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When retorg
Bay Equy

2300 Clayton Rodd Su
Concord, C 94 ;

Assessor’'s Parcel or Acca P123089 / 4865-000-002-0000

Abbreviated Legal Description
NORTH PH.3 LOT LINE ADJ

$): LOT 2 AMENDED SAUK MOUNTAIN VIEW ESTATES

finclude lot, block and plat or section, fownship and range]

Full legal description located on £D "EXHIBIT A" pa [z

Trustee: Chicago Title Company of |

Title Order No.: 620021814
Escrow No.: 620021814-MJ
LOAN #: 1406005335

CHICAGO TITLE
020021514

CASE #: LAPP: 48-46-6-077374%

LMIN 1006166-0004007850-4 j
.MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16,

(A) “Security Instrument” means this document, which is déted”
together with all Riders to this do¢ument.
{B) “Borrower” is ROBERT L. WILMS AND GRETCHEN M WILMS HU

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Bay Equity LLC,

Lenderis  a California Limited Liability Company,
faws of California.

100 California Street, Suite 1100, San Francisco, CA 94111,

organized and exisfing’under the
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LOAN #: 1406005335
L) “Trustee” is Chicago Title Company of Washington.

is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
lely as a nominee for Lender and Lender’s successors and assigns. MERS is the
nder this Security Instrument. MERS is organized and existing under the laws of

promissory note signed by Borrower and dated August 6, 2014.
rrower owes Lender TWO HUNDRED TWENTY SEVEN THOUSAND NINE

Dollars (U.S. $22 9% 00 ) plus interest. Borrower has promised to pay this debt in regular

Periodic Payme : y the debt in full not later than September 1, 2044.
(G) “Property: inean? perty that is described below under the heading “Transfer of Rights in

the Property.”
(H) “Loan" means th
late charges du
interest.

Security Instrument that are executed by Borrower. The following
heck box as applicable]:

ominium Rider L] Second Home Rider

ned Unit Development Rider  [] Other(s) [specify]

UJ Adjustable Rate
[] Balloon Rider
(] 1-4 Family Rider
¥ VA Rider

(K} “Community Association Dues, Fe
and other charges that are imposed on Borrow
association or similar organization.
(L} “Electroni¢c Funds Transfer” means any trans
check draft, or similar paper instrument which i_,

machine transactlons, transfers |n|t|ated by telephon
transfers.

(M) “Escrow ltems" means those items that are describe,
{N) “Miscellaneous Proceeds” means any compensation
paid by any third party (other than insurance proceeds paids

award of damages, or proceeds
cougrages described in Section

to, the value and/or condition of the Property.

(O) “Mortgage Insurance” maans insurance protecting Lender
on, the Loan.

{P) “Periodic Payment” means the reguiarly scheduled amount due
the Note, plus (i) any amounts under Section 3 of this Security Instrume

om time to
matter As

mortgage loan” under RESPA,
{R) “Successor in Interest of Borrower® means any party that has taken tile
whether or not that party has assumed Borrower's cobligations under the Note and
Instrument.

TRANSFER OF RIGHTS 1IN THE PROPERTY

successors and assigns) and the successors and assigns of MERS. This Security Instrum
to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of4y
and (ii} the performance of Borrower's covenants and agreements under this Security Instrume
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LOAN #: 1406005335

e Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of

e e following described property located in the County

ecording Jurisdiction] of Skagit {Name of Recording Jurisdiction);
E'LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A".

‘ 3089 / 4865-000-002-0000

2 right {o foreclose and sell the Property; and fo take any
nited to, releasing and canceling this Security Instrument.
wer is lawfully seised of the estate hereby conveyed and
d that the Property is unencumbered, except for
Il defend generally the title to the Property against

BORROWER COVENANTS
has the right to grant and convey th
encumbrances of record. Borrower w
all claims and demands, subject to any,

THIS SECURITY INSTRUMENT c
covenants with limited variations by jurisd

es uniform covenants for national use and non-uniform
n to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and t and agree as follows:

1. Payment of Principal, Interest, Escrow Ites repayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and, st on: the debt evidenced by the Note and any

prepayment charges and late charges due under srrower shall also pay funds for Escrow
is.Security Instrument shall be made in

nder as payment under the Note

ank check, treasurer's check or
cashier's check, provuded any such check is drawn upan whose deposits are insured by

a federal agency, instrumentality, or entity; or (d) Electronlc f-;um%ﬁ

the notice provisions in
st oppartial payments are

makes payment t¢ bring the Loan current. If Borrower does not do so wﬂf‘n
time, Lender shall either apply such funds or return them to Borrower. If not appli
will be applied to the outstanding principal balance under the Note immediately fri
offset or claim which Borrower might have now or in the future against Lender sha
from making payments due under the Note and this Security Instrument or performis
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in tiis
payments accepted and applied by Lender shall be applied in the following order of prio
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. S

shall be applied first to late charges, second to any other amounts due under this Security |
and then to reduce the principal balance of the Note. '
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LOAN #: 1406005335
If Lender receives a payment from Borrower for a delinquent Pericdic Payment which inciudes a

s payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
with the provisions of Section 10. These items are called "Escrow ltems "

At origination or at any*
Dues, Fees, and Assess/
shall be an Escrow |

rower's obligation to pay; r any or all Escrow ltems. Lender may waive Borrower’s obligation
to pay to Lender F unds ) ow items at any time. Any such waiver may only be in writing.
il pay directly, when and where payable the amounts due for

s Security Instrument, as the phrase “covenant and agree-
ted to pay Escrow Items directly, pursuant to a waiver, and
Etem Lender may exermse its rights under Section

ment” is used in Section 9. If Borro
Borrower fails to pay the amount due t&
9 and pay such amount and Borrowe
such amount. Lender may revoke the w
in accordance with Section 15 and, upo
in such amounts, that are then required urig
Lender may, at any time, collect and hold
the Funds at the time specified under RESF
require under RESPA. Lender shall estimate the am
reasonable estimates of expenditures of future Escré
Law.

_ ’io any or all Escrow ltems at any time by a notice given
revocation, Borrower shall pay to Lender all Funds, and
this Section 3.

nds in an amount (a) sufficient to permit Lender to apply
nd {b) n xceed the maximum amount a lender can
int.o s due on the basis of current data and
herwise in accordance with Applicable

Iding and applying the Funds,
, unless Lender pays Borrower
charge. Unless an agreement is
der shall not be required
r can agree in writing,

annually analyzing the escrow account, or verifying the E :
interest on the Funds and Applicable Law permits Lender to

annual accountlng of the Funds as required by RESPA
if there is a surplus of Funds held in escrow, as defined und ‘
Barrower for the excess funds in accerdance with RESPA. Ifthere is a rtage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RES nd Basawer shall pay to
Lender the amount necessary to make up the shortage in accordance wit ¥in no more than
: ESPA, Lender

Upon payment in full of ail sums secured by this Security Instrument, Lender ¢
to Borrower any Funds heid by Lender.

4, Charges; Liens. Borrower shall pay alt iaxes, assessments, charges, fmaa
attributable to the Property whlch can attain priority over this Securlty Instrument, Iea,

any. To the extent that these |tems are Escrow ltems, Borrower shall pay them in the m
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a,
acceptable to Lender, but only so long as Borrower is performing such agreement; {b) c.oi
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LOAN #: 1406005335
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
njen operate to prevent the enforcement of the lien while those proceedings are pending, but only
it such proceedings are cong¢luded; or (¢} secures from the holder of the lien an agreement
actory to Lender subordinating the lien to this Security Instrument. If Lender determines that any

ay requwe Borrower to pay a one-time charge for a real estate tax verification andfor
icé ysed by Lender in connection with this Loan.
erty surance. Borrower shaII keep the improvements now exrstlng or hereafter erected

luding, but not Ilmlted to, earthquakes and floods, for which Lender requrres
insurance. Thistinsurd shall be maintained m the amounts (including deductlble levels) and for the
periods that Lend:
during the term:of theil
subject to Lengef's rigt
ably. Lender may requ
for flood zone determina

changes occur whicheas
be responsible for the p;

5 shall hecome additional debt of Bo
bear interest at the Note rate from th
upon notice from Lender to Borrower reg|

All msurance policies requlred by Len

¥disbursement and shall be payable with such interest,
ing payment.
and renewals of such policies shafl be subject to Lender's

mortgagee and/or as an additional loss payee.
certificates. If Lender requires, Borrower shall promptl
renewal notices. i Borrower obtains any form of in
far damage to, or destruction of, the Property, sucf

nder all receipts of paid premiums and
age, not otherwise required by Lender,
include a standard mortgage clause and

in the event of loss, Borrower shall give prompt nizice |
may make proof of loss if not made promptiy by Borrower. U r and Borrower otherwise agree
i iti i nce was required by Lender,
shall be applied to restoration or repair of the Property, if the 5N or repair is economically feasible
and Lender's security is not lessened. During such repair and restoralion.neriod, Lender shall have the
right to hold such insurance proceeds until Lender has had af’f--ﬁi‘?ﬁ g inspect such Property to
ensure the work has been completed to Lender’s satisfaction, prg uch inspection shall be
undertaken promptly. Lender may disburse proceeds for the repair¢ & ion in a single payment
orin a serigs of progress payments as the work is completed. Unless & fnentis made in writing or
Applicable Law requires interest to be paid on such insurance proces endet shall not be required to
pay Borrower any interest or earnings on such proceeds. Fees for publicadis 'tgf's or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and ghall be theséple obligation of
Borrower If the restoration or repair is not economically feasible or Lender cu 'ty uld be lessened,

order provided for in Section 2

if Barrower abandons the Property, Lender may file, negotiate and settle &
claim and related matters. If Borrower does not respond within 30 days to a notige -
the insurance carrier has offered to settle a claim, then Lender may negotiate and $att
30-day period will begin when the notice is given. In either event, or if Lender acqu
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 16
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secu

Property or to pay amounts unpaid under the Note or this Security Instrument, whether or

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Ing, Page 5 of 11

AR TAAARAN

Skagit County Auditor $88.00
g8/8/2014 Page 5 of 16 3:46PM

theh ¢

08/06/2014 04.00 PM PST



; LCAN #: 1406005335
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
idemce within 60 days after the execution of this Security Instrument and shall continue to occupy
P "perty as Borrower’s principal residence for at least one year after the date of occupancy, unless
mder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
gcircumstances exist which are beyond Borrower's control.
Praservation, Maintenance and Protection of the Property; Inspections. Borrower shall
mage or impair the Property, allow the Property to deteriorate or commit waste on the
er or not Borrower is residing in the Property, Borrower shall maintain the Property in

g7 restoration.
ake reasonable entries upon and inspections of the Property. If it has rea-

provide Lender with materigiin
but are not limited to, represe
principal residence.

9. Protection of Lender’s lsi
if {a) Borrower fails to perform the o
there is a tegal proceeding that might
under this Security Instrument (such
forfeiture, for enforcement of a lien w
enforce laws or regulations), or (c) Borrow
for whatever is reasonable or appropriate

e Property and Rights Under this Security Instrument.
and agreements contained in this Security Instrument, ()
Hy affect Lender's interest in the Property and/or rights
\ c;eedrng in bankruptcy, probate for condemnation or

as abandoned the Property, then Lender may do and pay
rotect Lender's interest in the Property and rights under
ing the value of the Property, and securing
t are not limited to: {a) paying any sums
secured by a lien which has priority over this Securit nent; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in, nd/or rights under this Security Instru-
ment including its secured position in a bankruptgy edigg. Securing the Property includes, but
lange locks, replace or board up daors and
olations or dangerous conditions,
iler this Section 9, Lender does
agreed that Lender incurs no

windows, drain water from pipes, eliminate building o~ ath
and have utilities turned on or off. Although Lender may ta
not have to do so and is not under any duty or obligation
liability for not taking any or all actions authorized under th
nal debt of Borrower secured
m the date of disburse-
requesting payment.

by this Security Instrument. These amounts shall bear interest 4N
ment and shall be payable, with such interest, upon notice from Lend

that previously provided such insurance and Borrower was required to make sepa_r;a’t
ments toward the premiums for Morigage Insurance, Borfower shall pay the prerriﬁr
coverage substantiaily equivalent to the Mortgage Insurance previously in effect, at,
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuranc

be requrred to pay Borrower any interest or earnings on such loss reserve. Lender can no longs
logs reserve payments if Mortgage Insurance coverage (in the amount and for the period

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/04 A
Ellie Mae, Inc. Page 6 of 11 WAEDEED 141
WAEDEED
08/06/2014 04:00 PM PST
201408 il 0701
Skagit County Auditor $88.00

8/8/2014 Page 6 of 16 3:48PM



LOAN #: 1406005335
uires) provided by an insurer selected by Lender again becomes avaiiable, is obtained, and Lender
uiras separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Ege Insurance as a condition of making the Loan and Borrower was required to make separately
nated payments toward the premiums for Mortgage Insurance, Borrower shali pay the premiums

ender providing for such termination or until termination is required by Applicable Law.
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
<durance reimburses Lender (or any entity that purchases the Note) for certain losses it may
vel-toes not repay the Loan as agreed. Borrower is not a party to the Martgage Insurance.
evaluate their total risk on all such insurance in force from time to time, and
ents with other parties that share or modify their risk, or reduce losses. These
‘ and conditions that are satisfactory to the mortgage insurer and the other
‘se'agreements. These agreements may require the mortgage insurer to make

Insurance premiums),
hents, Lender, any purchaser of the Note another msurer any reinsurer,

d as) a portion of Borrower's payments for Mortgage Insurance,
he mortgage insurer's risk, or reducing losses. If such agreement
kes a share of the ingurer’s risk in exchange for a share of the
gement is often termed “captive reinsurance.” Further:

5 i affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, orany-ot g of the Loan. Such agreements will notincrease the amount
Borrower wilt owe for Mortgagfe ! and they will not entitle Borrower to any refund.

(b) Any such agreements-wi the rights Borrower has - if any - with respect to
the Mortgage Insurance und e Homeowners Protection Act of 1998 or any other law. These
rights may include the right to certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have Wlortgage Insurance terminated automatically, andfor to
receive a refund of any Mottgage In: premlums that were unearned at the time of such
cancellation or termination. J

11. Assignment of Miscellaneous &
assigned to and shall be paid to Lender.

If the Property is damaged, such Mis

During such repair and restoration period, Lender
Proceeds untit Lender has had an opportunity to i
completed to Lender's satisfaction, provided that s
may pay for the repairs and restoration in & single ‘
as the work is completed. Unless an agreement is mide-i
to be paid on such Miscellaneous Proceeds, Lender shall

2 the right to hold such Miscellaneous
:Property ta ensure the work has been
shall be undertaken promptly. Lender
in a series of progress payments
pplicable Law requires interest

s not economically feasible or
be applied to the sums secured
if.any, paid to Borrower. Such

Lender’s security would be lessened, the Miscellanaous Pr
by this Security Instrument, whether or not then due, with
Miscellaneous Proceeds shall be applied in the order provided-

In the event of a total taking, destruction, orloss in value of the P)
shall be applied to the sums secured by this Security Instrument, w
if any, paid to Borrower.

Miscellaneous Proceeds
thien due, with the excess,

value of the Property immediately before the partial taking, destructi
greater than the amount of the sums secured by this Security Instrument |
taking, destruction, or loss in value, unless Borrower and Lender otherwi

n value is equal to or
|ate bﬁfore the partial

multiplied by the following fraction: (a) the total amount of the sums secufé:
partial taking, destruction, or loss in value divided by (b) the fair market value of th
before the partial taking, destruction, or loss in value. Any balance shall be paid

In the event of a partial taking, destruction, or loss in value of the Praperty in w
value of the Property immediately before the partial taking, destruction, or loss in vialug
amount of the sums secured immediately before the partial taking, destruction, or loss
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall t
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that &
Party {(as defined in the next sentence} offers to make an award to settle a claim for damag 3
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized,
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or tg the
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LOAN #: 1406005335
gcured by this Security Instrument, whether or nat then due. "Opposing Party” means the third party
pwes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
égard to Miscellaneous Proceeds.

orrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
ment, could result in forfeiture of the Property or other material impairment of Lender’s
Propenrty or rights under this Security Instrument. Borrower can cure such a default and,
has occurred, reinstate as provided in Section 19, by causing the action or proceeding
&d with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
yent of Lender’s interest in the Property or rights under this Security Instrument. The
ward or claim for damages that are attributable to the impairment of Lender's interest
eby assigned and shall be paid to Lender.

Proceeds that are not applied to restoration or repair of the Property shall be
applled in the ofde n;;rmi' ed for in Section 2,

Réleased; Forbearance By Lender Not a Waiver. Extension of the time for
mortization of the sums secured by this Security Instrument granted by
ccessor in Interest of Borrower shall not operate to release the liability

Successors in interest of Borrower. Any forbearance by Lender
uding, without limitation, L.ender's acceptance of payments from
in. Interest of Borrower or in amounts less than the amount then

third persons, entities or
due, shall not be a waiv

and agrees that Borrower's ob;g
who co-signs this Security Instr:
Security Instrument only to mortg4
the terms of this Security Instrumie
Security Instrument; and (c) agrees {
forbear or make any accommadation
without the co-signer's consent.
Subject to the provisions of Sectr

"nd convey the co-signer's interest in the Property under
“not personally obligated to pay the sums secured by this
d any other Borrower can agree to extend, modify,
to the terms of this Security Instrument or the Note

, any Successor in Interest of Borrower who assumes
rument in writing, and is approved by Lender, shali obtain
Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security | nent unless Lender agrees to such release
in writing. The covenants and agreements of this Segt ment shall bind (except as provided in

services performed in connection with
in the Property and rights under this
arty inspection and valuation fees.
ecurity Instrument to charge a
rging of such fee. Lender may

Security Instrument, including, but not limited to, attorriay
In regard to any other fees, the absence of express auth
specific fee to Borrower shall not be construed as a prohibi
not charge fees that are expressily prohibited by this Secu

If the Loan is subject to a law which sets maximum loar: charges: and.that law is finally rnterpreted
so that the interest or other loan charges coltected or to be collested ip tion with the Loan exceed
the permitted limits, then: (a) any such ioan charge shall be reducedby nt necessary to reduce
e Barrower which exceeded
his refund by reducing the
sfurid reduces principal,
rge (whether or not a
siigh refund made

the reduction will be treated as a partial prepayment without any pre,
prepayment charge is provided for under the Note). Borrower’s accepta
by direct payment to Borrower will constitute a waiver of any right of actio
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this-& ‘
be in writing. Any hotice to Borrower in connection with this Security Instrument shail
been given to Borrower when mailed by first class mail or when actually deliveri
address if sent by other means. Notice to any one Borrower shall constitute notice to gl
Applicable Law expressly requires otherwise. The notice address shall be the Propezt
Borrower has designated a substitute notice address by notice to Lender. Borrower shz
Lender of Borrower's change of address. |f Lender specifies a procedure for reporting Béir
of address, then Borrower shall only report a change of address through that specified pre

with this Security Instrument shall not be deemed to have been given to Lender until actu
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LOAN #: 1408005335
Lender. If any notice required by this Security instrument is also required under Applicable Law, the
igable Law requirement will satisfy the corresponding requirement under this Security Instrument.

at any provision or ¢lause of this Security Instrument or the Note conflicts with Appllcable
ict.shall not affect other prowsmns of this Security Instrument ar the Note which can be

urity Instrument: (a) words of the masculine gender shall mean and include corre-
words of the feminine gender; (b} words in the singular shall mean and include the
) the word “may” gives sole discretion without any obligation to take any action.
Borrower shall be given one copy of the Note and of this Security Instrument.
perty or a Beneficial interest in Borrower. As used in this Section 18,
s any legal or beneficial interest in the Property, including, but not limited
rdnsferred in a bond for deed, contract for deed, installment sales contract

o any Interest in the Property is sold or transferred (or if Borrower is not
Tinterest in Borrower is sold or transferred) without Lender’s prior written
te payment in full of all sums secured by this Security nstrument.
'sed by Lender if such exercsse is prohibited by Apphcable Law.

consent, Lender may req;‘"ui,b
However, this option shall &

jemand on Borrower.
er Acceleration. If Borrower meets certain conditions,

Security Instrument without furths

19. Borrower’s Right to R
Borrower shail have the right to have ¢
prior to the earliest of: (a) five days befors sal he Property pursuant to any power of sale contalned
in this Security Instrument (b) such

to pay the sums secured by this
that Borrower pay such reinstate-
lected by Lender: {(a) cash; (b)
t's check, provided any such

Security Instrument, shall continue unchanged. Lender
ment sums and expenses in onhe or more of the fottowmg

;z;t?vicer") that collects
other mortgage loan

to Borrower, A sale might result in a change in the entity (known ag,
Periodic Payments due under the Note and this Security Instrument
servicing obligations under the Note, this Security Instrument, and Appiic
one or more changes of the Loan Servicer unrelated to a sale of the No
Loan Servicer, Borrower will be given written notice of the change which w
of the new Loan Servicer, the address to which payments should be made“and‘an
RESPA requires in connection with a notice of transfer of servicing. If the Note is
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the rig
obligations to Borrower will remain with the Loan Servicer or be transferred to a succe
and are not assumed by the Note purchaser unless otherwise provided by the Note.s
Neither Borrower nor Lender may commence, join, or be joined to any judicial
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LOAN #: 1406005335
iod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
ppostunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Tawer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
provisions of this Section 20.

rdous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
fined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
: following,@ ubstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
des, volatile solvents materials containing asbestos orformaldehyde and radloactwe materials;

Safety or environmental protection; {¢) “Environmental Cleanup” includes any response
, of removal action, as defined in Environmental Law; and {d) an "Environmental

Substances, ort
do, nor allow any o, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) whichorgat ironmental Condition, or (¢) which, due to the presence, use, orrelease of a
Hazardous Substance; ites’a condition that adversely affects the value of the Property. The preceding
two sentences shall n Iy to the presence, use, or storage on the Property of small quantities of

i g, but not limited to, hazardous substances in consumer products).
der written notice of (a) any investigation, claim, demand, lawsuit
. regulatory agency or private party involving the Property and

of a Hazardous Substance wf
notified by any governmental
remediation of any Hazardous St
take all Necessary remedial actions i in g

NON-UNIFORM COVENANTS. Bifrow g “nd _ender further covenant and agree as follows.
shall give notice to Borrower prior to acceleration
ant or agreement in thls Securlty Instrument (but not

from the datethe notlce is given to Borrower, by whi .
to cure the default on or before the date specif 3 ‘tice may result in acceleration of the
sums secured by this Security Instrument and &aie of the Property at public auction at a date not

Hu i Borrower of the right to reinstate

after acceleration, the right to bring a court actionto.2
other defense of Borrower to acceleration and sale, and
ore the date specified in the
notlce Lender at its optlon may require immediate pay ent ip fiill of all sums secured by this
' wer of sale and/or any other

remedies permitted by Applicable Law. Lender shall be eftit
in pursuing the remedies provided in this Section 22, includir
attorneys’ fees and costs of title evidence. ”

if Lender invokes the power of sale, Lender shall give writte

Property for a period or periods permitted by Applicable Law by public ann
and place fixed in the notice of sale. Lender or its designee may purchase th

Trustee shall deliver to the purchaser Trustee’s deed conveying the Prg:
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed sha
evidence of the truth of the statements made therein. Trustee shall apply the pro¢
in the following order: (a) to all expenses of the sale, including, but not limited+io,
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrumen
excess to the person or persons legally entitled to it or to the clerk of the superior:
county in which the sale took place.

request Trustee to reconvey the Property and shall surrender this Security Instrument a
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LCAN #: 1406005335

\ﬂdencmg debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
a4 warranty to the person or persons legally entitled to it. Such person or persons shall pay any

Srefation costs and the Trustee's fee for preparing the reconveyance.
ubstitute Trustee. in accordance with Applicable Law, Lender may from time to time appoint
. trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
vy, the successor trustee shall succeed to all the title, power and duties conferred upon
and by Applicable Law.
ge of Property. The Property is not used principally for agricultural purposes.

drngys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
Q&eeg_jmg to construe or enforce any term of this Security Instrument. The term “atiorneys’
n this Security Instrument, shall include without limitation attorneys’ fees incurred
ptey proceeding or on appeal.
' TS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

LAW.
rower accepts and agrees to the terms and covenants contained in this

*Rider executed by Borrower and recorded with |t
B ~-\ H 7 (seal)

DATE

Co{- (seal
DATE

GRETCHEN M WILMS

STATE OF WASHINGTON COUNTY OF SKAGIT S8:

On this day personally appeared re me ROBERT L. WILMS AND GRETCHEN M WILMS
to me known to be the individual partyfparties described in and who executed the within and
foregoing instrument, and acknowledged that helshe@slgned the same as hlslheree

and voluntary act and deed, for the uses and purposes Therein mentioned.
day of &éﬁ;gsf‘ 26y .

GIVEN under my hand and official seal this
;hﬁ-pu%

km andforlthé State of U

Nitary uh,!m

My Appointment Expires on /() /5//515 i

Lender: Bay Equity LLC

NMLS |D: 76988

Loan Criginator: Dean Hayes Jr
NMLS ID: 114235

A

\".‘w\"“\'\“\“l" ihh

&

o
Ui, e, IE P
R ‘\\x\\\\ S

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 11 of 11

AR

01

WAEDEED
08/06/2014 04:00 PM PST

Skagit County Ayditor

86.0r,
8/8/2014 Page 11 of i

18 3:46Pn



EXHIBIT "A"

620021814

ED SAUK MOUNTAIN ESTATES NORTH, A PLANNED RESIDENTIAL DEVELOPMENT,
[ME ADJUSTMENT, according to the. Plat thereof recorded March 7, 2008 under

T A A

Skagit County Auditor $88.00
8/8/2014 Page 122 of 18 3:46PM



LOAN #: 1406005335
CASE #: LAPP: 46-46-6-0773746
MIN: 1006166-0004007850-4

GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

FHIS LOAN IS NOT ASSUMABLE WITHOUT
OVAL OF THE DEPARTMENT OF
FAIRS OR ITSAUTHORIZED AGENT.

THIS VA GUARANTEEL. LOAN AND ASSUMPTION POLICY RIDER js made this
6th day of just, 2014, and is incorporated into and shall be deemed
to amend and suppie the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrunie ted &f even date herewith, given by the undersigned (herein
“Borrower”) to secur rrowel's Note to  Bay Equity LLC, a California Limited Liability
Company ;

¢therein “Lender”)
and covering the Property ribeddn the Security Instrument and located at
1428 Portobello Avenue

Sedro Woolley, WA 982384

VAGUARANTEED LOAN COVE
in the Security Instrument, Borr

ddition to the covenants and agreements made
der further covenant and agree as follows:

Ifthe indebtedness secured hereb aranteed orinsured under Title 38, United States
Code, such Title and Regulations Issyéd thereunder and in effect on the date hereof shall
overnthe rights, duties and liabilities of Borrowerand Lender, Any provisions ofthe Securt
nstrument or other instruments exectied in tion with said indebtedness whic
are inconsistent with said Title or Regulations uding, but not limited to, the provision
for payment of a\nkrl sum in connection with' prepaymient of the secured indebtedness
and the provision that the Lender may accelerate ment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrtimer ereby amended or negated to

the extent necessary to conform such instrurhe “Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed By applicable state law, Borrower will
pay a “late charge” not exceeding four per centurn {4%) of the overdue payment when
paid more than fifteen ﬁ1 5} days after the due date to cover the extra expense
involved in handling delinquent payments, but suc dige’ shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness iand all proper costs
and expenses secured hereby. :

GUARANTY: Should the Department of Veterans Affairs fai 5 gissue its guaranty
in full amount within 60 days from the date that this loan would nermrally become eligible
for such guaranty committed upon by the Department of Velerans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Marigageg niay declare the
indebtedness hereby secured at once due and payable and may foreclos adiately or
may exercise any other rights hereunder or take any other proper actiosy provided.

TRANSFER OF THE PROPERTY: This foan may be declared inif te and
payable upon transfer of the property securing such loan to any transf i

acceptability of the assumption of the loan is established pursuant t0°Se
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject t¢ addjtiona
covenants and agreements as set forth below: ;

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.5@%
balance of this loan as of the date of transfer of the property shall be payable at the tie
transfer to the loan holder or its authorized agent, as trustee for the Department of Vetar:

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER b+ w. Initials:
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LOAN #: 1406005335

assumer fails to pay this fee at the time of transfer, the fee shall constitute
debt to that already secured by this instrument, shall bear interest at the rate
d. and, at the option of the payee of the indebtedness hereby secured or
ereof, shall be immediately due and payable. This fee is automatically
ifthe'assumer is exempt under the provisions of 38 U.S.C. 3729 (c).
(b)-ASSUMPFION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis Joan, a processing fee may be charged by the loan holder orits authorized
agent for determinirig the creditworthiness of the assumer and subsequently revising the
holder's owneiship récerds when an approved transfer is completed. The amount of this
charge shalf) ceed the maximum established by the Department of Veterans Affairs
for a loan to Which*Sectiofn 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to-assume all of the obligations of the veteran under the terms of
the instruments cieating and.securing the loan. The assumer further agrees to indemnify
the Department of Veterans Afiairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHERE
Assumption Policy Ridef"

efr(s) has executed this VA Guaranteed Loan and

o

-
\‘

- S -

eal}

ROBERT L. WILMS DATE
P — oy
_ Dstornts L 03 b T-44 (seal)
GRETCHEN M WILMS DATE
)a oM - -l|> B
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LOAN #: 1406005335
MIN: 1006166-0004007850-4

PLANNED UNIT DEVELOPMENT RIDER
CASE #: LAPP: 46-46-6-0773746

D UNIT DEVELOPMENT RIDER is made this 6th day of
and is incorporated into and shall be deemed to amend and
2 Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
tegiven by the undersigned (the “Borrower”) to secure Borrower’s Note
ifornia Limited Liability Company

supplemént®
ofthe same

{the “Lender”)
of the same date ing the Property described in the Security instrument and

located at: 1428

together with other s t? )
in_ COVENANTS, CONDITIO RESTRICTIONS
{the “Declaration”).
The Property is a part of & development known as Sauk Mountian View
(the "PUD"). The Property also.intludes Borrower's interest in the homeowners
association or equivalent entity tawmng managing the common areas and facilities
of the PUD (the "Owners Assdgiat, and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addit ‘0 the covenants and agreements made in the
Security Instrument, Borrower and Lerder furthes.covenant and agree as follows:

A. PUD Obllgatlons Borrowershallperfo QfBorrower s obligations under the
PUD’s Constituent Documents. The “Constituent Bacuments” are the (i) Declaration;
(ii) articles of incorporation, trust instrument o any equivaient document which creates
the Owners Association; and (iii) any by-laws,or o rules or regulations of the Own-
ers Association. Borrower shall promptly pay; due, all dues and assessments
imposed pursuant to the Constituent Documir

B. Property Insurance. So long as the Owne.
erally accepted insurance carrier, a "master” or “pl
which is satisfactory to Lender and which provides #
(including deductible leveis}, for the periods, and ag;
within the term “extended coverage,” and any other frazar
to, earthquakes and floods, forwhich Lender requires ins
the provision in Section 3 for the Periodic Payment to -
tnstallments for property insurance on the Property; and
Section 5 to maintain property insurance coverage on the ‘deemed satisfied
to the extent that the required coverage is provided by the Owrers Association pohcy

What Lender requires as a condition of this waiver can change during the {€!

Borrower shall give Lender prompt notice of any laps
insurance coverage provided by the master or blanket poli

In the event of a distribution of property insurance proceeds i
repair following a loss to the Property, or to common areas and faciliti
proceeds payable to Borrower are hereby assigned and shall be paid.
shall apply the proceeds to the sums secured by the Security Instrum
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
able to ensure that the Owners Association maintains a public liability i insur
acceptable in form, amount, and extent of coverage to Lender. '

D. Condemnation. The proceeds of any award or claim for damage direet o
consequential, payable to Borrower in connection with any condemnation
taking of all or any part of the Property or the common areas and facilities of th
or for any conveyance in lieu of condemnation, are hereby assigned and s
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LOAN #: 1406005335

. Such proceeds shall be applied by Lender to the sums secured by the
trument as provided in Section 11.

r's Prior Consent. Borrower shall not, except after notice to Lender and
igr written consent, either partition or subdivide the Property or consent
onrpent or termination of the PUD, except for abandonment or termination

ihe case of substantial destruction by fire or other casualty or in the case
atlon or eminent domain; (i) any amendment to any provision of the
“‘Constituent Dog g if the provision is for the express benefit of Lender; (jii) termination
of profeasmnaf iageraent and assumption of self-management of the Owners Associa-
tion; or (iv) any actinn which would have the effect of rendering the public liability insurance
& Owners Association unacceptable to Lender.
rer does not pay PUD dues and assessments when due,
ny amounts disbursed by Lender under this paragraph
f Borrower secured by the Security Instrument. Unless
other terms of payment, these amounts shall bear
ment at the Note rate and shall be payable, with inter-
brrower requesting payment.

ofa takn{g by &

est, upon notice from:Ls:

BY SIGNING BELOW,
tfjnee#' is PUD Ride

.
hY

pts and agrees to the terms and covenants con-

8- - l\71 (Seal)

ROBERT L. WILMS DATE
L uﬁ‘ri\,-m I -1-ty (Seal)

GRETCHEN M WILMS DATE

g
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