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LAND TITLE OF SKAGIT COUNTY
DATE: May 28, 201 '
Reference # (if applicabl

Grantor(s):
1. Equity Trust Com;

Additional on page
n FBO Thomas L. Allen SEP-IRA

Grantes(s)
1. BUSINESS BANK
2. LAND TITLE COMPANY ¢

-35-1 E (AKA Lot 1, 5P # ANA-07-007)
Additional on page 10

Equity Trust Company Custodian FBO
S5 BANK, whose mailing address
‘ORTES, WA 98221 (referred to
and LAND TITLE COMPANY,
98233 (referred to below as

is ANACORTES LENDING OFFICE, 911 6TH STREI
below sometimes as "Lender” and sometimes as “Beri

"Trustee™).
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DEED OF TRUST
{Continued} Page 2

N GRANT. For valuable consideration, Grantor conveys to Trustes In frust with power of sale, right
asslin ‘and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and ta
aseribeti’real property, together with all existing or subsequently erected or affixed buildings,
Il sasements, rights of way, and appurtenances; ali water, water rights and ditch rights

ditch or irrigation rights); and all other rights, royalties, and profits relating to the resal
ation all minerals, oll, gas, geothermal and similar matters, &he "Real Property™)

Btate of Washington:

hick“is attached to this Deed of Trust and made a part of this Deed of
Trust as if fully set fortl herein.

The Real Property address is commonly known as 1306 38th Strest, Anacortes, WA
98221. The Real Pisp x identification number is 350125-0-102-0100/P126070.

Grantor hereby assigns as secyirity to Lénder, all of Grantor's right, title, and Interest in and 1o all leases, Rents, and
profits of the Property. This ssignment’is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is Intended to be'spaciilc, peffectéd and choate upon the recording of this Deed of Trust, Lender grants to
Grantor a license to collect the Renls ard profits, which license may be revoked at Lenders option and shall be
automatically revoked upon acctierati all or part of the Indebtedness. in addition, Grantor grants to Lender a
Uniform Commercial Code security injsirastin the Personal Property and Rente.

THIS DEED OF TRUST, INCLUDING THE ASSIG OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECUR %) PAYMENT OF THE INDEETEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER HOTE,,THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED:OHTHE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as

amounts secured by this Deed of Trust as fhey bepsn
Grantor's obégations under the Note, this D

POSSESSION AND MAINTENANCE OF THE | ;
Property shall be govemned by the following provi

Possesslon and Use. bntil the cccurrence Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate or mgiiage the Preperty: and (3} collect the Rents from the Property
{this privilege is a license from Lender to Grantor automa . fgvoked upon default). The following provisions
reiate to the use of the Property or to other limitations rty. The Real Property is not used principafly
for agricultural purposes,
Duty to Maintaln. Grantor shall maintain the Propet
replacements, and maintenance necessary to preserve

Nuisance, Waste. Grantor shall not cause, conduct or'pen '
stripping of or waste on or to the Property or any portion of the: P /
foregeing, Grantor wilt not remove, or grant to any other party thasright to
oil and gas), coal, clay, scoria, soil, gravel or rock products wit

Remeval of Improvements. Grantor shalt not demolish or rémigve an :
without Lender's prior written consent. As a condition to the remiovsi

Grantor to make arangements satisfactory to Lender to replace siieh, sy
equal value, '

the following:
improvemérits a

property, including withot |
located in Skagit Coun

“previded in this Deed of Trust, Grantar shall pay to Lender all
“due, and shall strictly and in a timely manner perform all of
and the Related Documents.

FERTY, Grantor agrees that Granlor's possession and use of the
3.

tenantable condition and promptly perform all repairs,
ralu

ce nor commit, permit, or suffer any
ithout limiting the generality of the
ove, any timber, minerals {including
ior writtan consent.

provements from the Real Property
Improvements, Londer may require
ith Improvements cf at least

Lender's Right to Enter. Lander and Lender's agents and representati
reasohable times to attend to Lender's interests and to inspect th
compliance with the terms and conditions of this Desd of Trust.

Compliance with Governmental Requirements. Grantor shall promp mpl
compliance by all agents, tenants or other persons or entities of every nature
otherwise use or accupy the Property in any manner, with all laws, ordinances, dvegulati now or hereafter
in effect, of all governmental authoritles applicable to the use or occupancy aof the Pro r~including without’
timitation, the Amaricans With Disabilities Act. Grantar may contest in good faith anyssucii law, ordinance, or
regutation and withhold compllance during any proceeding, including appropriate appsss g a8 Grantor has

hotified Lender in writing prior to doing se and so long as, in Lender's sole opilon,.

Property are not jeopardized. Lender may require Grantor to post adequate security or
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. " Sradt
acts, in addition to those acts set forth above In thls seclion, which from the character and Asg
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately.du
sums secured by this Deed of Trust or {B) increase the Interest rate provided for in the Note:ni o
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the s
without Lender's prior writlen consent, of all or any part of the Real Property, or any interest in the REealPro
“sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Propérty;
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installimen
land contract, contract for deed, leasehold interest with a term greater than three {3) years, lease-option ct,
sale, assignment, or iransfer of any beneficial interest in or to any land trust holding title to the Real Property-or
other method of conveyance of an Interest in the Real Property. If any Grantor is a corporation, partnership
liability company, transfer also Includes any change in ownership of mara than twenty-five percent {25%) of the
stock, partnership Interests or limited liability company interasts, as the case may be, of such Grantor. Howaver
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Trust: )

I
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r shall pay when dus (and in all events prior to definquency) all taxes, special taxes, assessments,
ater and sewer), fines and impositions levied against or on account of the Property, and shall
ali.ckaims for work done on or for services rendered or material furnished to the Property. Grantor
perty frea of all llens having pricrity over ar equal to the interest of Lendar under this Deed of
on of taxes and assessments not due and except as otherwise provided in this Deed of

iyiier
(i

pay whm‘\ diia

Right to Contesk

ay withhold payment of any tax, assessment, or claim in connection with a good faith
Qispute over ke

pay, so long as Lender‘s |ntarest in the Property is not jeopardlzed If a I|en arlses or

amaunt sufficient to distharge Iha lien plus any costs and attorneys’ feas, or other chargas that could accrue as a
result of a foreclosye or der the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any advers grnge ,ra anforcement against the Property Grantor shall name Lender as an additional

Evidence of Payment. tor shalﬁ upon demand fumish to Lender satisfactory evidence of payment of the taxes
or assessments and shgll authoriz pmpnate govermmental official to deliver to Lendar at any time a written
statemaent of the faxes apdassessmente‘agai

Notice of Construction. oF shgil nufify Lender at ieast fifteen (15) days before any work is commenced, any
services are furished, or any materigis are supplied to the Property, if any mechanic's lien, materialmen's Ilan or

other lien ¢ould be asserted thauwork, services, or materials. Grantor will upon request of Lender
furnish to Lender advance aséuia

improvements.

PROPERTY DAMAGE INSURANCE, Thi
Trust.

Maintenance of Insurance. Grantor shyll frocuss
covarage endorsemants on a replacemént ba:

rovisions relating to insuring the Froperty are a part of this Deed of

maintain policies of fire insurance with standard extended
ot the full insurable value covering all Improvements on the Real
Property in an amount sufficient 1o avoid gpplication of any coinsurance clause, and with a standard morigagee
clause in favor of Lender. Grantor shall alfo procure and maintain comprehensive general liability insuranca in such
coverage amounts as Lender may request ‘with Trustee and Lender being named as additional insureds in such
flabllity Insurence policies, Additionally, Granlcr shall maintain such other insurance, including but not limited to
hazard, business intarruption, and boller Insurang: y reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonabiy accaptabls ander and issued by a company or companies
reasonably acceptable 1o Lender. Grantor, upon reque will deliver to Lender from time to time the
policies or certificateg of insurance in form satisfacle cluding stipulations that coverages will not ba
cancelled or diminished without at least thirty (30) dgys,grior writiefi notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage ‘in fz or wifl not be impaired In any way by any act,
omission or default of Grantor or any other person. Shn d the Real Property be located in an area designated by
pacl

obtain and maintain Federal Fiood Insurance, if avallable, With
Property Is located in a speciat flood hazard area, for the full un

Application of Proceeds. Grantor shall promptly notify Lender
make proof of loss if Grantor feils to do so within fifteen (15) f:
security Is impaired, Lender may, at Lender's election, recelve and ratal

the proceeds to the reduction of the Indebtedness, payment of any lHel
and repair of the Property. If Lender elects to apply the proceeds to r
replace the damaged or destroyed Improvements in a manner sattﬁftﬁctory ¢ nder. Lender shal, upon
satisfactory proof of such expanditure, pay or reimburse Grantor from:. the prooaa@fs for the reasonable cost of
repair or restorallun if Grantor is pot in default under this Deed of Trug ﬁmy pméeeé:s which have not been

darnaga to the Propatty Lender may
- Eigually. Whether or not Lender's
proseeds of any insurance and apply
ecting Property, or the restoration

. If Lender holds
any pruoeeds after payrnent In full of the Indebiedness, such proceeds shall be paé wlth rest to Grantor as

to Lender a report on each exlsting policy of insurance showing: (1) the nama of th
insured; (3} the amount of the policy; {4) the propery insured, the then current rgp
propetty, and the manner of determining that value; and (5} the expiration date of the

request of Lender, have an independent appraiser satisfactory to Lender determine the cd
of the Property,

LENDER'S EXPENDITURES. If any actlon or proceading is commenced that would materially a
the F'roparty or if Grantor fails ta comply with any provlslon of this Deed of Trust or any Related @om ne

any action that Lender deems appropriate, Includlng but not limited to dlscharglng or paying all taxe;
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all c03
malntalning and preserving the Property. All such expenditures incurred or paid by Lender for such purf

Grantor. All such expenses will become a part of the Indabladness and, at Lender's option, will (A} be’f
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any Z
payments to become due during either (1} the term of any applicable insurance policy; or (2) the remaining terny ¢
the Note; or {C) be treated a8 a balloon payment which will be due and payable at the Note's maturity. The Deed

Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedi
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Dead
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nts that: (a) Grantor holds good and marketable title of record to the Property in fes simple,
I Talfiliens and encumbrances other than those set forth in the Feal Property description or In any
title insyange pality, Yitle report, or final title opinion issued In favor of, and accepted by, Lender in connection
with ittis Desq &f Trugi, and (b} Grantor has tha full right, power, and authority to execute and dellver this Deed of

Siubjertyo the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Pripesty agairstithe lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grari ti r the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's ekgen rantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate In the proce nd to ba rapresented In the proceeding by counse! of Lender's own cheice, and

Grantor will dellver, or 1o be delivered, to Lender such instruments as Lender may request from time to time
to permit such partlc

Compliance With Laws. A
existing applicable laws

d regulafions of govemmental authorities,

Survival of Represantation : tles. All representations, warranties, and agreements made by Grantor in
: glilon and delivery of this Deed of Trust, shall be continuing in nature, and
rich time as Grantor's Indebtedness shall be paid in full.

: i"alating o condemnation proceedings are a part of this Deed of Trust:

condgrmwiglion is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promplly take s slgpeiis may be necessary to defend the action and obtain the award. Granter
may be the nominal party in such: quing bat Lender shall be entitled to participate in the proceeding and 1o be
represented in the proceeding by wolinsel sf #s own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lendar such in ants a ocumentation as may be requested by Lender from time to
time to permit such participation.
Application of Net Proceeds. If ali or af
any proceeding or purchase in lieu of caride
net procesds of the award be applied to the

CONDEMNATION. The following
Proceedings. If any proceedidg i

of 1ke Property Is condemned by eminent domain proceedings or by
on, Lender may at its election require that all or any portion of the
ebledness ar the repair or restoration of the Property. The net
praceeds of the award shall mean the awarij after payment of ali reasonable costs, expenses, and attornays’ fees
incurred by Trustea or Lender In connection with,the condemnafion.

IMPOSITION OF TAXES, FEES AND CHARGES BY 3GVERNMENT.
to governmental taxes, fees and charges are a part of this Deed ot

Current Taxes, Fees and Charges. Upon request by Lesider’ Grantir shall execute such documents in addition to
this Deed of Trust and take whatever other action is.sequésted b nder to perfect and continue Lender's Fen on
the Real Property. Grantor shall reimburse Lender for'al described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of A'rudt, including without limitation all taxes, fees,
documentary stamps. and other charges for recording o irig g Daed of Trust,

Taxes. The following shall constitute taxes to which this sectidn sfipliés: %, (1) & specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by t Jaed of Trust, (2} a specific tax on
Grantor which Grantor is authotized or required to deduct from payments ofi the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable againstthe Lender or the holder of the Note;

AUTHORITIES. The following provisions relating

Grantor,

Subsequent Taxes. If any tax to which this seclion applies is enacted Sub
Trust, this event shall have the same effect as an Event of Default, ai ender
available remedies for an Event of Default as provided below unless Grahtor elth
becomes delinquent, or (2) contests the tax as provided above in the Tazes and
Lender cash or a sufficient corporate surety bond or ather security satisfa

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions-retatl
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement

constitutes fixtures, and Lender shall have all of the rights of a secured party un'ige‘r he Unifosin Gommercial Code
as amended from time fo time.

o the date of this Deed of
y oxercise any or all of its
(1) pays the tax before |t

Security Interast, Upon request by Lender, Grantor shall take whatever action is rsguiste der to perfect
and continue Lender's security inlerest in the Rents and Personat Property. |n addition tgfregerding thi
Trust in the real property records, Lender may, at any time and without further authpiizail
axecuted counterparts, coples or reproductions of this Deed of Trust as financing “slat
reimburse Lender for all expenses incurred in perfecting or continuing this security interest.s Upon safault
shall not remove, sever or detach the Persanal Property from the Property. Upon default, "Grasit
any Personal Property not affixed to the Property in @ manner and at 2 place reascnably convenis
Lender and make It available to Lender within three {3} days after receipt of written deman
extant permitied by applicable law.

Addresses. The mailing addresses of Grantor (dabtor) and Lender (secured party} from
conceming the security interest granted by this Deed of Trust may be obtained (each as reguire
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further ass
altorney-in-fact are a part of this Deed of Trust:

antor, file
or shall

Further Assurances. At any time, and from time to tims, upon request of Lender, Grantar will make, exegte
deliver, or will cause to be made, executed or delivered, to Lander or to Lender's designee, and when requeste
Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may be, at such limes and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, secyrity
agreements, financing statements, continuation statements, instruments of further essurance, certificates, &
other documents as may, in the sale opinion of Lender, be necessary or dasirable in order to effacivate, complate,
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DEED OF TRUST
(Continued) Page 5

of preserve (1) Grantor's obligations under the Mote, this Deed of Trust, and the Ralated
2) the llens and security Interests created by this Deed of Trust as first and prior llens on the
ow owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agress to the
rantor shall reimburse Lender for all costs and expenses incurred In connection with the
this paragraph.

3 rabtor fails ta do any of the things referred to in the preceding paragraph, Lender may do s0
for and in the neshe «f*Giantor and at Grantor's expense. For such purpases, Grantor hereby imevocably appoints
Lender as Graritors*atto ey-in-fact for the purpase of making, executing, delivering, filing, recording, and doing all

other things as /néy he nepkssary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the precedini paragiar

FULL PERFORMANCE. If Graintor pays all the Indebledness when due, and otherwise performs all the obiigations
imposed upon Grantor un s Deed of Trust, Lender shall execute and dellver to Trustee a request for full
recanveyance and shall A iver to Grantor sultable statements of termination of any financing statament on
file evidencing Lender's‘agcurily intsreat In the Rents and the Personal Property. /Any reconveyance fee shall be paid by
Grantor, if petmittad by applidabie law. “The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the reconveyance of any matters or facts shall be conclusive proof of the

EVENTS OF DEFAULT, Eadl
of Trust:

‘ 'thé Relaled Documents or to comply with or to perform any term,
abligation, covenant or condition < ghy other agreement between Lender and Grantor.

Compliance Default. Failure to comply any otfer term, obligation, covenant or condition containad in this
Deed of Trust, the Note or in any of the Reldted D

Default on Other Payments. Failure of &r:
for taxes or insurance, or any other paymier assary to prevent filing of or to effect discharge of any llan.

Default In Favor of Third Parties. Should Granter default under any joan, extenslon of credit, security agreement,
purchase or sales agresment, or any other égf&gment, in favor of any other creditor or person that may materially
affect any of Grantor's property or Grantor'y sbility to repay, the Indebtedness or Grantor’s abilily to perform
Grantor's obligations under this Deed of Trust dz-any of the Related Documents,

Faise Statements. Any warranty, representation or st 2
Grantor's behalf under this Deed of Trust or the Related Deéum
sithar now or at the time made or furnished or becomés filse or

Defective Collateralization. This Deed of Trust or arky &f th
effect (including failure of any collateral document to ¢
time and for any reason.

Insolvency. The dissolution or termination of Grantor's existente 45 a got ; business, the Insolvency of Grantor,
the appointment of a receiver for any part of Grantor's proper ny assigninent for the benefit of creditors, any

type of creditor workout, or the commencement of any procee; under ziny bankruptey or insolvency laws by or
against Grantor. ]

ade or fumished to Lender by Grantor or on
Is false or misleading in any material respect,
ading at any time thereafter,

Jeldled Documents ceases to be in full force and
rfacted security inlerest or lien) at any

Creditor or Forfeiture Procesdings. Commencement of foreclosers foifeltufd proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any cretifidr of Grantar &z by any governmental agency
against any property securing the Indebtedness. This includes a gaghiskment ofiany of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Def: hall not apply if there i3 a good faith
dispute by Grantor as to the validity or reasonableness of the claim wh _;_
proceeding and if Grantor gives Lender written notice of the creditor ér torfeiture Progdading and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, 1 #@mount.detzimined by Lender, in its
sole discretion, as being an adequate reserva or bond for the dispute. Lo

Breach of Other Agreement. Any breach by Grantor under the terms of any othe
Lender that is not remedied within any grace period provided therein, including ws
concerning any indebtedness or other obligation of Granlor to Lender, whether existing ne

Events Affocting Guarantar. Any of the praceding events ooours with respect totany
or accommodation party of any of the Indebtedness or any guarantor, endorger, stiuty,
dies or becomes incompetent, or revokes or disputes the validity of, or liability undef, s
indabledness.

Adverse Change. A material adverse change occurs in Grantors financial conditi
prospect of payment or performance of the Indebtedness is impaired.

ingecurity. Lendear in good faith believas itself insecure.

Right to Cure. If any default, olher than a default in payment is curable and if Grantor has notbeen giver'a
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it«na
Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1} cures thetefa,
fitteen {15) days; or (2) if the cure requires more than fifteen (15) days, immediately initiates steps
deems in Lender's sole discretion fo be sufficient to cure tha default and thereafter continues and, compléte il
reasonable and nacessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Dafault occurs under this Deed of Trust, at any tims theiaaf
Truslee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedles. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy,
an election to make expenditures or fo take action to perform an obligation of Grantor under this Deed of Tpust
after Grantor's fallure to perform, shall not affect Lender's right to declare a default and exercise its remedies

Accelerate Indebtedness. Lender shall have the right at its option to declare the enfire Indebtadness immediately
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the
{pursuant to Lender's instructions} are part of this Deed of Trust:

ncluding any prepayment panalty which Grantor would be required to pay.

V ihraspect to all or any part of the Real Property, the Trustee shali have the right to exercise Its
r foreclnsa by notice and sale, and Lender shall have the right to foreclose by judicial

spect to all or any part of the Personal Properly, Lender shall have all the rights and
_y under the Uniform Commercial Code,

he Indebtedness. In furtherance of this nghi Lender may reguire any tenant or
make payments of rent or use fees diractly to Lender. If the Rents are collected by
ably designates Lendar as Grantor's attornay-in-fact to endorse instruments received in

Beantor and to negotiate the same and collect the proceeds. Payments by tenants
to Lender's damand shail satisfy the obligations for which the payments are
nds for the demand existed. Lender may exercise its rights under this
, or through a receiver,

Appolnt Receiver, Lendar 2 the right to have a receiver appointed to take passession of all or any part of
the Property, with the vRr to protect nd preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and «<enis from the Property and apply the proceeds, over and above the cost of
the receivership, agamst théirdehtedréss, The recelver may serve without bond if permitted by law. Lender's
ir shall exjst whether or not the apparant value of the Property exceeds the
iament by Lender shall not disgualify a person from serving as a

P
made, whether or mit
subparagraph either in p.

Indebtedness by a substantial
recaiver.

Tenancy at Sufferance.

possession of the Property after the Property is sold as provided
. above or Lender otherwise become

possession of the Property upon default of Grantor, Grantor shall
puréhaser of the Properly and shall, at Lender's oplion, either {1}
Pmp@ﬁy 4r {2) vacate the Property immadiately upon the demand of

pay a reasonable rental for the use of
Lender. ;

ble notice of the time and place of any public sale of the Personal
ale or other infanded digpoesition of the Personal Property is to be
D} days before the time of the sale or disposition.
,any sale of the Real Property.

ntor hereby waives any and all ights to have
rustee or Lender shall be free to sell all or any
o sales. Lender shall be entitled to bid at any

Property or of the time after which any privalg
made. Reasonable notice shall mean notlice gi

Sale of the Property. To tha extent parmitted by ap
the Property marshalled. in exercising its tights and®
part of the Property together or separately, in one sal
pubiic sale on all or any portion of the Property.

Attormeys' Fees; Expenses. |f Lender institutes any suit"or 5
Trust, Lender shall be entitled to recover such sum as the courd my adj reasonable as attomeys' fees at inal
and upon any appeal. Whether or not any court action is Inyolyed, and he extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion aré necessary ‘at any time for the protection of its
interest or the enforcement of its rights shall become a part of: } ss payable on damand and shall bear
interest at the Mote rate from the date of the expenditure until p sag covered by this paragraph include,
without limitation, however subjacl to any limits under appllcabl :
expenses, whether or not there is a lawsuit, including attomeys' fees
{Including efforts to modify or vacate any aulomatic stay or injunction),
collection services, the cost of searching records, obtaining title reports (mcludlng
reports, and appraisal fees, title insurance, and fees for the Trustes,
Grantor also will pay any court costs, in addition to all other sums prowd

closure reporis), surveyors’
permitted by applicable law.

Powers of Trustee. In addition to sll powers of Trustea arising as a matter of
take the following actions with respect to the Propsrty upon the written request™;
preparing and fillng a map or plai of the Real Property, Including the dedication f.stfee
public (b} Join In granting any easement or creating any restﬂctlon on the Real Propsi

aifall kave the power to
Gr&n!or {a) join in

required by apphcabla law, or unless the action or proceedmg is brought by Trustee

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. !
and remedias set forth above, with respect to all or any part of the Property, the Trustee sk

foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosurey: n w.vi
accordance with and to the full extant provided by applicable law.

Successor Trustes. Lender, at Lender's option, may from time to time appeint & successor Trustel,
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and

office of the recorder of Skagit County, State of Washington. The Instrument shall contain, in addi
matiers refuired by state law, the names of the original Lender, Trustee, and Grantor, the book and
Auditar's Fite Number where this Deed of Trust is recorded, and the name and address of the succes
and the Instrument shall be executed and acknowledged by Lender or #ts successors in interest. The
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upo
Trustes in this Deed of Trust and by appiicable law. This procedure for substiiution of Truslee shall gover

exclugion of all other pravisions for substitution.
05
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e glven under this Deed of Trust, including without limitation any notice of default and any
i glvan in writing, and shall be effective when actually delivered, when actually received by
lots otjgrwise required by law), when deposited with a nationally recogmzed ovemight couriar, or, if

d i the Uniled States mail, as first class, certified or registered mail postage prapaid, directed to

he beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
ovar this Deed of Trust shall be sent to Lendar's address, as shown near the beginning of
fifyumay change its address for notices under this Deed of Trust by giving fermal written
notice to the oft eifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantc%r‘;;agree 'h kewp.f ender informed at all times of Grantor's current address.  Subject to applicable law,
and except for notice reqmi”ed ¥ aflowed by law to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any:Gratiter is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIO fallowing miscellaneous provisions are a part of this Deed of Trust:

Amendments. Thig D& St ttgether with any Related Documents, constitutes the entire understanding and
agreement of the partie “to the gxtters set forth in this Deed of Trust. Mo alteraion of or amendment to this

Deed of Trust shall be gffectlve uniass given in writing and signed by the party or parties sought to be charged or
bound by the aiteration

Annual Reports. I th raparty Is vied; for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a cea i of net operating income received from the Property during Grantor's
previous fiscal year in such forpangd’detail as Lender shall require. "Net operating income™ shall mean all cash
receipts from the Property less:ll sash expenditures made in connection with the operation of the Property.

the addr&sses showh
any lien which has p

d of Trust are for convenience purposes only and are not 1o be
“Daed of Trust.

st or estate created by this Deed of Trust with any other interest or
nefit of Lender in any capacity, without the written consent

Merger. There shall be no merger
estate in the Property at any time held
of Lender.

Governing Law. This Deed of Trust v;ﬁﬁ
preempted by faderal law, the laws of ¢
This Daed of Trust has been accepted by

Cholee of Yenue. If there is a lawsuit, Gra
courts of SKAGIT County, State of Washingt

No Walver by Lender. Lender shall not be deemed to ha
wajver is given in writing and signed by Lender. No de n on the part of Lender in exercising any right
shail operate as a waiver of such right or any other g by Lender of a provision of this Dead of Trust
shall not prejudice or constitute a walver of Lendle ight o @rmse to demand strict compliance with that
provision or any other provision of this Deed of Trist: waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver r's rights or of any of Grantor's obligaticns
as to any future transactions. Whenever the consent of-lLant (
of such consent by Lender in any instance shall not constitute gonfinifg tonsent to subsequent :nstances where
such consent Is required and in all cases such consent may be jrafited or eld in the sole discretion of Lender,

Severabllity. If a court of competent jurisdiction finds any pré
unenforceable as to any circumstance, that finding shall n
unenforceable as to any other circumstance. If feasible, the afferding pro
that it becomes legal, valid and enforceable. |If the offending. prowisi
considersd delated from this Deed of Trust. Unless otherwise reql&ifed

unanforceability of any provision of this Deed of Trust shall not affact the egaiityl
other provision of this Deed of Trust.

red by federal law applicable fo Lender and, to the extent not
fe of Washington without regard to Its conflicts of law provisions,
rin the State of Washington,

agrees upon Lender's request to submit to the jurisdiction of the

any rights under this Deed of Trust unless such

anffendmg provision lllegal Invalud or
shall be considerad mod1f' ed so

the lllagality, invalidity, or
idity or enforceability of any

Successors and Assigns. Subject to any limitations stated in this Dee rapsfer of Grantor's interast,
this Deed of Trust shall be binding upon and inure to the benefit of t Eudcessors and assigns, If
ownership of the Property becomes vested in a person other than Granlor:-Larder, ithdut notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indehiadniss by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust Gility undes #he Indebtedness.

Time is of the Essence. Time is of the essenca in the performance of this Dee

Waiver of Homestead Exemption. Grantor hereby releases and waives all righis &iid b nefits
exemption taws of ihe State of Washington as 1o ail \ndebtedress secured by this Besd'of Tru

DEFINITIONS. The following capitalized words and terms shall have the following meanin
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall me
of tha United States of America. Words and terms used in the singular shall include the”
include the singular, as the context may require. Words and tarms not otherwise defined in his D
have the meanings attributed to such tarms in the Uniform Cormmercial Cods:

Beneficiary. The word "Beneficiary” means BUSINESS BANK, and its successors and assignz

Bosrower. The word "Borrower™ means Equity Trust Company Custodian FBO Thomas L. Allin SEPR-IRA
inctudes all co-signers and co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender,

includes without limitation all assignment and security interest provisions relating to the Persong]
Rents,

Default. The word "Default® means the Default set forth in this Deed of Trust in the section titled 'Defauﬁ"

Event of Default. The words "Eveni of Default™ mean any of the events of default set forth in this Daed"'eff T
the events of dafault section of this Deed of Trusl.

Grantor. The word "Graritor" means Equity Trust Company Custodian FBO Thomas .. Allen SEP-IRA,
Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommadatian party to

SO

:the homestead

in this Deed of
i ‘iawful money
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payable under th NMQ ar Related Documents, togather wl.th all ranewais of, extenslons of, modifications of,
consolidations substitutions for the Note or Related Documants and any amounts expended or advanced by
Lendar to ré f;ar's obligations or expenses incured by Trustee or Lender to enforce Grantor's
rust, together with interast on such amounts as provided in this Deed of Trust.

Note, The word "Nots™ méans the promissory rote datod May 28, 2014, in tha original prmclpal amount
of $175,000.00 ' 2

refinancings of, cohaeiid
THE NGTE CONTAINS

Personal Property.
property now or hereafte
togelher with all access
property; and together wit 1
proceeds and refunds of premiumg) i

Property. The word "Property”,

Real Property. The words "Real F
Deed of Trust.

Related Decuments. The words "Resiate ants” mean all promissory notes, credit agreements, loan
agreemerts, security agresments, mortgag#s, desd of trust, securlty deeds, collateral morigages, and all other

instruments, agreements and documerits;’ whelh ow or hereafter exlstlng executed in connection with the
Indebtedness, pravided, that guaranties &n

are not secured by this Deed of Trust.

al Property™ mean all equipment, fixtures, and other articles of porsonal
gntor, and now or hereafter attached or affixed to the Real Property;
sdditions to, all replacements of, and all substitutions for, any of such
profits thereon and procesds (Including without limitation all insurance
any sale or cther disposition of the Property.

i the real property, interests and rights, as further described In this

Rents. The word "Rents" means all presepkiand future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE
AGREES TC ITS TERMS.

GRANTOR:

A &ﬁwgmstodlm FBO Thom
Corporate Aliemnate Signer

STATEOF 3 WD )
| ) 88
county oF LU YAHDO A )
On this 5% dayof_\ﬂ:’ﬂ{, , 20 “"f , be

Notary Public, personally appeared IM% S BvDwwn

Trust Company Custodian FBO Thomas L. Allen SEP-IRA, and personaliy known to me or priy
satisfactory evidence to ba an authorized agent of the corporatian that executed the Deed of
the Deed of Trust to he the free and voluntary act and deed of the oorporataon by authexlt

authorized to &

By N Reslding at
Notary Public in and for the State of @¥l My commission expires

Ay,
", ROBERT ©. HAMLIN iV
. NOTARY PUBLIC
- = STATE OF OHIO
“8 T Ccomm. Expires
S Jonuary 03, 2016

o B AR

OF L
/H’HHIH\\\\\‘
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REQUEST FOR FULL RECONVEYANCE

To: A . Trusiee
The underzigned i the leghl owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
requested, upon paymesit

“all sums owing 1o you, to reconvey without warranty, to the persons entilled thereto, the
right, title and inte [{le2 by yout under the Deed of Trust.
Date:

Beneficiary:
By:
Its:

UASER PRO Lending, v

1 Copr. D+H UBA Corporation 1997, 2014, All Rights Rasstved, - WA
CHMARLANDICFILPLAGO.FC TR-4796 PR-25

RN AR 0
20140606

0055
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EXHIBIT “A”

Situate in the City ofAndcortés, County Skagit, State of Washington,

(I

40606005
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