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WALT MORTGAGE, INC.
1241 SLATER AVE NE, SUITE 20C
T, WASHINGTON 98033

[Space Above This Line For Recording Dataj
Number: 4714043000

DEED OF TRUST

MIN: 1002765-4 - MERS Phone: 888-679-6377

Grantor{s) {Last narjie §
1. MACCABEE, |
2, MACCABEE, TO

T,

[? Additional names on pag of document,

Grantee(s) (Last name first, the
[. MORTGAGE ELECTRONE
2. CHICAGO TITLE

2 COBALT MORTGAGE, INC.

):
RATION SYSTEMS, INC., (MERS)

~J\

6.
[] Additional names on page

Legal Description (abbreviated: i.e., , plat or section, township, range):
LOT({8): LOT & SPRING MEAD

Full legal description on page 4 of document,

Assessor's Property Tax Parcel(s) or Account Number{ 32-000-006-0000
Reference Number(s) Assigned or Released:

0 Additional references on page of document.
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ity Instrument" mcans this document. which is dated AUGUST 1, 2014 , together
thlS document.
ADAM MACCABEE, A MARRIED MAN AS HIS SOLE AND

WeTON CORPORATION organized

SLATER AVE NE, SUITE 110, KIRKLAND,

(D) "Trustee"is C
1616 CORNWALL

The Note states that Borrower owes Lefy
HUNDRED SIXTY-FIVE AND 00/1
Borrower has promised to pay this debt i4
SEPTEMBER 1, 2044
(G) "Property" means the property that
Property.”

(H} "Loan™ means the debt evidenced by th
due under the Note, and all sums due under this™ecarity In

(U8 § 163,265.00 ) plus interest.
ic Payments and to pay the debt in full not later than

any prepayment charges and late charges
nt, plus interest.
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"Riders™ means all Riders to this Security Instrument that are executed by Betrower. The following
. are t0 be executed by Borrower [check box as applicable]:

7] Adjustable Rate Rider [X] Planned Unit Development Rider
ftoon Rider [] Biweekly Payment Rider

amily Rider [] Second Home Rider

ominium Rider [ Other(s) [specify]

() "Applical
ordinances and

Dues, Fees, and Assessments” means all dues, fees, assessments and other
orrower or the Property by a coendominium association, homcowners

o as to order, instruct, ot authorize a financial instilution lo debit
&y cs, but is not |ll'l'lltEd to, point-of-sale tmnsfers automated t,eller

mstrumcnt, computer, or
or credit an account. Su

damage to. or destruction of, 1
Property; (ili} conveyance in lieu’

(Py "Periodic Payment" means the reguiar)
Nate, plus (i) any amounts under Section ' is Security Instrument.
(QQ) "RESPA™ means the Rcal Estaic Sc cm nt Procedures Act (12 U.S.C. §2601 ¢ seq.) and its
implementing regulation, Regulation X (12 C.F. art 1024}, as tlaey rmght be amended from tlme to tlme. or
any additional or successor legislation or regulation 4
lnstrument "RE SPA" refers to all rcqulrcmenls and restnct'

aken title to the Property, whether or
/or this Security Instrument.

(R} '"Successor in Interest of Borrower™ means amr
not that party has assumed Borrower's obligations undek, thg N
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SFER OF RIGHTS IN THE PROPERTY

beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’ s successors
’ and the successars and assigns of MERS. This Security Instrument secures to Lender: (i) the
#the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
covenanis and agreements under this Security Instrument and the Note. For this purpose,
vocably grants and conveys te Trustee, in trust, with power of sale, the following described
#in the
OUNTY of EKAGIT
rding Jurisdiction | ' {Name of Recording Jurisdiction]

F SPRINC MEADOWS - DRIV, 1," ACCCRDING TO TEE
RECORDED IN VOLUME 17 QF PLATS, FAGEES &5 AND
SKAGIT COUNTY, WASHINGTON. SITUATE 1IN SKAGIT

410 SPRING LANE
[Street]

which currently has the add

SEDRO WOOLL
[City]

ashington 98284 ("Praperty Address"):
[Zip Code]

r hereafter erected on the property, and all easements,
f¢he property. All replacements and additions shall also
oregoing is referred to in this Security Instrument as the
at MERS holds only legal title 10 the interests granted by
ssary to comply with law or custom, MERS (as nominee
” o exercise any or all of thase interests,
erty; and to take any action required of

TOGETHER WITH all the improve
appurienanees, and fixtures now or here
be covered by this Securily Instrument. A
"Property.” Borrower understands and agr
Borrower in this Security Instrument, but, if
for Lender and Lender's successors and assignis)*has the right;
including, but not limited to, the right to foreclose and sell ¢
Lender including, but not limited to, releasing and cancel] i Security Instrument.

BORROWER COVENANTS that Borrower is lax fu&y seiséd bf the estate hereby conveyed and has
the right to grant and convey the Property and that the'Prdperty is 4n cumbered, except for encumbrances
of record. Borrower warrants and will defend generd the Property against all claims and
demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covgtiag
covenants with limited variations by jurisdiction to constitute a i
property. :

tional use and non-uniform
ity instrument covering real
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
shall pay when due the principa! of, and interest on, the debt evidenced by the Note and any
19y, charges and late charges due under the Note, Borrower shall also pay funds for Escrow Hems
ection 3. Payments due under the Note and this Security Instrument shall be made in U.5.
wever, if any check or other instrument received by Lender as payment under the Note or this

: (b} money order; {¢) certified check, bank check, treasurer's check or cashier's check,
heck is drawn upon an institution whose deposits are insured by a federal agency,
ty; or {d) Electronic Funds Transfer.

: ed recei\rcd by Lender th:l'l received at the location designated in the NGte or at

such other locatfo
Lender may re af p@y ent or paltlal payment if the payment or partial payments are msufficient to
{ T may accept any payment or partial payment insufficient 1o bring the Loan
ights hereunder or prejudice to its rights to refuse such payment or partial
payments in the [uture, eder is not obligated to apply such payments at the time such paymenls are
accepted. If each Periodi€ Pavment is applicd us ot its scheduled due date, then Lender need not pay interest
on unapplied funds. uch unapplied fimds until Borrower makes payment to bring the Loan
current. [{ Borrowe n a reasonable period of time, Lender shall either apply such funds
cd earlier, such funds will be apphied to the outstanding, principal
1 to foreclosure. No offset or claim which Borrower might have
now or in the [ulure agair eve Borrower from making payments due under the Notc and
this Security Instrument or ovenants and agreements secured by this Security Instrument.
2. Application of Paym . Except as otherwise described in this Section 2, all
; p]ied in the following order of priority: (a) interest due
() amounts due under Section 3. Such payments shall be
i which it became due. Any remaining amounts shall be
ts due under this Security Instrument, and then to

balance under the Note if

applied first to late charges, second to
reduce the principal halance of the Note,
If Lender receives a payment fror r a delinquent Perlodic Payment which includes a
sufficient amount to pay any late charge dige, ment may be applied to the delinquent payment and the
late charge. 1fmore than ane Periedic Paym outstanding, Lendet may apply any payment received from

Borrewer to the repayment of the Periodic P: mients if, and to the extent that, each payment can be paid in

full, To the extent that any excess exists afte ayment is applied to the full payment of one or more
Periodic Payments, such excess may be applied 6 any late chiirgés duc. Voluntary prepayments shall be
applied first to any prepayment charges and then as describé MNote

Any application of payments, insurance proceed, m,elra ous Proceeds to principal due under

unt, of the Periodic Payments.

n the day Periodic Payments are due
P¥vide for payment of amounts dug
Security Instrument as a lien
the Property. if any; (¢)
d (d) Mortgage lnsurance

the Nate shall not extend or postpone the due date, or

3. Funds for Escrow ltems. Borrower shall pé
under the Note, until the Nate is paid in full, a sum (the
for: (a) taxes and assessments and other items which can attain pri
or encumbrance on the Property: (b) leasehold payments or
premiums for any and all insurance required by Lender unde
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ms, if any, or any sums payable by Borrower ta Lender in lieu of the payment of Mortgage Insurance
ums in accordance with the provisions of Section 10. These items are called "Escrow items.” At
'1g' at]on or at any time durmg the term of the Loan, Lender may requlre that Community Association

lterm. Borrower shall promptly furnish to Lender a!l notices of amounts to be paid under this
ower shall pay L.ender the Funds for Escrow ltems unless Lender waives Borrower's obligation
nds for any or all Ebcrow [tcrns Lender may waive Borrower's obligation to pay to Lender

: Any such waiver may only be in writing. [n the event of
er shall pay directly, when and where payable, the amounts due for any Escrow ltems
{ Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
h payment within such time period as Lender may require. Borrower's obligation to
to provide receipts shall for all purposes be deemed to be a covenant and agreement
[nstrument, as the phrase “covenant and agreement” is used in Section 9. 1f
Escrow Iterms dlref.tly, pursuant to a wawer and Borrower fails to pay the

contained n thls
Borrower 1S obl]

under this Section 3
Lender may, aty
the Funds at the time sp
require under RESPA,
reasenable estimates of ex]

d hold Funds in an amount (&) sufficient to permit Lender to apply
grRESPA, and (b) not to exceed the maximum amount a lender can
! gétimate the amount of Funds due on the basis of current data and

instrumentality, or entity {including der, if Lender is an institution whose deposits are so insured) or in
shall wpifhy the Funds to pay the Escrow Items no later than the time

row Items, unless Lender pays Borrower interest on the
-h a charge. Unless an agreement is made in writing
nds, l.ender shall not be required to pay Borrower
nder can agree in writing, however, that interest shall
r, without charge, an annual accounting of the Funds

be paid on the Funds.
as required by RESPA.

If there is a surplus of Funds held in'
Borrower for the excess funds in accordance w
as defined under RESPA, Lender shall notify Bofr
Lender the amount necessary to make up the shortage in aeCopdan ith RESPA, but in no more than 12
monthly payments. If there isa deficiency of Funds held defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower’ der the amount necessary to make up
the deficiency in accordance with RESPA, but in no m monthly payments.

Ugpon payment in full of all sums secured by this 5 i fit, Lender shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, ass:
atiributable to the Property which can attain priority over this Se

Lender shali give to |

ow, as defined under RESPA, Lender shall account to
re is & shortage of Funds held in escrow,

es, fines, and impositions
rugient, leasehold payments or
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d rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
fie gkrent thal (hese items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
a) agrees in writing to the pavment of the obligation secured by the lien in a manner acccptable
st only so long as Borrower is performing such agreement; (b) contests the licn in good faith

forcement of the lien while those procesdings are pending, but only until such proceedings are
secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the
ity Instrument, If Lender determines that any part of the Property is subject to a lien which
er this Security Instrument, Lender may give Borrower a notice identifying the lien.
ate on which that notice is given, Borrower shall satisfy the lien or take obe or more
ove in this Section 4.

Borrower o pay a one-time charge for a real estate tax verification and/or
nder in connection with this Loan.

ice. Borrower shall keep the improvements now existing or hereafter erected
0ss by fire, hazards included within the term "extended coverage. " and any
"\imited to, earthquakes and floods, for which Lender reguires insurance.
d in the amounts (including deductible levels) and for the pericds that

vther hazards mdudn
This insurance shall
l.ender requires,
the l.oan,
right to disapprove Borro;
Borrower to pay, in con
certification and tracking

hich right shall not be exercised unreasonably. l.ender may require
Loan, either; {a) 4 one~time charge for flood zone determination,

affect such determination or certifi¢atign. Borrower shall also be responsible for the payment of any fees
anagcmm.Agency in connection with the review of any flood zone

Lender is under no obligation to purchase any
soverage shall cover Lender, but might or might not
T the cuntents of the Property, against any risk, hazard
# coverage than was previously in effect.  Borrower
erage so obtained might significantly exceed the cost of

coverage, at Lender's option and Borr
particular type or amount of coverage, Thi
protect Borrower, Borrower' s equity int
or liability and might provide greater

‘th rlght to ho!d the policies and renewal
celpts of pd]d premiums dnd

damage to, ot destruction of, the Property, such pelicy shall ing
name Lender as morigagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
ake procf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree

"diskarse proceeds for the repalrs and restoration in a smgle payment or in a series of progress
ark is completed. Unless an agreement is made in writing or Applicable Law requires
orisuch insurance proceeds, Lender shall not be requited to pay Borrower any interest or

repair is not ecdn
applied to the suy by this Securlty [nstrument, whether or not then due, with the excess, if any,

zance proceeds shall be apphed in the order provided for in Sectlon 2.

, then Lender may negotiate and settle the claim. The 30-day peried will
weither event, or if Lender acquires the Property under Section 22 or
Y.ender (a) Borrower' s rights to any insurance proceeds in an amount
he Note o1 this Security Instrument, and {b) any other of Borrower's
nd of uncarned premiums paid by Borrower) under all insurance

Naote or this Security [nstrument, v 2t or not then due.

6.  Occupancy. Borro all ocoupss, establish, and use the Property as Borrowet's principal
residence within 60 days after the Jis Security Instrument and shall continue to occupy the
Property as Borrower's principal r t ol least one year after the date of occupancy, unless Lender

n of the Property; Inspections. Borrower shall not
Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in t operty, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or degrégsing in value due to its condition. Unless it is determined
pursuant to Section 3 (hat repair or restoration 13 ot economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deteriokition or damégel, T insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, flie PiGpérty, Borrower shall be responsible for
repairing or restoring the Property only if Lender has sélesfed procgeds for such purposes. Lender may
disburse praceeds for the repairs and restoration in a paymem or in a series of progress payments as
the work is completed. 1f the insurance or condemnatiot, pé 3 ave not sufficient to repair or restore the
Property, Borrower is not relieved ol Borrower's obligation, the'contplétion of such repair or restoration.
Lender or its agent may make reasonable entries upon angd insjic s of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvéments on tiae roperty. Lender shall give
Borrower notice at the time of or prior to such an inlerior insp such reasonable cause.

7. Preservation, Maintenance gng Progéc
destroy, damage or impair the Property, :

WASHINGTCN--Single Famliy
Fannie Mae/Freddie Mac UNIFORM [INSTRUMENT - MERS
Form 3043 1/D1 Page 8 of 17

glc e

decmagic. com

Lo
800735

Skagit County Auditar $93.00
8/8/2014 Page Bof 21 1:54PM



8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
¥5s, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
‘ledge or consent gave materially false, misleading, or inaccurate information or statements to Lender

15 to perform the covenants and agreements contained in this Security Instrument, (b) therc
g that might SIgmﬁcantIy affeot Lender's interest in the Property andlor rights under this

which may attain priority over this Sccurlt) Instrumenit or to enforce lde or
zrower has abandoned the Property, then Lender may do and pay for whatever is
to protect Lender's interest in the Property and rights under this Sccurity
ing and/or assessing the value of the Property, and securing and/or repairing
s can include, but are not limited to: (a) paying any sums secured by & lien

fees to protect its inferd ‘
position in a bankruptc #eeding.,  Securing the Property includes, but is not limited to, entering the
i sks, replace or board up doors and windows, drain water from pipes,
itions or dangerous conditions, and have utilities turned on or off,
this Section 9, Lender does not have to do so and is not under any
d that Lender incurs no liability for not taking any or all actions

elimipate building ok
Although Lender may ta]e

se amounts shall bear interest at the Note rate from the date of
erest, upon notice from Lender to Borrower requesting

secured by this Security Instrum
disbursement and shall be pay
payment.

Ifthis Security Instrument is o g
Borrower shall not surrender the leasch
ground lease. Borrower shall not, witho
lease. [ Borrower acquires fee title to t
Lender agrees to the merger in writing. %

10. Mortgage Insurance. [fLende
Borrower shall pay the premiums required to v

ired Mortgage Insurance as a condition of making the Loan,
intain the Mortgage Insurance in effect. If, for any reason,

make separately designated payments
premiums required to obtain coverage
at a cost substantially equivalent to
sct. from an alternate mortgage insurer

coverage ceased to be in effect. Lender wnll accept, use and retai
reserve in licu of Mortgage Insurance. Such loss reserve shall bg
that the Loan is ultimately paid in full, and Lender shall not b

-refungable. notwithstanding the fact
‘pdy Borrower any interest or
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Ings on such Joss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
fage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
t_becomes available, is obtained, and Lender requires separately designated payments toward the
1 or Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the
pwer was required Lo make separately designated payments toward the premiums for Mortgage
rrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide
le loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
redment between Borrower and Lender providing for such termination or until termination is
icable Law. Naothing in this Section 10 affects Borrower's obligation to pay intercst at the

#nce reimburses Lender (or any entity that purchases the Note) for certain losses it may
t repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance,
aluate their total risk on all such insurance in force from time to time, and may
dther parties that share or modify their risk, or reduce losses, These agreements
that are satisfactory to the mortgage insurer and the other party (or parties) to
ments may require the mortgage insurer to make payments using any source
er may have available (which may include funds obtained from Mortgage

are on terms adid ¢ y
these agreements.
of funds that the mor
[nsurance premiums}.

As a result of .
any other entity, or &y affili any of the foregoing, may receive (directly or indireetly) amounts that
derive from (or might be; as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or} mortgage insurer's risk, or reducing losses. If such agreement
are of the insurer' s risk in exchange for a share of the premiums

“not affect the amounts that Borrower has agreed to pay for
Such agreements will not increase the amount

(a) Any such agreemen
Mortgage Insurance, oar any

Morigage Insurance under the Homeo
include the right to receive certain di

arfied at the time of such cancellation or termination.
ds; Forfeiture. All Misccllaneous Proceeds are hereby

Mortgage Insurance premiums that wer
11. Assignment of Miscellaneous
assigred to and shall be paid 1o Lender,
If the Property is damaged, such Miscellangous Proceeds ghall be applied to restoration or repair of
the Property, if the restoration or repair is ecodomically and Lender's security is not lessened.
During such repair and restoration period, Lender shall has { to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such
Lender' s satisfaction, provided that such inspection s

aken promptly. Lender may pay for the
f pmg;ﬁss payments as the work i is completed.

ecurity would be Iessened,
Instrument, whether or not

Proueeds If the restoration or repair is not cconomncally feasi
the Miscellaneous Proceeds shall be applied to the sums securcd by: this Secuf
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lue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
provided for in Section 2.
I the cvent of atotal taking, dcstructlon or lo'is in value of the Property, the Mlscel]aneous Proceeds

in value, unless Borrower and Lender athcrwise agree in writing, the sums secured by
aent shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
) the total amount of the sums securcd immediatcly before the partial taking,
alue divided by (b} the fair market vatue of the Froperty immediately before the
partial takmo de or loss in value, Any balance shall be paid to Borrower.

In the ev Yal taking, destruction, or loss in value of the Property in which the fair market
value of the migdiately before the partial taking, destruction, or loss in valuc is less than the

Borrower and 1.ender dth g'agree in writing, the Miscellanecus Proceeds shall he applicd to the sums
ment whether or not the sums are then due,

[fthe PropertysA5 aband: % Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in thel -nce) gffers to make an award to settle a claim for damages, Borrower fails
1o respond to Lender wit]

en due. "Opposing Parly" means the third party that owes
rty against whom Borrower has a right of action in regard to

this Security Instrument,
Borrower Miscellaneous P
Miscellaneous Proceeds.
Borrower shall be in defasilt if ¢ i proceeding, whether civil or criminal, is begun that, in
#ofsthe Property or other material impairment of Lender's
ty Instrument. Berrower can cure such a default and, if
acceleration has occurred, reinstate as pi in Segtion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’ ] chides forteiture of the Property or other material
impairment of Lendet's interest in the PLoperty.dr rifhts under this Security Instrument. The proceeds of
any award or clmm for damages thm are gbie to the impairment of Lender' s interést in the Property

Ali Miscellaneous Proceeds that are notiapilied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearante + a Waiver. Extension of the time for
payment or modification of amortization of the sums sec 24 js‘Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower e to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall §ot be requifed to commence proceedings against
any Suu.f:aaor in [nterest of Bormwer or to refuse for payment or otherwise madify
;m‘ bt tny demand made by the original
: der in exercising any right or
third persons, entities or

WASHINGTON--Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Farm 3048 1701 Page 11 of 17

L

Skagit County Audnor $93.00
8/8/2014 Page 11 of 21 1:54PM



ucgessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
feclide the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
hat Borrower's vbligations and liability shall be joint and scveral. However, any Borrewer who

ment; (b is not personally obligated to pay the sums sceured by this Security Instrument; and
ender and any other Borrower can agree to extend, modify, forbear or make any
h regard to the terms of this Security Instrument or the Note without the co-signer’s

wvisions of Section 18, any Successor in Interest of Borrower who assumes Borrower' s
this Security [nstrument in writing, and is approved by Lender, shall obtain all of
nefits under this Security Instrument. Borrower shall not be released from
Borrower's obllga oy ability under this Security Instrument unless Lender agrees to such release in
writing. th n and mccments of this Security Instrument shall bind {except as provided in Section
20) and benef: g

14. Loan Cha
Borrower's default, fo
Security Instrument
In regard to any othek, fe
fee to Borrower shall not

fpose of protecting Lender's intercst in the Property and rights under this
20t limnited to, attorneys' fees, property inspection and valuation fees.
ibsenck of express authority in this Security Instrument to charge a specific
a prohibition on the charging of such fee. Lender may not charge
fees that are expressly pri Security Instrument or by Applicable Law.

If the Loan is subj jefiiscts maximum loan charges, and that law is finally interpreted
s0 that the interest or other ccled or to be collected in connection with the Loan cxceed the
permitted limits, then: (a) any charge shall be reduced by the amount necessary to reduce the
charge to the permitted Hmit, a dready collected from Barrower which exceeded permitted

ent charge (whether or not a prepayment charge is
provided for under the Note). & of any such refund made by direct payment to
Borrower will constitute a waiver of any

15. Notices. All notices given by™ "ot Lender in connection wnh this Security Inslrument
must be in writing. Any notice 10 Borrow fonnection with this Security Insirument shall be deemed to
have been given to Borrower when mailed by firs; class mail or when actually delivered to Borrower' s notice
address il sent by other means. Notice to any énéBorrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. “he notice addross shall be the Property Address unless
Borrower has designated a substitute notice address by n der. Borrower shall promptly notify
Lender of Borrower' s change of address. [f |.ender speat ure for reporting Borrower's change
of address, then Borrower shall only report a change ofaddtess throug b that specified procedure. There may
be only one designated notice address under this Security; Ir €n at any onc time, Any notice to Lender
shall be given by delivering it or by mailing it by first clags mai '5 address stated herein unless
Lendet has designated another address by notice to Borrower. connection with this Security
Instrument shatl not be deemed to have been given to Lender unt d by Lender. [fany notice

WASHINGTON- Single Family
Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 30458 1/01 Page 12 of 17

DncMagic EForrs

docmagic.com

AR

73

Skagit County Auditor $93.00
B8/8/2014 Page 12 of 21 1:84PM



atisfy the corresponding requirement under this Security Instrument,
10, Governing Law; Severability; Rules of Construction. This Security Instrument shall be

ontained in this Security [nstrument are subject to any reguirements and limitations of
w. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
nt, but such silence shall not be construed as a prohibition against agreement by contract. [n
. provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
ot affect other provisions of this Security Instrument or the Note which can be given
nflicting provision.

Sccurity Instrument: {a) words of the masculing gender shall mean and include
rds or words of the fominine gender; (b) words in the singular shall mean and

any action,

17. Borrower shall be given ona copy of the Note and of this Security Instrument.
erty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” any fegal or beneficial interest in the Property, including, but not limited
lo, those beneficial int
gSCrow agreement, !11:

If all or any pag
is not a natural person a
writicn consent, Lender:
[nstrument. However,

Applicable Law.

tgh is the transfer of title by Borrower at a futurc date to a purchaser.

r any [nterest in the Property is sold or transferred (or if Borrower
nterest in Borrower is sold or transferred) without Lender's prior
simmediate payment in full of all sums secured by this Security
1 be exercised by Lender if such exercise is prohibited by

¥ender shall give Botrower notice of acceleration. The notice shall

provide a period of not less th ¢ date the notice is given in accordance with Sectien 13

within which Borrower must pay y this Security Instrument. If Borrower fails to pay thesc

sums prior 1o the expiration of thig p er may invoke any remedics permitted by this Sccurity
; ; er.

19. Borrower's Right to Reinstate Ieration. If Berrowcr meets certain conditions

to the earliest oft (a) five days befere sa the Froperty pursuant to any power of salc contained in th];
Sccunlv lmtrument {b)such othm perlod a

cxpenses incurred in enforcing this Security {nstrument, |
fees, property inspection and vatuation fees, and other fi urret] for the purpose of protecting Lender’s
interest in the Property and rights under this Security % N (@) takes such action as Lender may
reasonably require to assure that Lender's interest in th perty and rlghts under this Security Instrument,
and Borrower' s abligation fo pay the sums secured by this i inent, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and-expefises iz one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c} cer k check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whgse deposits are insured by a
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Upon rcinstalement by

| agency, instrumentality or entity; or (d) Electronic Funds Transfer.

{ic uarder the Note and this Security [nstrument and performs other mortgage loan servicing
Note, this Security Instrument, and Applicable Law. There also might be onc or more
changcs of theL.dan: Servicer unrelated to a sale of the Note, [f there is & change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
hich payments should be made and any other information RESPA requires in
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
‘fhe purchaser ofthc Note, the mortgage loan serwung obligations to Borrower

Neither Barrowef
individual litigant or th

orofa cla-ss) that arises from the other party's actions pursuant to this Security
iker party has breached any provision of, or any duty owed by reason of,

in compliance with the re
a reasonable period after
time period which must
reasonable for purposes of
Borrower pursuant to Section
be deemed to satisfv the notice
21. Hazardous Substance

uch notice to take corrective action. 1f Applicable Law provides a
flain action can be taken, that time period will be degmed to be
The notice of acceleration and opportunity to cure given o
tice of acceleration given to Borrower pursuant to Section 18 shall
take corrective action provisions of this Section 20.
his Scction 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazirdms#ubstarices, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc ey flammable or toxic petroleum products, toxic pesticides and
herbicides, volatife solvents, materials cobtaiing asfiegios ar formaldehyde, and radioactive materials; (b)
"Enyiropmental Law" means federal lawsangd laws'ot#he jurisdiction where the Property is located that relate
1o health, safety or environmental prole #Envirenmental Cleanup" includes any response action,
remedial action, or removal action, as defined nvironmental 1.aw: and {d} an "Environmental Condition”
means a condition that ¢an cause, contribute 0,501 otherwise trigger an Environmental Cleanup.
Borrower shalf not cause or permit the pigsgnce. use, dlsstal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous"8ubstances in the Property. Borrower shall not da,
nor allow anyone else to do, anything affecting the Prop is in violation of any Environmental
Law, (b} which creates an Environmental Condition, to the presence, use, or release of a
H azardous Subslanu: creales dCOIldlIl(m that adversel of the Property. The preceding two
ferty of small quantities of Hazardous
reitiential uses and lo mainlenance of

Substances that are generally recognwed ta be appropnaté:
the Property (including, but not limited Lo, hazardous substances stupér products).

Borrower shall promptly give Lender written notice of (a investigatjon, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privdte party ifivblving the Property and any
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Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
ition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Halzardous Substance, and (¢} any condition caused by the presence. use or release of a Hazardous Substance
: rsely affects the value of the Property. Tf Borrawer learns, or is notified by any governmental
fv authority, or any private party, that any removal or other remediation of any Hazardous
cting the Property is necessary, Borrower shall promptly take all necessary remedial actions

ORM COVENANTS. Borrower and Lender further covenant and agree as follows:
ign; Remedies. Lender shall give notice to Borrower prior te acceleration following
any covenant or agreement in this Security Instrument {(but not prior to
18 unless Applicable Law provides otherwise). The notice shall specify: (a)
“required to cure the default; (c) a date, not less than 30 days from the date

ecified in the notice may result in acceleration of the sums secured by
le of the Property at public auction at a date not less than 120 days in

rt the non-existence of a default or any other defense of Barrower
r matters required to be included in the notice by Applicable Law.
he date specified in the notice, Lender at its option, may require
ecured by this Securit) lnstrumtnt wilhout further demand and

’red in pursuing the remedies provided in thls Section 22,
gble attorneys' fees and costs of title evidence.

of an event of default and of tm'n o cause the Property to be sold. Trustee and Lender
shall take such action regarding: ¢ and shall give such notices to Borrower and to other
persons as Applicable Law may fter the time required by Applicable Law and after

for a period or periods permitted by Applicgble Law by public announcement at the time and place
fixed in the notice of sale. Lender or its désignee may purchase the Property at any sale.

Trustee shall deliver to the purchaser ee's deed conyeying the Property without any covenant

or warranty, expressed or implied. The recitaly’ in the Trugébe’s deed shall be prima facie evidence of

i proceeds of the sale in the following

casonable Trustee's and attorneys’

ny excess to the person or persons
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: person or persons legally entitled to it.  Such person or persons shall pay any recordation costs and
1stee’ s fee for preparing the reconveyance.
24. Substitute Trustee, [n accordance with Applicable Law, Lender may from time to time appoint

25. / Uke of Property. The Property is not used principally for agricultural purposes,

4. eys' Fees. Lender shall be entitled to rocover its reasonable aftorneys’ fees and costs in

ing 1o construe ot enforce any term of this Security Instrument, The term "attorneys'

in this Security Instrument, shall include without limitation attorneys' fees incurred
ruptey proceeding or on appeal.

(Seal)
-Borrower

ADAM MACCAREE

{Seal)
-Borrower

(Seal)
-Borrgwer

Witness;
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|Space Below This Line For Acknowledgment]

‘HA&H&QQ@@N A\ aske )

rsonally appeared before me _ ADAM MACCABEE AND TONI

1o me known to be the™in
instrument, and acknowl
deed, for the uses ¢

udl or individuats described in and who execuled the within and foregoing

Given under my ha

Nolary\Public in and for the stdtc'of Washington,
residing at:

1.07)
My commission cxpires: aa. Y

Ioan Qriginator: BRIZN CRCVO, IMLSR ID 7715
Toan Originator Organization: CCOBALT MORTGASE, INC.;, NMLSR ID 35653
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ACKNOWLEDGMENT PAGE TO BE ATTACHED TO THE FOLLOWING DOCUMENT:
Deed Of Trust

pWame:™ «-4 Ay (\\'6\-\‘5\“ &

fic otary Public in and for the Statk of _A\ack a
Hesiding at: D ldotng A A9
{1y appointment expires: _ .9 |8

County of K [erave Rt

| certify that | know or have sat
oo W

Gs/are the person(s) who" ‘apfyear efore me, and said person(s) acknowledged that (he/she/they)

signed this of instrument and acknow ged lt to be {his/heritheir) free and voluntary act for the uses and

: \\r'\"\—eX( oAy

I|c in and for the State of Ag:

Soldotng A G A9
S qgas

e K Waterbury
§ Vg "*’c_ NOTARY PUBLIC
2 State of Alaska

My G?q;malonfqu

Nola-y Acknowledgment - Buyer
SSCORPDO283.doc / Updated: 10.10.12
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Loan Number: 4714043000
Case Number: 56-029-8348347890

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this lst day of
, and is incorperated into and shall be deemed to amend and
mefy the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
%mdersigned (the "Borrower") to secure Borrower's Note to COBALT MORTGAGE,

;s WASHINGTON CORPORATION

") ofthe same date and covering the Praperty described in the Security Instrument and located at:

“IPRING LANE, SEDRO WOOLLEY, WASHINGTON 98284

[Property Address]

.is not limited to, a parcel of land improved with a dwelling, together with other
TRmon areas and facilities, as described in
RESTRICTIONS QOF RECCORD

(the "Declaration™). The

MEADOWS
Unit Development]

inlerest in the homeowners association or equivalent
fes of the PL/D (the "Owners Association") and the

enants and apreements made in the Security Instrument,
a5 follows:

PUD COVENANTS. In addition 1o ¢
Borrower and Lender further covenant and a

MULTISTATE PUD RIDER - Single Family - Fannie Mae!Freddie
UNIFORM INSTRUMENT - Form 3150 1/01% k
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PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
tituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of incorporation,

1posed pursuant to the Constituent Documents.
erty Insurance. So long as the Owners Association maintains, with a generally accepted

a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
rance coverage in the amounts (including deductible levels), for the periods, and against

and (ii) Barrower's obligation under Section 5 to matntain property insurance
5, deemed satisfied to the extent that the required coverage is provided by the

msurance on the
coverage on thc

In the event of
a loss to the Proper as and facilities of the PUD, any proceeds payable to Borrower are

Lender shalt apply the proceeds to the sums secured by the

that the Owners Association
extent of coverage to Lender.

payable to Borrower in connection Withiars
or the common areas and facilitics of th
assigned and shall be paid to Lender. Sugh
Securily Instrument as provided in Secti

£ordemmation or other taking of all or any part of the Property
. or fgFany conveyance in lieu of condemnation, are hereby
all be applied by Lender to the sums secured by the

E. Lender's Prior Consent. Borréy
prior written consent, either partition or subi

shall not, cxcept after notice to Lender and with Lender's
de the Property or consent to: (i) the abandonment ot

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddi
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termination of the PUD, except for abandoniment or termination required by law in the case of substantial

¢stpsttion by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any

apsendment to any provision of the "Constituent Documents” if the provision is for the express bencfit of

; it} termination of professional management and assumption of self-management of the Owners

% or (iv) any aciion which would have the effect of rendering the public liability insurance
ntained by the Owners Association unacceptable to Lender.

est from the date of disbursement at the Note rate and shall be payable, with interest,
cr to Borrower requesting payment.

Borrower accepts and agrees to the terms and covenants contained in this PUD

{Seal) 4?9 {Seal)

ADAM MACCAB E Borrower TONI MACCABEE ~Barrower

{Secal)
-Borrower

{Scaly
-Barrower
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