lender may use the insurance proceeds either to repair or restore the

Borrower’s princi
writing, which cc
beyond Borrower’

7. Preservation, Mgz
damage or impair the Prop
Borrower is residing in
deteriorating or decreasi
restoration is not economic
deterioration or damage. [If?
taking of, the Property, Borr
released proceeds for such purptsé dler may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress pd nts as the, work is completed. If the insurance or condemnation proceeds
are not sufficient to repalr or restore the. P ¢, Borrower is not relisved of Borrower’s obligation for the
completion of such repair or restoratiog”

Lender or its agent may make ntries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of thé, improvepients on the Property. Lender shall give Borrower notice at
the time of ot prior to such an interior inspegtian spe; g such reasonable cause.

8. Borrower’s Loan Application rower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccuraté information or statcments to Lender (or failed to provide Lender
; representations include, but are not limited to,
representations concerning Bormwer’s occupancy Gfthe Prope Borrower's principal residence.

ance and Protection of the Property; Inspections. Borrower shall not destroy,
laww-the Property to deteriorate or commit waste on the Property. Whether or not

tits condition, Unless it is determined pursuant to Section 5 that repair or
torrower shall promptly repair the Property if damaged to avoid further
¥ condemnation proceeds are paid in connection with damage to, or the

his Security Instrument, (b) there is a legal
roperty and/or rights under this Security
ation or forfeiture, for enforcement of 4 lien
"iﬁWs or rcgulanons) or (¢} Borrower has

proceeding that might significantly affect Lender’s i
Instrument (such as a proceeding in bankruptcy, probate,*
which may attain priority over this Security Instrument
abandoned the Property, then Lender may do and pay for whatever;
interest in the Property and rights under this Security Instrument, j
the Property, and securing and/or repairing the Property. Lend
paying any sums secured by a lien which has priority over this §
paying reasonable attorneys’ fees to protect its interest in the Prop it ghé under this Security Instmment,
i i {udes, but is not limited to,
ws, drain water from pipes,
rned on or off. Although
igr any duty or obligation
under this Section 9.
' debt of Borrower secured
of disbursement and

Gtecting and/or assessing the value of
mclude but are not hmlted to: (a)

entering the Property to make repairs, change locks, replace or board up doprs4
eliminate building or other code violations or dangerous conditions, and Eia‘

Any amounts disbursed by Lender under this Section 9 shall becom
by this Security Instrument. These amounts shall bear interest at the Note rate
shall be payable, with such interest, upon notice from Lender to Borrower request

If this Security Instrument is on a leasehold, Borrower shall comply with
Borrower acquires fee title to the Property, the leasehold and the fee title shall not mérg,
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cond
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effe
Mortgage Insurance coverage required by Lender ceases to be available from the mortgag
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orrower shall pay the premiums required to obtain coverage substantially equivalent to the
ously in effect, at a cost substantial ly equivalent to the cost to Borrower of the Mortgage

fundable loss reserve in lieu of Mortgage Insurancc. Such loss reserve shall be
he fact that the Loan is ultimately paid in full, and Lender shall not be required to
iibgs on such loss reserve. Lender can no longer require loss reserve payments if
amount and for the period that Lender requires) provided by an insurer selected
is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage it
Borrower was required t
Bortower shall pay the prem
loss reserve, until Lender’s
ch termination or until termination is required by Applicable Law.
% obligation to pay mterest at the rate provided in the Note.

(pr any entity that purchases the Note) for certain losses it may

on all such insurance in force from time to time, and may enter
dify thelr risk, or reduce losses. These agreemsents are on terms
rer and the other party (or parties) to these agreements.

into agreements with other parties tha
and conditions that are satisfactory to the
These agreements may require the mortgage
insurer may have available (which may incltigh

Asa result of these agreements, Lend

aily purchaser of the Note, another insurer, any reinsurer, any other
hay receive {directly or indirectly) amounts that derive from (or
3 ortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducingfosses. If gick agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share g“rémiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the

rrower has agreed to pay for Mortgage
ot increase the amount Borrower will owe

11. Assignment of Miscellaneous Proceeds; Forfeiture. A
to and shali be paid to Lender

restoration or repair of the
t, lessened. During such

an opportunity to inspect such Property to ensure the work has been completé
that such mspectlon shall be undertaken promptly. Lender may pay for the ra " s and rﬁﬂoration in a single

Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoratum,
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be appli
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrgw
Proceeds shall be applied in the order provided for in Section 2. ‘

t economically
Sums secured by
{scellaneous
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total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
ured by this Secutity Instrument, whether or not then due, with the excess, if any, paid to

ity Instrument immediately before the partial taking, destruction, or loss in value,
therwise agree in writing, the sums secured by this Security Instrument shall be

taking, destruction, or loss in value is less than the amount of the sums
ing, destruction, ot loss in value, unless Borrower and Lender otherwise

r if, after notice by Lender to Borrower that the Opposing Party
{gvard to settle a claim for damages, Borrower fails to respond to

Proceeds either to restoration or repair &
not then due. “Opposing Party” means th
against whom Borrower has a right of action

Borrower shall be in default if
Lender’s judgment, could result in forfeiture o roperty or other material impairment of Lender’s interest in the
Property or rights under this Security Instr Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by éausing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgmcnt precludes forfeiture of the Frﬁperty or ,matenal impairment of Lender’s interest in the
f any award or claim for damages that are

All Miscellaneous Proceeds that are not apphe'
the order provided for in Section 2.

of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commenc gainst any Successor in Interest of

Barrower or to refuse to extend time for payment or otherwise

Borrower. Any forbearance by Lender in exercising any right or réffie
acceptance of payments from third persons, entities or Successors in Interes

Security Instrument but does not execute the Note {a “co-signer”™): (a} is co-
mortgage, grant and convey the co-signer’s interest in the Property under the term
not personally obligated to pay the sums secured by this Security Instrument; a
other Borrower can agree to extend, modify, forbear or make any accommodations
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whi
obligations under this Security Instrument in writing, and is approved by Lender, shal}
rights and benefits under this Security Instrument. Borrower shall not be released from Bérr
liability under this Security Instrument unless Lender agrees to such release in writin,
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Lender may charge Borrower fees for services performed in connection with
rpose of protecting Lender’s interest in the Property and rights under this Security
imited to, attorneys’ fees, property inspection and valuation fees. In regard to any
authority in this Security Instrument to charge a specific fee to Borrower shall not
he charging of such fee. Lender may not charge fees that are expressly prohibited

[nstrument, including
other fees, the absen:

limits, then: (a) any suck
limit; and (b) any sums
Borrower. Lender may ch
direct payment to Borrower.

from Borrower which exceeded permitted limits will be refunded to
refund by reducing the principal owed under the Note or by making a
duces principal, the reduction will be treated as a partial prepayment

ith this Security Instrument shall be deemed to have been given
n actually delivered to Borrower’s notice address if sent by other
fptice to all Borrowers unless Applicable Law expressly
rty Address unless Borrower has designated a substitute
I

to Borrower when mailed by first class'i
means. Noticc to any one Borrower shal

Instrument at any one time. Any notice to Lend
to Lender’s address stated herein unless Lender h

ecurity Instrument.
This Security Instrument shall be governed
U&:‘a‘t@d. Allri ghts and obllgatlons contained

16. Governing Law; Severability; Rules of
by federal law and the law of the jurisdiction in which the
in this Security Instrument are subject to any requirements
might explicitly or implicitly allow the parties to agree by contra
construed as a prohibition against agreement by contract. In the
Instrument or the Note conflicts with Applicable Law, such confl
Instrument or the Note which can be given effect without the confli

As used in this Security Instrument: (a) words of the
correspondmg neuter words ot words of the femmme gcndcr, (b) words

t shall mean and include
. shall mean and include the

in the Property” means any legal or beneficial interest in the Property, inciuding;
interests transferred in a bond for deed, contract for deed, installment sales contra

of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or
itten consent,
However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleratio
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er s'Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
forcement of this Security Instrument discontinued at any time prior to the earliest of:
roperty pursuant to any power of sale contained in this Security Instrument; (b) such
ight specify for the termination of Borrower’s right to reinstate; or (c) entry of a
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which

default of any other covena
including, but not limite
incurred for the purpose
(d) takes such action as I ay reasynably require to assure that Lender’s interest in the Property and rights
under this Security Instrume 1°s obligation to pay the sums secured by this Security Instrument, shall
Borrower pay such reinstatement sums and expenses in one or more
{a) cash; (b) money order; (c) certified check, bank check, treasurer’s
“such check is drawn upon an institution whose deposits are insured by a
s or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
‘shall remain fully effective as if no acceleration had occurred.
case of acceleration under Section 18,
cer; Notice of Grievance. The Note or a partial interest in the
se5é one or more times without prior notice to Borrower. A
1e*Loan Servicer”) that collects Periodic Payments due under
ther mortgage loan servicing obligations under the Note, this

greements; (c) pays all expenses incurred in enforcing this Security Instrument,
semable attorneys’ fees, property inspection and valuation fees, and other fees

the Note and this Security Instrument and pg
Security Instrument, and Appllcable Law. Th
toa sale of the Note. If there is a change of th n Servicer, Borrower will be given written notice of the change
address to which payments should be made and

f transfer of servicing If the Note is sold and

Instrument or that alleges that the other party has breached any p
Security Instrument, until such Borrower or Lender has noti
compliance with the requirements of Section 15} of such alle
reasonable period after the gwmg of such notice to take correctwes

of this paragraph. The notice of acceleration and opporturuty to cure §ive
the notice of acceleration given to Borrower pursuant to Section 18 sh
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} “H
defined as toxic or hazardous substances, pollutants, or wastes by Environme
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesti
materials containintg asbestos or formaldehyde, and radicactive materials; (b) “Envipe ' aw means federa]
laws and laws of the jurisdiction where the Property is located that relate tof b ot environmental
protection; (c) “Environmental Cleanup™ includes any response action, remedi tioval action, as
defined in Environmental Law; and (d) an “Environmental Condition™ means a condifj
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or.
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borro
anyone else to do, anything affectmg the Property {a) that is in violation of any Env1ron
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creates"a-ganditipn dversely affects the value of the Property. The preceding two sentences shall not apply to

including but not 1ii ]
and {c) any condition caused te presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If
party, that any remov

nd (d) that failure to cure the default on or before the date
of the sums secured by this Secnrity Instrument and sale of
"""_20 days in the future. The notice shall further inform

specified in the notice may result in &
the Property at public auction at a date n
Borrower of the right to reinstate after:
existence of a default or any other defeiy
required to be included in the notice by A

rrower to acceleration and sale, and any other matters
ble Law If the default is not cured on or before the date

this Security Instrument without further dei invoke the power of sale and/or any other
remedies permitted by Applicable Law, Lender.shall be entiiléd to collect all expenses incurred in pursuing

title evidence.
If Lender invokes the power of sale, Lender
an event of default and of Lender’s ¢lection to canse

ten notice to Trustee of the occurrence of
0 be sold. Trustee and Lender shall take

Applicable Law may require. After the time required by
of sale, Trustee, without demand on Borrower, shall sell the
at the time and place and under the terms designated in the

and after publication of the notice
blic auction to the highest bidder
in one or more parcels and in any
a period or periods permitted by
Applicable Law by pllbllc announcement at the time and pla tha.notice of sale. Lender or its

designee may purchase the Property at any sale.

sums secured by this Security Instrument; and {¢) any excess to the persoiid
to the clerk of the superior court of the county in which the sale took place

Trustee to reconvey the Property and shall surrender this Security Instrument and
by this Security Instrument to Trustee. Trustee shall reconvey the Property wit
persons legally entitled to it. Such person or persons shall pay any recordation co
preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may fr
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conwv
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. The Property is not used principally for agricultural purposes.
gs. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any

The term “attomeys’ fees,”

“OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
SHINGTON LAW.

accepts and agrees to the terms and covenants contained in this Security
rrower and recorded with it

PENELOPE M L
STATE OF WASHINGTO
County of ‘tx\._k N

On this day personally appeared before me DEREK

to be the individual{s) described in and executed the v
he/shgfthey Vi

pigned the same as his/hetheir ¥ree and vélymtary a
mentioned.

and PENELOPE M LAING to me known
regoing instrument, and acknowledged that
d deed, for the uses and purposes therein

&, MANI NMLS: 404665
’Hm i mt\‘
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REQUEST FOR RECONVEYANCE

note or notes an
now held by you

Date:
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. 8,"" AS PER PLAT RECORDED IN VOLUME 9 OF PLATS, PAGES 72, 73 AND
T COUNTY, WASHINGTON.

SITUATE IN THE GiTY QFFANACORTES, COUNTY OF SKAGIT, STATE OF WASHINGTON.
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Loan No.: 0000642070

; he undersigned (the “Borrower™) to secure Borrower’s Note to
ted Llablhty Company (the “Lender”) of the same date and

5103 MACBETH R, Ansgcortes, WASHINGTON 98221

Property Address]

The Property includes, but is not limited to, aparcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, escribed in the Covenants, Conditions and Restrictions (the
“Declaration”™). The Property is a part of a plann

(the “PUD"™). The Property also includes Borrower’s if
owning or managing the commen areas and facilities of theF He #Owners Association™) and the uses, benefits
and proceeds of Botrower’s interest. :

PUD COVENANTS. In addition to the coven
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of B
Documents. The “Constituent Documents™ are the (i) Declaration; {
any equivalent document which creates the Owners Association; and«{jji
of the Owners Association. Borrower shall promptly pay, when du
the Constituent Docurnents.

B. Property Insurance So Iong as the Owners Associati

of incorporation, trust instrument or
ws or other rules or regulations

the Periodic Payment to Lender of the yearly premium mstallments for property i
Borrower’s obligation under Section 5 to maintain property insurance coverage o
to the extent that the required coverage is provided by the Owners Association poli

the master or blanket policy.
In the event of a distribution of property msurance proceeds in lieu of restoration

MULTISTATE PUD RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
ist then due, with the excess, if any, paid to Borrower.

lty Insurance. Borrower shall take such actions as may be reasonable to insure that the
a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender,
D. Conde

paid to Lender. Such pro.
provided in Section 11.
E. Lender’s

PUD, except for abandonmesit or termi n required by law in the case of substantial destruction by fire or other
casualty or in the case of a takin ' ation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents™ if ' 15+f0r the express benefit of Lender; (iif) termination of professional
management and assumption of Seifimzhagément of the Owners Association; or (iv) any action which would have
the effect of rendering the public lial ' overage maintained by the Owners Association unacceptable to
Lender. :
F. Remedies. If Borrowegdoes nof
them. Any amounts disbursed by Len
by the Security Instrument. Unless Borrow
interest from the date of disbursement at thes
to Borrower requesting payment.

PUD dues and assessments when due, then Lender may pay
is paragraph F shall become additional debt of Borrower secured
Lengdétagree to other terms of payment, these amounts shall bear
te rate and shall be payable, with interest, upon notice from Lender

BY SIGNING BELOW, Borrower accepts and

% < o el

DE‘REK B LAING -Borrower

es to the terms and covenants contained in this PUD Rider,

A8
o L Y

ENELQFE D@,AING U-Borrower

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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THIS MORTGAGE
(“MERS Rider™) is made this*2y
and supplements the Deed of Tms

CTRONIC REGISTRATION SYSTEMS, INC. RIDER

ecurity Instrument”) of the same date given by the
ire one or more persons undersigned) to secure

(“Lender™) of the same date and coverifigthe Property described in the Security Imstrument,
which is located at:

Securlty Instrument, Borrower and
amended as follows:

under this Security Instrument. The term “Lender” includes®

Lender.

“MERS” is Mortgage Electronic Registration Systems,
corporation that is the Nominee for Lender and is acting solely for Letider:
and existing under the laws of Delaware, and has an address and telepho
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appoint
Lender to exercise the rights, duties and obligations of Lender as Lender maj
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yut not limited to appointing a successor trustee, assigning, or releasing, in
ecurity Instrument, foreclosing or directing Trustee to institute foreclosure
ment, or taking such other actions as Lender may deem necessary of

, ecurity Instrument. The term “MERS” includes any successors and
assigns of MERS ppointment shall inure to and bind MERS, its successors and assigns, as

well as Lender,

2. fini section of the Security Instrument is further amended to add the
following definition:

“Nominee” niear's Sne designated to act for another as its representative for a limited

purpose.
B. TRANSFER O

read as follows:

This Security Instrument o Lender: (i) the repayment of the Loan, and all
renewals, extensions and modificatif he/Note; and (ii) the performance of Borrower’s
covenants and agreements under th
Borrower irrevocably grants and conve
described property located in the Count
Recordmg Jurisdiction]:

0 Trustee, in trust, with power of sale, the following
ype of Recording Jurisdiction] of SKAGIT [Name of

SITUATE IN THE CITY OF ANACORTES,
WASHINGTON.

all easements, appurtenances, and fixtures now or here
replacements and additions shall also be covered by thi
foregoing is referred to in this Security Instrument as the “Pr

Lender, as the beneficiary under this Security Instrument,
Nominee for Lender. Any notice required by Applicable Law or this 8
served on Lender must be served on MERS as the designated Nom
understands and agrees that MERS, as the designated Nominee for.Le 7
exercise any or all interests granted by Borrower to Lender, including, b mited to, the
right to foreclose and sell the Property; and to take any action required o Tiidi
not limited to, assigning and releasing this Security Instrument, and substit ;
trustee,
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otices given by Borrower or Lender in connection with this Security
riting. Any notice to Borrower in connection with this Security

Il be the Property Address unless Borrower has designated a
tice to Lender. Borrower shall promptly notify Lender of
ender specifies a procedure for reporting Borrower’s change
ort a change of address through that specified procedure.
tice address under this Security Instrument at any one time.
n by, delivering it or by mailing it by first class mail to
nder has designated another address by notice to
Borrower. Borrower acknowleilgs ahy notice Borrower provides to Lender must also be
provided to MERS as Nominee for-Isénder until MERS” Nominee interest is terminated. Any
notice provided by Borrower in connegtion # i this Security Instrument will not be deemed to
have been given to MERS until actusily &ceived by MERS. Any notice in connection with this
Security Instrument shall not be deeme; have been given to Lender until actually received by
Lender. If any notice required by this;Security Instrument is also required under Applicable
Law, the Applicable Law requirement vwil! satisfy the corresponding requirement under this
Security Instrument.

There may be only one desi
Any notice to Lender shall
Lender’s address stated hered

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended as follows:

evance. The Note or a partial
be sold one or more times
. directs MERS to assign
.the Nominee for Lender,
1 a change in the entity
nder the Note and this

interest in the Note (together with this Security Instrum
without prior notice to Borrower Lender acknowledges

with the authority to exercise the rights of Lender. A sale mlght !
(known as the “Loan Servicer™) that collects Periodic Paymertts due’s

Borrower will
he new Loan

Servicer, the address to which payments should be made and any othi
requlres in connection with a notice of transfer of servicing. If the Note is sof
Loan is serviced by a Loan Servicer other than the purchaser of the N
servicing obligations to Borrower will remain with the Loan Servicer or be
successor Loan Servicer and are not assumed by the Note purchaser unless &
by the Note purchaser.
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er nor Lender may commence, join, or be joined to any judicial action (as
1gant or the member of a class) that arises from the other party’s actions
Instrument or that alleges that the other party has breached any
4. owed by reason of, this Security Instrument, until such Borrower or
ier party (with such notice given in compliance with the requirements
d breach and afforded the other party hereto a reasonable period
e to take corrective action. If Applicable Law provides a time
- certain action can be taken, that time period will be deemed to

after the giving l()f sul |
period which must elaps

given to Borrower pu
pursuant to Section 18 3
action provisions of this

24. Substitute Trustee. In ag
time to time appoint a successor tru
act. Without conveyance of the Prop

y Trustee appointed hereunder who has ceased to
. the successor trustee shall succeed to all the title,

. (Seal)

-Borrower

DEREKBLAING -Borrower  PENEL{
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