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DEED OF TRUST 2970/ A

Words used in multiile-seeti this document are defined below and other words are defined in

DEFINITIONS

(A)"Security Instrume. ‘
together with all Riders to t
(B)"Borrower" is

Marc R Holder, an unmarried indi

Borrower is the trustor under this Secirify ment.

(C)"Lender” is Boeing Employees’ Credit-Union. Lender is a Credit Union organized and existing

under the laws of the State of Washingtori. Lender's address is P.O. Box 97050, Seattle, Washington

98124-9750. Lender is the beneficiary under:this Security Instrument.

(D)"Trustee" is Regional Trustee Services Cepgoration

(E)"Note" means the promissory note signed by Bor

The Note states that Borrower owes Lender
Seventy-five thousand and 00 / JQQF*+++ssses

Dollars (U.S. $ 75,000.00 )} plus inter irrower has promised to pay this debt in

regular Periodic Payments and to pay the debt in fuil, not @, July 07, 2029

(F) "Property" means the property that is described Bélow” under the heading "Transfer of Rights |n

the Property."

Loan Reference Number: 2008286707

and dated s/26/2014

Abbreviated Legal Description:
L 94 BLK 1 LAKE CAVANAUGH SUBDIV 3 V 6 P 25-31 Skagit Co,

Assessor's Property Tax Parcel Number: pggag7

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayine
charges due under the Note, and all sums due under this Security Instrument, plu:
(H) "Riders" means all Riders to this Security Instrument that are execute
following Riders are to be executed by Borrower [check box as applicable]:

rges:and late

The

O Adjustable Rate Rider [ Condominium Rider O Second Hom Hldﬁ
O Balloon Rider O Planned Unit Development Rider [0 Other(s) [specify]
[d 1-4 Family Rider O Biweekly Payment Rider

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, ‘
ordinances and administrative rules and orders (that have the effect of law) as well as alf
final, non-appealable judicial opinions.

{J) "Communlty Association Dues, Fees, and Assessments" means all dues, fees, assess
and other charges that are imposed on Borrower or the Property by a condominium asso
homeowners association or similar organization.
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thg: Property; (iii) conveyance in Iieu of condemnation; or (iv) misrepresentations of, or
to7the value and/or condition of the Property.

means the regularly scheduled amount due for (i) principal and interest under
punts under Section 3 of this Security Instrument.
Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its

jegessor legislation or regulation that governs the same subject matter. As
ent, "RESPA" refers to all requirements and restrictions that are imposed

time, or any additio
used in this Security |
in regard to a “federal

_ ;and (i) the performance of Borrowers covenants and
n{ and the Note. For this purpose, Borrower |rrevocably
power of sale, the following described property located in
of Skagit

agreements under this Securit
grants and conveys to Trustee,
the County )
[Type of Recording Jurisdiction]

[Name of Recording Jurisdiction]

SITUATE IN THE COUNTY OF SKAGIT Al
CAVANAUGH SUBDIVISION, DIVISION NG
ACCORDING TO THE PLAT RECORDED | LUME 6 OFPLATS, PAGES 25 TO 31, INCLUSIVE,
RECORDS OF SKAGIT COUNTY, WASHINGTON

EXCEPT THE WEST 10 FEET OF THE SOUTH 75 F

STATE OF WASHINGTON: LOT 94, BLOCK 1, "LAKE

which currently has the address of 33062 Deer Park Lane
[Street]
Mount Vernon . Washington 9R274
[City] [Zip Code]

additions shall also be covered by this Security Instrument. All of the foregomg is 7
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
has the right to grant and convey the Property and that the Property is unencumbered, #x
encumbrances of record. Borrower warrants and will defend generally the title to the Property
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifo
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bgrrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
epayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
§ pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
- currency. However, if any check or other instrument received by Lender as payment under the
e or=this Security Instrument is returned to Lender unpaid, Lender may require that any or all
ubsegquent:payments due under the Note and this Security Instrument be made in one or more of the
lowing farms, as selected by Lender: (a) cash; (b) money order: (¢) centified check, bank check,
1eck or cashier's check, provided any such check is drawn upon an institution whose
syred by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
leemed received by Lender when received at the location designated in the Note or
lotation as may be designated by Lender in accordance with the notice provisions in
; y return any payment or partial payment if the payment or partial payments are
ring the.Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan wurrent, ‘without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial énts in the future, but Lender is not obligated to apply such payments at the
time such payri ; epted. If each Periodic Payment is applied as of its scheduled due date,
then Lender heed rigt,pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payfien ring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender ither apply such funds or return them to Borrower. I not applied eartier,
such funds will be g 6 The, outstanding principal balance under the Note immediately prior to
foreclosure. No offsg “which Borrower might have now or in the future against Lender shall
refieve Borrower from ‘making payments due under the Note and this Security Instrument or

performing the covenants'and agieements secured by this Security Instrument.

2. Application of Pa ;

payments accepted and ap
due under the Note; (b) pri
payments shall be applied

f

ue under the Note; (¢) amounts due under Section 3. Such
h Peritdic Payment in the order in which it became due. Any
d late charges, second to any other amounts due under this
the principal balance of the Note.

If Lender receives a payment fr j #.for a delinquent Periodic Payment which includes a
sufficient amount to pay any late chargs
and the late charge. If more than‘gre F

{ dic Payment is outstanding, Lender may apply any
payment received from Borrower to the sepaym

ant of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the éxtent that any excess exists after the payment is applied to
the full payment of one or more Periodic‘Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be appliegl fi
the Note. '
Any application of payments, insurance proceeds; or Misce
the Note shall not extend or postpone the due date;”or change the amount, of the Periodic Payments.
3. Funds for Escrow ltems. Borrower shall pay, to Lendér on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {ihe *Furids')}-to provide for payment of amounts due
for: (a) taxes and assessments and other items which:can’ at iGrity over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold pa its or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lendef under Segtion 5; and {(d) Mortgage [nsurance
premiums, if any, or any sums payable by Borrower t¢
Insurance premiums in accordance with the provisions of ‘Seeti
ltems.” At origination or at any time during the term of the tear:’ Lén reguire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Egcrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow:|femis. L ay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at anytimé. Any.§uch waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, whefi and where payable, the

JThese items are called "Escrow

amounts due for any Escrow ltems for which payment of Funds has been wa y Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such paymerst, wi uchs, time period as
Lender may require. Borrower's obligation to make such payments and te eceipts shall for all

purposes be deemed to be a covenant and agreement contained in this Securit
phrase "covenant and agreement” is used in Section 9. If Borrower is obligat
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
exercise its rights under Section 9 and pay such amount and Borrower shall then b
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o, dny
ltems at any time by a notice given in accordance with Section 15 and, upon such révecati
shall pay to Lender all Funds, and in such amounts, that are then required under this Section

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to p
apply the Funds at the time specified under RESPA, and (b) not to exceed the maxi MGMm grou
lender can require under RESPA. Lender shall estimate the amount of Funds due or: the bas
current data and reasonable estimates of expenditures of future Escrow Items or cGthenwi
accordance with Applicable Law.

sfrument, as the

The Funds shall be held in an institution whose deposits are insured by a federa age’f Y

instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insur
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems nc.
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han time specified under RESPA. Lender shall not charge Borrower for helding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
grest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
mada in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
red to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
it ever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
icounting of the Funds as required by RESPA.
surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
r RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
0 i necessary to make up the shortage in accordance with HESPA but in no more than

) s required by RESPA, and Borrower shall pay to Lender the amount necessary to
ierigy in accordance with RESPA, but in no more than 12 monthly payments.
in fiit of all sums secured by this Security Instrument, Lender shall promptly refund

Upon‘paym
to Borrower any F il

’crrower shall pay all taxes, assessments, charges, fines, and impositions
rts:r Whlch can attain priority over this Security Instrument, leasehold payments

in Section 3.
Borrower shall p

Borrower: (a) agre

acceptable to Lender, b

g as Borrower is performing such agreement; (b} contests the lien
foroement of the lien in, legal proceedings which in Lender's

d; or (c) secures from the holder of the lien an agreement
e lien, to this Securlty Instrument. If Lender determines that any

part of the Property is subject to_a i
give Borrower a notice |dent|fy|nq . Within 10 days of the date on which that notice is Qiven,
ore of the actions set forth above in this Section 4.

& ongdtime charge for a real estate tax verification and/or

tl(}?‘i wﬁh thls Loan.

other hazards including, but not limited to, ¢
This msurance shall be mamtalned in the &

ing sentences can change during the term
of the Loan. The insurance carrier prowdmg the ingararige:. shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, whzoﬁ_ ht s i
may require Borrower to pay, in connection wrth thi
r (B) a4 me charge for flood zone determination
and certlflcation services and subsequent charges edgl ' emeepmgs or similar changes occur which
reasonably might affect such determination or certificafion. Bosrower. shall also be responsible for the
payment of any fees imposed by the Federal Emergency iMsnagement Agency in connection with the
review of any flood zone determination resulting from an o
If Borrower fails to maintain any of the coverages de e, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Len 2 wriderne, .obligation to purchase any
i r Lender, but might or
might not protect Borrower, Borrower's equrty in the Property, or fhe‘contents of the Property, against
any risk, hazard or liability and might provide greater or lesser cov frage than was previously in effect.
Borrower acknowledges that the cost of the i insurance coverage so :

Section 5 shall become additional debt of Borrower secured by
amounts shall bear interest at the Note rate from the date of disbursem
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polici
right to disapprove such policies, shall include a standard mortgage clause; anc shail
mortgagee and/or as an additional loss payee. Lender shall have the right t
renewal certificates. If Lender requires, Borrower shall promptly gwe to Lende
premiums and renewal notices. |f Borrower obtains any form of insurance coverage
required by Lender, for damage to, or destruction of, the Property, such policy shall j
mortgage clause and shall name Lender as mortgagee and/or as an additional loss pi
Ih the event of loss, Borrower shall give prompt notice to the insurance carrier ahy

e Lender as
he policies and
ec,;eri:ﬁts of paid

Lender shall have the right to hold such insurance proceeds untit Lender has had an opoortu rty
inspect such F'roperty to ensure the work has been completed to Lender's satisfaction, provig sc that

restoration in a single payment or in a series of progress payments as the work is completed. Ur
an agreement is made in writing or Applicable Law requires interest to be paid on such insurapte

page 4 of 1

NIMAIAE

Skagit County Auditor $83.00
7i7/2014 Page 4 of 11 8:58AM



proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
ees for public adjusters, or cther third parties, retained by Borrower shall not be paid out of the
Ingurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
conomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
q rowet. Such insurance proceeds shall be applied in the order provided for in Section 2.
f Barrower abandons the Property, Lender may file, negotiate and settle any available insurance
aith and, related matters. If Borrower does not respond within 30 days to a notice from Lender that
fisurarice carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
D-day period will begin when the notice is given. In either event, or if Lender acquires the Property
upder Section 22 or ctherwise, Borrower hereby assigns to Lender: (a) Borrower's rights to any
ingurart eds in an amount not to exceed the amounts unpaid under the Note or this Security
Flirvi “{l6) any other of Borrower's rights (other than the right to any refund of unearned
ower) under all insurance policies covering the Property, insofar as such rights
coverage of the Property. Lender may use the insurance proceeds either to

shall occupy, establish, and use the Property as Borrower's principal
or the execution of this Security Instrument and shall continue to occupy
cipal residence for at least one year after the date of occupancy, unless
writing, which consent shall not be unreasconably withheld, or unless
extenuating circumstances exi§t-which are beyond Borrower's control.

7. Preservation; Maisiteridtice.and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow: residing in the Property, Borrower shall maintain the Property in
order to prevent the Prop riorating or decreasing in value due to its condition. Unless it is
determined pursuant to Ses
promptly repair the Property inaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are:paid in _cefihection with damage to, or the taking of, the Property,

“fepaifing or restoring the Property only if Lender has released
disburse proceeds for the repairs and restoration in a single
payments as the work is completed. If the insurance or

Borrower's obligation for the completic
Lender or its agent may make re.
reasonable cause, Lender may inspect
give Borrower notice at the time of or pH
cause.

8. Borrower's Loan Application. B

e entries upon and inspections of the Property. If it has
interior of the improvements on the Property. Lender shall
0 such an interior inspection specifying such reasonable

n default if, during the Loan application
process, Borrower or any persons or entities actirig 4t theidirection of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, naccurate information or statements to
Lender {or failed to provide Lender with material informatign) in connection with the Loan. Material
representations include, but are not limited to, ré gntations.concerning Borrower's occupancy of
the Property as Borrower's principal residence. et ;

9. Protection of Lender's Interest In the Property g nder this Security Instrument. If:
(a) Borrower fails to perform the covenants and agreements containgd in this Security Instrument; {b)
there is a legal proceeding that might significantly affect'Lender'sinterest in the Property and/or rights
under this Security Instrument (such as a proceeding i ban probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority-euer ity Instrument or to enforce
laws or regulations); or (c) Borrower has abandoned the Propery, der may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the ’foperty and rights under this
Security instrument, including protecting and/or assessing th “the P
and/or repairing the Property. Lender's actions can include, but
secured by a lien which has priority over this Security Instrumerit;
paying reasonable attorneys' fees to protect its interest in the Propery and/or rights under this
Security Instrument, inciuding its secured position in a bankruptcy procesding. ring the Property
includes, but is not limited to, entering the Property to make repairs, ch l epiace or board up
doors and windows, drain water from pipes, eliminate building or other
conditions, and have utilities turned on or off. Although Lender may take act
Lender does not have to do so and is not under any duty or obligation to,
Lender incurs no liability for not taking any or all actions authorized under this

Any amounts disbursed by Lender under this Section 9 shall become additis
secured by this Security Instrument. These amounts shall bear interest at the Nufte
of disbursement and shall be payable, with such interest, upon notice from L
requesting payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the 1
lease. If Borrower acquires fee title to the Property, the leasshold and the fee title
unless Lender agrees to the merger in writing.

any reason, the Mortgage Insurance coverage required by Lender ceases to be available™fr
mortgage insurer that previously provided such insurance and Borrower was required to
separately designated payments toward the premiums for Mortgage Insurance, Borrower shalf p‘a_g e

T
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emiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
efféct, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
 gffect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage
surgince coverage is hot available, Borrower shail continue to pay to Lender the amount of the
;:sa'rately designated payments that were due when the insurance coverage ceased 1o be in effect,
nel r ill accept, use and retain these payments as a non- refunclable loss reserve in lieu of

imiately paid in full and Lender shall not be reqwred 1o pay Borrower any interest or earnings on
" loss fecerve. Lender can no longer require loss reserve payments if Mortgage Insurance

for Mortgage Insurance. It Lender required Mortgage Insurance as a condition of
g Borrower was required to make separately designated payments toward the

: in accordance W|th any written agreement between Borrower and Lender
1ation or until termination is required by Appllcable Law. Nathing in this
's obligation to pay interest at the rate provided in the Note.

piurses Lender (or any entity that purchases the Note) for certain losses it
ot repay the Loan as agreed. Borrower is not a party to the Mortgage

Section 10 aflec S
Mortgage Irsura
may incur if Borrower
Insurance.
total risk on all such insurance in force from time to time, and may
arties that share or modify their risk, or reduce losses. These
ridtions that are satisfactory to the mortgage insurer and the other
'ts These agreements may require the mortgage insurer to make

enter into agreements
agreements are on ter

. 6 g foregoing, may receive (directly or indirectiy) amounts that
derive from (or might be characterized asj;a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modrlylng“t Jrorigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes A shars, of the insurer's risk in exchange for & share of the

amount Borrower will owe for Mortg'
refund.

(b} Any such agreements will not affect-the rights Eorrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prot

receive a refund of any Mortgage Insurance
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; FoFféi
assigned to and shall be paid to Lender. If the Property
shall be applied to restoration or repair of the Property,
feasible and Lender's security is not lessened. During su
have the right to hold such Miscellancous Proceeds unt
such Property to ensure the work has been completed to L&
inspection shall be undertaken promptly. Lender may pay for th
disbursement or in a series of progress payments as the work i
made in writing or Applicable Law requires interest to be paid,
Lender shall not be required to pay Borrower any interest o
Proceeds. If the restoration or repair is not economically feasibl
lessened, the Miscellansous Proceeds shall be applied to the sun

d restoration period, Lender shall
vhed an opportunity to inspect

restoration in a single
Unless an agreement is
llaneous Proceeds,
uch Miscellaneous

In the event of a total taking, destruction, or loss in value of the Fropeity
Proeeeds shall be applled to the sums secured by this Secunty Instrument whathef

¥ hot then due,
il leltg rh value of
the Property in which the fair market value of the Property immediately befors
destruction or loss in value is equal to or greater than the amount of the s

Borrower and Lender otherwise agree in writing, the sums secured by this Securlty lnet g
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fracmﬂ
amount of the sums secured immediately before the partial taking, destruction, or loss |

by (b) the fair market value of the Property immediately before the partial taking, destructi
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which th
value of the Property immediately before the partial taking, destruction, or loss in value is lessithd
amount of the sums secured immediately before the partial taking, destruction, or loss in value, u
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied t¢ the
sums secured by this Security Instrument whether or not the sums are then due.

-
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~ If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the Opposing
arty (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
faiis to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
wllect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the

5 secured by this Security Instrument, whether or not then due. "Opposing Party" means the
ird.party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right

cties-In regard to Miscellaneous Proceeds. Borrower shall be in default if any action or proceeding,
whether-eiVil or criminal, is begun that, in Lender's judgment, could result in forteiture of the Property or
oﬁgr material impaiment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
by causin action or praceeding to be dismissed with a ruling that, in Lender's judgment, precludes
' ‘ perty or other material impairment of Lender's interest in the Property or rights under
iment. The proceeds of any award or claim for damages that are attributable to the
s interest in the Property are hereby assigned and shall be paid to Lender.
roceeds that are not applied to restoration or repair of the Property shall be
ded for in Section 2.
eleased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madj mortization of the sums secured by this Security Instrument granted by
Lender to Borigwer aran Siccessor in Interest of Borrower shall not operate to release the liability of
Borrower or any SuccesSors in Interest of Borrower. Lender shall not be required to commence
proceedings against 1 sor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify 2 he sums secured by this Security Instrument by reason of any
. rGwer or any Successors in Interest of Borrower. Any forbearance by

right;or remedy including, without limitation, Lender's acceptance of
ns, entities.or Successors in Interest of Borrower or in amounts less than
ver of or preclude the exercise of any right or remedy.
Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Befrawer's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Sstu 1strurirent but does not execute the Note (a "co-signer): (a) is
co-signing this Security Instruniént. or ortgage, grant and convey the co-signet's interest in the
Property under the terms of this' S strument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; ang (c) agreées that Lender and any other Borrower can agree to
extend, modify, forbear or make ahy aczbmmodations with regard to the terms of this Security
Instrument or the Note without the co-Sigrier'§ consent.

Subject to the provisions of Section 418, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security:Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefiis: under this“Security Instrument. Borrower shall not be
released from Borrower's obligations and liability ungiér this Security Instrument unless Lender agrees
to such release in writing. The covenants and sgréemerits of this Security Instrument shall bind
{except as provided in Section 20) and benefit thé siiccessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fegs for services performed in connection with
Borrower's defauilt, for the purpose of protecting L erest.in the Property and rights under this
Security Instrument, including, but not limited to, aftérheys. 4ces,property inspection and valuation
fees. In regard to any other fees, the absence of exp ty in this Security Instrument to
charge a specific fee to Borrower shall not be construed hibition on the charging of such
fee. Lender may not charge fees that are expressly pre y this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan [ at law is finally interpreted
so that the interest or ather loan charges collected or to be goliected in iconnection with the Loan
exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums alréady collegted from Barrower which
exceeded permitted limits will be refunded to Borrower. Lender rray.<¢hgosesto make this refund by
reducing the principal owed under the Note or by making a direct payfmerit to Barrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Bor
such refund made by direct payment to Borrower will constitute a
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with.
must be in writing. Any notice to Borrower in connection with this Security Ins
to have been given to Borrower when mailed by first class mail or when:

Properly Address unless Borrower has designated a substitute notice address by &
Borrower shall promptly notify Lender of Borrower's change of address. if Lef

address through that specified procedure. There may be only one designated natice ad
this Security Instrument at any one time. Any notice to Lender shall be given by deliveti
mailing it by first class mail to Lender's address stated herein unless Lender has designate
address by notice to Borrower. Any notice in connection with this Security Instrument shall
deemed to have been given to Lender until actually received by Lender. If any notice required !
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Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
korresponding requirement under this Security Instrument.

6. Governing Law; Severabillty; Rules of Construction. This Security Instrument shall be
gverted by federal law and the law of the jurisdiction in which the Property is located. All rights and
bligjatibns contained in this Security Instrument are subject to any requirements and fimitations of
Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
t, but such siience shall not be construed as a prohibition against agreement by contract.
hat any provision or clause of this Security Instrument or the Note conflicts with
, stuch conflict shall not affect other provisions of this Security Instrument or the Note
ven effect without the conflicting provision.

Security Instrument: (a) words of the masculine gender shall mean and include
ar words or words of the feminine gender; (b) words in the singular shall mean and
ice versa; and (c) the word "'may" gives sole discretion without any abligation to

Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer’
"Interest in the Prope
to, those beneficiat int
or escrow agreement, ifx
purchaser.

If all or any part

cperty or a Beneficial Interest in Borrower. As used in this Section 18,
1S any legal or beneficial interest in the Property, including, but not limited
ansferred in a bond for deed, contract for deed, instaliment sales contract
of which is the transfer of title by Borrower at a future date to a

I r any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a be ial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender m ire immediate payment in full of all sums secured by this
Security instrument. However, this-Option shall not be exercised by Lender if such exercise is
prohibited by Apphcable Law:
It Lender exercises this opti
provide a period of not less thar' 3
15 within which Borrower must
pay these sums prior to the exp
this Security Instrument without further
19. Borrower's Right to Reinstate
Borrower shall have the right to have ¢
prior to the earliest of: (a) five days befors

ent of this Security Instrument discontinued at any time
le of the Property pursuant to any power of sale contained

Instrument and the Note as rf no acceleration had
or agreements; (c) pays all expenses incurred in
limited to, reasonable attomeys' fees, property ins
the purpose of protectlng Lender's interest in the P

i'aluatlon fees, and other fees incurred for
rights under this Security Instrument; and

ioh 1o pay the sums secured by this
may rec_ﬁuire that Borrower pay such

thecks or cashier's check, provnded
‘ ﬁsured by a federal agency,
emerﬂ by Borrower, this Secunty

any such check is drawn upon an institution whose depdsiis ;
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reirist

be one or more changes of the Loan Servicer unrelated to a sale of the Not&. If #
the Loan Servicer, Borrower will be given written notice of the change which wil
address of the new Loan Servicer, the address to which payments should b
information RESPA requires in connection with a notice of transfer of servicing. |
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the*
loan servicing obligations to Borrower will remain with the Loan Servicer or

the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actio
individual litigant or the member of a class) that arises from the other party's actions pursuant to:i
Security Instrument or that alleges that the other party has breached any provision of, or'any di
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the o
(with such notice given in compliance with the requirements of Section 15) of such alleged breach
afforded the other party hereto a reasonable period after the giving of such notice to take corre:
action. If Applicable Law provides a time period which must elapse before certain action can be té%@ﬁ

LT T .
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“that time period will be deemed to be reasonable for purposes of this paragraph. The natice of
#cgeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acteleration given to Borrower pursuarit to Section 18 shall be deemed to satisfy the notice and
por;unlty to take corrective action prowsmns of this Section 20.

‘Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those
tances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
tllowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
d herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
terials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
is located that relate to health, safety or environmental protection; (c) "Environmental
cludes any response action, remedial action, or removal action, as defined in
; and (d) an “Environmental Condition" means a condition that can cause,

II"ndt cause or permit the presence, use disposal, storage, or release of any
Hazardods Subgtan %5, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall ng r allow anyone else to do, anything affecting the Property: (a) that is in
violation of an intal Law; (b} which creates an Environmental Condition; or {¢) which, due to

value of the Propert
the Property of small £u
appropriate to norm dermai»uses and to maintenance of the Property (including, but not limited to,

Borrower shall prom ly grve er written notice of: (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substar i

Environmental Condition,
of release of any Hazardous
of a Hazardous Substance

ecting the Property is necessary, Borrower shall promptly
take all necessary remedial actlons i acgordanee with Environmental Law. Nothing herein shall create

any obligation on Lender for an En

NON-UNIFORM COVENANTS. Bo and Lender turther covenant and agree as follows:

22. Acceleration; Remedies. Lendy hall glve notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 uriess Applcable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action requl re the default; {c) a date, not less than
30 days from the date the notice is given to Bgirower, by which the default must be cured; and
{d) that fallure to cure the default on or befaré the dste specified in the notice may result in
acceleration of the sums secured by this Secunfylnotr ment and sale of the Property at public
auction at a date not less than 120 days in the futy gtice shall further inform Borrower
of the right to reinstate after acceleration, the right fing-a‘court action to assert the non-
existence of a default or any other defense of Borrowes to accgleration and sale, and any other
matters required to be included in the notice by Applicable Law./if the default is not cured on or
before the date specified in the notice, Lender at its dp on; uire immediate payment in
full of all sums secured by this Security Instrument without emand and may invoke the
power of sale and/or any other remedies permitted by Applicabié Law: Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in Section 22, including,
but not limited to, reasonable attorneys' fees and costs of t \

If Lender invokes the power of sale, Lender shall giv it ﬁo ge to Trustee of the
occurrence of an event of default and of Lender's election to“catiss Property to be sold.
Trustee and Lender shall take such action regarding notice of sale shall.give such notices
to Borrower and to other persons as Applicable Law may require. . ] i
Applicable Law and after publication of the notice of sale, Trustes w’i
Borrower, shall sell the Property at public auction to the highest bidd
and under the terms designated in the notice of sale in one or more pa Il2-and in any order
Trustee determines. Trustee may postpone sale of the Property for porlog- m penods
permitted by Applicable Law by public announcement at the time and placg i th
of sale. Lender or its designee may purchase the Property at any sale. ‘

Trustee shall deliver to the purchaser Trustee's deed conveying the Proj

facie evidence of the truth of the statements made therein. Trustee shall apply {!
the sale in the following order: (a) to all expenses of the sale, including, but"
reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Securify
and (c) any excess to the person or persons legally entitled to It or to the clerk of
court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lendé
request Trustee to reconvey the Property and shall surrender this Security Instrument and al ‘
evidencing debt secured by this Security Instrument ta Trustee. Trustee shall reconvey the Propen
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ee.herein and by Applicable Law.
‘of Property The Property is not used

ny action

Witnesses.

principally for agricultural purposes.

without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
ordation costs and the Trustee's fee for preparing the reconveyance.
24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
elessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
aProperty, the successor trustee shall succeed to all the title, power and duties conferred upon

. Attor eys' Fees. Lender shalf be entitled to recover its reasonable attorneys' fees and costs in
¢ proceeding to construe or enforce any term of this Security Instrument. The term
2s," whenever used in this Security Instrument, shall include without limitation attorneys'
by Lender in any bankruptcy proceeding or on appeal.

(Sea)

Owner of Collateral (other tivan

M £

Mare Holder

-Borrower

(Seal)

Owner of Collateral (other than Borrot

-Borrower

(Seal)

Owner of Collateral (other than Borrower)

-Botrower

(Seal)

Owner of Collateral (other than Borrower)

LOAN ORIGINATOR & NMLSR ID NUMBER INFORMATION

Individual Loan Originator's Name

Derek Barclal

-Borrower

605294

Loan Originator Organization's Name

Nationwide Mortgage Licersir
Registry (SMLSR) Identificati

Boeing Employees' Credit Union 490518
2014070 70d‘5m2l“l
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[Space Below This Line For Acknowledgment]

STATE OF WASHINGTON, County ss: Jinciamish

thig 6™ day of \)ung il L[ , before me the undersigned, a Notary Pubtic in and for the
tate’ of Washington, duly commissioned and sworn, personally appeared

Mm”(, Hou&\/

0 1o, be the individuay described in and who executed the foregoing instrument, and
ged to 'me that signed and sealed the said instrument as his free and voluntary act and
thi d purposes therein mentioned.

v

Notary Public in and for the State of Washington residing at:

MO{jSv'/ fe

0B EDWARD HERRICK
TE OF WASHINGTON

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement ‘secdre
together with all other indebtedness secured by this-Deed
hereby directed to cancel said Agreement and this Deed
reconvey, without warranty, all the estate now held by v
persens legaily entitled thereto.

by this Deed of Trust. Said Agreement,

ugt, have been paid in full. You are
ust,'which are delivered hereby, and to
nder this Deed of Trust to the person or

Date: X

OTBS (8/7
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