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DEED OF TRUST

DATE: May 23, 2014 ACCOMMODATION RECORDING

Reference # {if applicable): Additional on page
Grantor(s):

1. HOPPER ROAD, L.L

Grantee(s)
1. PEOPLES BANK
2. Land Title Co. of Skagit Cel

LAND TITLE OF SKAGIT COUNTY

lL.egal Description:

Additional on page 2
ND 8025-000-023-0100 P123028

THIS DEED OF TRUST is dated May 23, 2014, amoni
LIMITED LJIABILITY COMPANY, whose address is 245
WA 98233-3105 ("Grantor"); PEOPLES BANK, whoje
OFFICE, 1801 RIVERSIDE DRIVE, MOUNT VERNON, W

as "Lender” and sometimes as "Beneficiary"”): and L
mailing address is 111 E. George Hopper Rd, Burlington, W
"Trustee").

AD, L.L.C., A WASHINGTON
HOPPER RD, BURLINGTON,
ddress is MOUNT VERNON
ferred to below sometimes
"uf Skagit County, whose
referred to below as
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DEED OF TRUST
o: 5110195-206 {Continued) Page 3

ract for deed leasehold interest with a term greater than three (3) years Iease -pption contract, or by
transfer of any beneficial interest in or to any land trust holding title to the Real Property, ot by any
gnveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited

asts or limited liability company interests, as the case may be, of such Grantor. However, this
sed by Lender if such exercise is prohibited by federal law or by Washington law.

pay when due all ¢!
shall maintain t operty.Irae of all liens having priority over or equal to the intarest of Lender under thIS Deed of
Trust, except +taxes and assessments not due, except for the Existing Indebtedness referred to
helow, and except as provided in this Deed of Trust.

Right to Contest. Grantorgh
dispute over the abligatigh i
is filed as a result offongd
within fifteen (15} d

ithhold payment of any tax, assessment, ar claim in connection with a good faith
ay, 50 long as Lender’s interest in the Property is not jeopardized. If a lien arises or
ntor shall within fifteen (15) days after the lien arises or, if a lien is filed,
as notice of the filing, secure the discharge of the lien, or if requested by
ufficient corporate surety bond or other security satisfactory to Lender in an
plus any costs and attorneys fees, or othar charges that could accrue as a

satisfy any adverse judgm
obligee under any surety bo

services are furnished, or any materials &
ather lien could be asserted on account

rvices, or materials. Grantor will upon request of Lender
) Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANGE. The followi Bvisions relating to insuring the Property are a part of this Deed of

Trust.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that waould materially affect Lender’s intereg
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good standing as

Maintenance of Insuranee. Grantor shall proc nd maintain_policies of fire insurance with standard extended
covarage endorsements on a replacement basis ingéirgble value covering all Improvements on the Real
Property in an amount sufficient to avoid application of a ¥ ingyrance clause, and with a standard mortgagee

clause in favor of Lender. Grantor shall also procure and
coverage amounts as Lender may request with Trustsé ¢
liability insurance polinies Additionally, Grantor shallymaintain sicly other insurance, including but nat limited to
asonably require. Policies shall be written in
form, amounts coverages and basis reasonably accept bi fo s-=-and |ssued by a company ar companles
reasonably acceptable to Lender. Grantor, upon request &
policies or certificates of insurance in form satisfactory to Lend
cancelled or diminished without at least thirty (30) days prior w Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor of: ¢t be impaired in any way by any act,
omission or default of Grantor or any other person. The Real Praperty i is fil be located in an area designated by
ad._hazard area. Grantor agrees to

ipulations that coverages will not be

a2t under the National Flood
or the term of the loan.

prior liens on the property securing the Ioan, up to the maximurri p0|‘
Insurance Program, or as otherwise required by Lender, and to maintain s

Application of Proceeds Grantor shall promptlv notify Lender of any los

security is impaired, Lender may, at Lender's election, receive and retain t
the proceeds to the reduction of the Indebtedness, payment of any lien affetiitg
and repair of the Property. If Lender elacts to apply the proceeds to restoration
replace the damaged or destroyed Improvements in a manner satisfactory

perty, or the restoration
ntor shall repair or
nder shail, upon
“regsonable cost of
have not been
gstaration of
0 pay accrued
t Lender hoids

1] rg;@al_ g
the Property shall be used first to pay any amount owing to Lsndar under this Deed of Tru

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid wi
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedrigss
in effect, compliance with the insurance provisions contained in the instrument evide
Indebtedness shall constitute compliance with the insurance provisions under this Deed of I
compliance with the terms of this Deed of Trust would constitute a duplication of insurance re
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for di
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedn

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Gran
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; ]
insured; (3} the amount of the policy; (4] the property insured, the then current replacement v
property, and the manner of determining that value; and (5} the expiration date of the policy. Grantor si
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replace
of the Property.
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DEED OF TRUST
n:Nc: 5110195-206 {Continued) Page 5

wecuted counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
burse Lender for all expenses incurred in perfecting ¢r continuing this security interest. Upon default, Grantor

ke it available to Lender within three {3) days after receipt of written demand from Lender to the
d by applicable law.

he, mailing addresses of Grantor (debtor) and Lender {secured party} from which information

as stated on the first page of this Deed of Trust,
ATTORNEY-IN-FACT. The following provisions relating to further assurances and

y time, and from time to time, upon request of Lender, Grantor will make, execute and
ade, executed or delivered, to Lender or to Lender's designee, and when requested hy
orded, refiled, or rerecorded, as the case may be, at such times and in such offices

perfect, continue, or pregsfu e« {1}  Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2} j hs and secunty interests created by this Deed of Trust on the Property, whether now
owned or hereafter ; Unless prohibited by law or Lender agrees to the contrary in writing,
Grantor shall reimbursgg i_enﬁ‘e SEF sts and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. if Gra i ny. of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Gr: o For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attornes rpose of makmg. executing, delivering, filing, recording, and doing all
other things as may be neces$smy oF ble, in Lender’s sole opinion, to accomplish the matters referred to in
the preceding paragraph. ’

FULL PERFORMANCE. |f Grantor payé al
imposed upon Grantor under this Degg
reconveyance and shall execute and delit T suitable statements of termination of any financing statement on
file evidencing Lender's security interest in th Redni Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The gi : ecanveyance may be described as the "person or persons
legally entitled thereto", and the recitals in t i
truthfulness of any such matters or facts.

of Trust:

Payment Default. Grantor fails to make any paym nt when due ynder the Indebtedness.

Other Defaults. Grantor fails to comply with dr to perform 8

1 other term, obligation, covenant or condition
contamed in this Deed of Trust orin any of the Related

s or to comply with or to perform any term,

Compliance Default. Failure to comply with any othe; erm, oh gaiton, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documé:

for taxes or insurance, or any other payment necessary to p%eve

False Statements. Any warranty, representation or statemen: ished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documgrits is fal misleading in any material respect,
gither now or at the time made or furnished or becomes false ot

Dofective Colateralization. This Deed of Trust or any of the Ré ; :
effect {including failure of any collateral documnent to create a valid &fid P ‘fe
time and for any reason.

eases to be in full force and
utity interest or lien} at any

member withdraws from the limited liability company, or any other termijnation of r's existence as a going
business or the death of any member, the insolvency of Grantor, the aﬁpormmant Jaceiver for any part of
Grantor's property, any assignment for the benefit of creditors, anyeyge of cfeditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or gfjaisst Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfaitur

against any property securing the Indebtedness.
inciuding deposit accounts, with Lender.

ditor or forfeiture
ind deposits with

Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount da
sole discretion, as being an adequate reserve or bond for the dispute.

Events Aﬁecnng Guarantor. Any of the preceding events occurs with respect to any guarantor

Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any instaliment of principal or any interest on the Existing Indebtedness
not made within the time required by the prom|ssory note evidencing such indebtedness, or a default occurs un_c!::af
the instrument securing such indebtedness and is not cured during any applicable grace period in such instrument,
or any suit or other action is commenced to foreclose any existing lien on the Proparty.

R
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DEED OF TRUST
n:No: 5110195-206 {Continued) Page 7

‘of the recorder of SKAGIT County, State of Washington. The instrument shall centain, in addition to all
tters required by state law, the nameas of the original Lender, Trustee, and Grantor, the book and page or

the instrument shall be executed and acknowledged by Lender or its succassors in interest. The
istes, withaut conveyance of the Property, shail succeed to all the title, power, and duties conferred

pplicable law, and except for notice required or allowed by law te be given in anather manner,
y, Big given under this Deed of Trust, including without limitation any notice of default and any
ven in writing, and shall be effective when actually delivered, when actually received by

United States mail, as first class, certified or registered mail postage prepaid, directed to
eginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
ay change its address for notices under this Deed of Trust by giving formal written
’, ing that the purpose of the notice is to change the party's address. For notice
ep Lepder informed at all times of Grantor s, current address, Subject to apphcable law,
wad by law to be glven |r| anather manner, lf there Is more ‘than one Grantor, any

this Deed of Trust.
notice te the oth

Amendments. This Ugdd of Tribt, togather with any Related Documents, constitutes-the entire understanding and
agreement of the parties ers set forth in this Deed of Trust. Mo alteration 6f or amendment to this
Deed of Trust shall be ef; iven in writing and signed by the party or parties sought to be charged or
bound by the alteration or

Annual Reports. If the
Lender, upon request a certifig 51, nbnt of net aperating income received from the Property during Grantor's
previous fiscal year in such formsang<detail ender shall requira. "Net aperating income"” shall mean all cash
receipts from the Property less 4l ¢ ifituzes made in connection with the operation of the Property.

Caption Headings. Caption headingg” ‘
used to interpret or define the provigis:is of th

Merger. There shall be no merger of the %
estate in the Property at any time held b
of Lender.

ned by federal law applicable to Lender and, to the extant not
preemptad by faderal law, the laws of the Sta of Washington w:thout regard te its conflicts of law provisions.

Choice of Venue. If there is a lawsuit, Granto
courts of SKAGIT County, State of Washington.

No Waiver by Lender. Lender shalt not be deemed to hayi
waiver is given in writing and signed by Lender. No dgla
shall operate as a waiver of such right or any other right
shall not prejudice or constitute a waiver of Lender's ri
provision or any other provision of this Deed of Trust
between Lender and Grantor, shall constitute a waiver of
as to any future transactions. Whenever the consent of Lende
of such consent by Lender in any instance shall not constitute
such consent is required and in all cases such consent may be g

o)
) efwise to demand strict compliance with that
NG p 'ﬁr wewm by Lender, nor any course of dealing
ﬁghts or oi any of Grantor's obllgatlons

Severability. If a court of competent jurisdiction finds any provizid
unenforceable as to any circumstance, that finding shall not g provision illegal, invalid, or
unenforceable as to any other circumstance. [f feasible, the offendifig prdvigier-shall be considered modified so
that it becomes legal, valid and enforceable. |f the offending provigion be so modified, it shall be
considered deleted from this Deed of Trust. Unless otherwise req the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect t ity, “¢aidity or enforceability of any
other provision of this Deed of Trust. ‘

Successors and Assigns. Subject to any limitations stated in this Deed of Frust arSfer of Grantor's interest,
this Dead of Trust shall be binding upon and inure to the benefit of the parties, 3 SUCCESH0rS and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lendsr, ta Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indelits) of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liabil]

Time is of the Essence. Time is of the essence in the performance of this Deed of
Waive Jury. All parties to this Deed of Trust hersby waive tha right to apwjpry trial i
counterclaim brought by any party against any other party. {Initial Here )SLE

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and be
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of

Trust. Unless specifically stated to the contrary, all references to doltar amounts shall mean amaotky
of the United States of America. Words and terms used in the singular shall include the plural, a
include the singular, as the context may require. Words and terms not otherwise defined in this Dé
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.

Berrower. The word "Borrower" means HOPPER ROAD, L.L.C. and includas all co-signers and co-make
the Note and all their successors and assigns.

Dead of Tr_ust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee,
includes without limitation all assignment and security interest provisions relating to the Personal Propert
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titled "Default™.
Event of Default. The words “Event of Default” mean any of the events of default set forth in this Deed of Trust in |

2 406060077
Skagit County Auditor $83.00
6/6/2014 Page 7 of 11 2:47PM




Wdiv:iz LI 08 sbed ¥102/9/9
00't8$ 1oypny Aunog nbeis

) 200

i

ﬁ:gdxa UOISSILILLIDD AN W }O )25 8L} 10} PUB W1 JHgN4 AIRION

Bupisey

‘Auedwiod Aupgen pelull BY) JO jBYaq uo 1snz] 4o paa( eyl
8zLIOLINe S| 3YS 1O ay 1By pelels UY1BO UD PUB 'PBUCIIUBWI UIBIBY)L

Ajeuosiad pue 371 Q YIddOH ;o mqwnw;mﬁeuew NHO:I A '13\1|.|3|w peiesdde Ajeuosiad ‘olqnd AleioN

paubisiapun ay] ‘aw g war\ J0 Aep ‘9 Sy upn
+‘ D}])‘ 9 30 ALNNOD

\,UZL b?/“ y (w 10 3LVLS

.LNEIINQGEI'IM«D )IQ\'I ANYdINOD ALINIGVIT A3LIAIM

Bl B d ol
YT s

"0°T1 'dYCY HAddOH

‘HOLNVYHD

’ "SWH3L 51| O S334DY

HOLNYHD aNY ‘LSNHL 40 4330 SIHL JO ENOISIACHD IHL TV AdVIH INIAVH SIDOAITMONNIV HOLNVHD
'§33I8N} J0S" ns Jo 23N11saNs AUB pue ££786 YA 'ualBulung ‘py Jeddoy

aBioon '3 || s! ssasppe Buyiew asoym ‘Aunod BEWG 10 10D pueq suesw ,aalsniy, PIOM Y| -8elsnij|

"Apsdolg 2yl WOy PaALsp $1JauUdq Jaylo

pue ‘syjold ‘s RAOS 'SONSSI ‘BLIODUI ‘SANUAAIL ‘SIUB) 8in ad e sueaw  SlUB8Y, piom BlY] ‘spuey

) ‘1shu§ 10 paag Sl AQ painoas lou aie
pue _s1UaWwNaocd Pa1e|IsY, 10U 81e sjuawsaibe Alluwapu) (e e sanuesent 1oyl ‘paplacid (sssupalgepu)
Y1 YA UONIBULGD Ul PBINdaXa 'BullsiXa Jsljeslay JO MmOy 1euEd naop pue siuowsesibe ‘SlUSLUNRSU
Jaylo e pue ‘sabeflow |els1e||03 ‘Spasp Alunoas ‘1SNl Jo SR99) Bebiolt, ‘suswaaibe Ajunoas ‘siuawaaibe
uBo| ‘sluswaslbe UPsD ‘salou Alossioid (B ueaw ,SjusWwnoog 'S1UaWIND0(] pejejey

"18N41 JO paag
SIY} Ul paquasep Jayung se ‘s1ybu pue sisassiw *Aliedoud (eas ayl ug Jd. BE9Y, SpJom ay| -Auedoly jeay

‘Aladaug |euosiag syl pue Auadold |BsY ayl Als. uphlu  Auadoly, pIoat Byl *Auadosrg

‘Aledald syl o uoiysodsip Jaylo 1o 9|es
9IURINSUI |8 uoneIw| Inoyum Buipnjaul) spesooad pue uoasayl suosd pue singsi
yons Jo Aue ‘J0) SUOINNISGNS |8 pue ‘o sjuawaoe|dal (B ‘0l suolippe p
‘Aladolg |eay ayl ol pPaxiHE 10 POYIRIIR isljEERIBY JO MOU pUg ‘toluelD
jeucsiad Jo $3|214E Jaylo pue ‘seunixdly ‘weswdinba (e vesw  Anedolg |euds

SB00B (B YU JQL|1950]
e3ueYy 10 mou Auadoid
‘Auedolq [euosied

a1y IHYA ¥V SNIVLINOD
10N FHL ‘HOLNVHO OL 3DILON otiseiBy 10 S1ON AIOSSIWIOIY 941 Jo) SUOT
‘to eBuoUBUAL JO SUORBIYIPOW O SUOISUSINS ‘)0 S[EMBUBI J|B UM Jemaﬁ-j ; 6% JOWEID wWoly

00°000°001$ 10 wnowe jedisund (BulBlLO By Wl £ LOE ‘0L 4390100 Palep 210N Yyl

*subISsE pue s108sBoANS SI “YNYE S37d03d suea 1 lepus’

JISNAJ JO Pasy SIyl JO UCISHROL 1(03-8804T)
ayl AQ paunoas Aloauipul aq ABw 1BYl SIUNOWR (B S3IPNIJUL SSBUPSIgEpUl  UopENW ]
"1sN4] 4O p8ag SIY) U1 PaMACId SB SIUNOWER Y2Ns uc 153Ul Yim iaulebol “ysni) to paa
§,0]UBID) BoJOJUS 0} Japuen 10 981sni] AQ pauntu) sasuadxe o suolebigo s,J01uBID:
AQ paosugaApe 10 papuadxa sJUNoWe AUe puB SIUBWNI0(] PAIERISY J0 BION Ayl oy suogml,usqns p
10 SUONEZIJPOW JO SUOISUSIXD ‘JO SIEMBUSI (& Lum 18ylabol ‘Sluawna0g paieisy 10 210N
sasuadxo pue S1500 'SJUNOWE Jayio pue ‘1sauaiul ‘lediouild B SUBSW | SSaupalgapu|, PIoMm

|Bay 8l) UG UO[IINJISUOD JayYlo Pue suawase[dal ‘SUOIPPE ‘SeNNIOR) "AlBdold [BAY 8yl uo paxyje sl
‘saimonis 'sBuippng ‘sjuswsaasosduwy aining pue Bupsixe jje sueaw  Sluaweaosdw), plos 3yl

0} Alled UDIEPOWLWODIE JO ‘Alains “1esiopua ‘rouelent woy AjuelenB eyl suesw ,',Anje:eng“ plom ay|

27171 'avVOd H3ddOH sueaw Jojueln), piom sy]

"18N4] JO po8q S} JO LOGIAY
sualm Bunsixg syl ul pequoasap ssaupslgapu ayl ueew ,Sseupelgspu| Bunsixg, spiom ay] -sseupoelqapu) Bunsixg

"18M4] JO PaBQ SIYY 4O UONISSS HNEBJOP JO SIUBAa oL

g obey {penunuoy) 90Z-G610LLG ‘ON Ueo
1Sndl 40 G33d



DEED OF TRUST
anNo: 5110195-206 {Continued) Page 9

REQUEST FOR FULL RECONVEYANCE

, Trustee

the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
ment of all sums owing to you, to reconvey without warranty, to the persans entitled thereto, the

Baneficiary:
By:
Its:

4”3 0.009 Copr. Harland Financial Solutions, Inc. 1927, 2014,  All Rights Reserved. -
WA PACFWIN\CFI\LPL\GO1.FC TR-265664 PR-4

LASER PRO Lending,
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ding Site Plan BS 1-95, approved Angust 4, 1995 and recorded vnder
; Fecords of Skagit County, Washington being a portion of the Northwest

% of Section 8 'I‘uwn.shl 1, Range 4 Bast, WM., EXCEPT the following described Parcels “1

and “2™:
Parcel 1%

Beginning at the Sonthwest

thence South 89°48°01” East, along the Soigt Tine of said Lot §, a distance of 20.04 feet;
thence North 0°12'00" East, par

el with thet West line of seid Lot 5, a distance of 301.66 feet to the
Morth line of said Lot 5; ;
thence North 89°48°01” West, alopgiic I
comer of said Lot 5; J
thence South 0°12'00" West, along the st
beginuing,

' line of said Lot 5, a distance of 20.04 feet to the Northwest
Lot 5, a distance of 301.66 feet to the point of
Parce] %2

Beginning at the Southwest corner of said Lot 5;
thence South §5°48°01* East, along the South Line 'dLot 5, a disnce of 20,04 feet to the true point
of beginning;

thence North 0°12°00” Eest, parallel with the West lme of sau Lot’s, b distance of 143 .96 feet;
thence South $0°00°00 East 137.53 feet;
thence South 1°04°28™ East 144.47 feet to the South l:lne. o
thenco North 85°48°017 West 140.74 feet to the true point of b

inding Site Plan;

Situate in the County of Skagit, State of Washington.
PARCEL “B™ '

That portion of Lot 23, “HOFPER ROAD BUSINESS PARK,REVISED B %
recorded Jannary 30, 2003 noder Anditors File No. 200301300162, records
Washington, said portion bcmg described as follows:

Beginning at the Southwest corner of said Lot 23;
thence South 88°50°04” East 73.70 feet along the South line of said Lot 23;
thence North 00°26°30” West 436.53 feet;
thence South 88°50°04” East 77.50 feet;
thence North 41°18°33” East 14.30 feet;
thence North 07°31°59" East 49.65 feet:
thence North 35°53°09” East 54.41 feet;

.

- continued -
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.00 foet to the Bast line of said Lot 23;

line om the are of a curve to the left having a radius of 470,00 feet, the
West from said initial point, through a central angle of 07°20°48, &an
eriheast comer of said Lot 23;

thenoe North 88°50°04 West #3274 fect along the North Jine of said Lot 23 fo the Northwest corner of
said Lot 23;
thence South 00°09°29” Bast the point of beginning.

Sitnate in the County of Skagit, State of Wi gton.

T—

B
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