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Beilingham, WA 952

Assessor's Parcel or Acc

Abbreviated Legal Description: 5): 1 ANACORTES S/P NO. AN-91-004

[Include lot, block and plat or section, township and range}
Full legal description located on p#

Trustee: Chicago Title

LOAN #: 0478346224

[Space Above This Line F

ing Data)

CHICAGO TITLE DEED OF JRUST
o001

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardingithie usa f words used in this document
are also provided in Section 186.
{A) “Security Instrument” means this document, which is date
together with all Riders to this document.

{B) “Borrower” is JAMES D BOYD AND STEPHANIE P BOY AND WIFE.

CASE #: 46-46-6-0767764

[MIN 1001643-0100026349-3
MERS PHONE #: 1-888-679-6377

Borrower is the trustor under this Security Instrument.
{C} “Lender” is Bank Of The Pacific.

Lenderis  a Corporation,
laws of Washington.

226 36th Street, Bellingham, WA 98225,
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LOAN #: 0478346224
rustee” is Chicago Title.

> promissory note signed by Borrower and dated May 23, 2014.

sarrower owes Lender THREE HUNDRED FIFTY SEVEN THOUSAND FIVE
3 5 VEAND NO’!‘OD***************t*******tt***t************

Dollars (U. S 535?,

Periodic Payments

(G} “Property” m

the Property.”

) plus interest. Borrower has promised to pay this debt in regular
y the debt in full not later than  June 1, 2044,
operty that is described below under the heading “Transfer of Rights in

videnced by the Note, plus interest, any prepayment charges and
te, and all sums due under this Security Instrument, plus

(I} “Riders” meansa
Riders are to be execut

Security Instrument that are executed by Borrower, The following
r [check box as applicabie]:

gominium Rider [ Second Home Rider

wied Unit Development Rider || Other{s) [specify}

weekly Payment Rider

[-] 1-4 Family Rider
L V.A. Rider

(J) "Applicable Law” means all con
ordinances and administrative rules a
final, non-appealable judicial opinions.
(K) “Community Association Dues, Fe nd Assessments’” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization. ;

{L) “Electronic Funds Transfer” means any transf other than a transaction originated by
check, draft, or similar paper instrument, which is ed through an electronic terminal, telephonic
instrument, computer, or magnetic tape so asto orderiinstruct @r authorize a financial institution to debit
or credat an account Such term mciudes but is not’ '”fi.taﬁ int-of-sale transfers, automated teller
, and automated clearinghouse

iplicable federal, state and local statutes, regulations,
hat have the effect of law) as well as all applicable

transfers.

(M) “Escrow items” means those items that are describe
(N} “Miscellanecus Proceeds” means any compensation “award of damages, or proceeds
paid by any third party (other than insurance proceeds paid® cnerages described in Section
5) for: (i) damage to, or destruction of, the Property; {ii) condeftiriatigh grether taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) mi ! “tations of, or omissions as
to, the value and/or condition of the Property.

{O) “Mortgage Insurance” means insurance protecting Lender a
on, the Loan. :
(P) “Periodic Payment” means the regularly scheduled amount due for (j
the Note, plus (ii) any amounts under Section 3 of this Security Instrume

fiayment of, or default

d interest under

time, or any additional or successor Iegislatlon or regulatson that governs the'sa b;ect matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrigfi t are imposed
in regard o a “federally related mortgage loan” even if the Loan does not gualify#as
mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken

Instrument.

TRANSFER OF RIGHTS IN THE PROFPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender
successors and assigns) and the successors and assigns of MERS. This Security Instrumént se
to Lender (i) the repayment of the Loan, and all renewals, extensions and modifications of th
and {ii) the performance of Borrower's covenants and agreements under this Security Instru v
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. LOAN #: 0478346224
heNpte. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
e /the following described property located in the County
ycording Jurisdiction] of SkKagit [Name of Recording Jurisdiction]:
OF CITY OF ANACORTES SHORT PLAT NO. AN-91-004, APPROVED NOVEMBER 10,
CORDED NOVEMBER 11, 1993, IN VOLUME 11, PAGES 14 AND 15 OF SHORT PLATS,
UE!TOR S FILE NO. 9311120002, AND AMENDED BY "AFFIDAVIT OF CORRECTION"
.NOVEMBER 22, 1993, UNDER AUDITOR'S FILE NO. 9311220076, RECORDS OF
Y, WASHINGTON, BEING A PORTION OF BLOCKS 211 AND 212, MAP OF THE
RTES, ACCORDING TC THE PLAT RECORDED IN VOLUME 2 OF PLATS, AT
UﬁH 7, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATEIN smc
LOT(S): 1 ANACOR®
APN #: P4079

QUNTY, WASHINGTON.
S/P NO. AN-91-004

which currently has déréss of 2220 20th Place, Anacortes,
[Street] [City]

Washington 98221 {"Property Address™):

appurtenances, and fixt
also be covered by this S
as the "Property.” Borrow
granted by Barrower in th
(as nominee for Lender and Lendgt's/Successors and assigns) has the right: to exercise any or all of
o415 right to foreclose and sell the Property; and to take any

has the right to grant and convey the® g:erty #nd that the Property is unencumbered, except for
encumbrances of record. Borrower war, sl defend generally the title to the Property against
all claims and demands, subject to any' ances of record.
THIS SECURITY INSTRUMENT corg
covenants with limited variations by jurisdi
property.
UNIFORM COVENANTS. Borrower and
1. Payment of Principal, Interest, Escrow It
Borrower shall pay when due the principal of, and s

U.S. currency. However, |fany check or other instrumetit m{:
or this Security Instrument is returned to Lender unpaid, Le
payments due under the Note and this Security Instrument be s
as selected by Lender: (a) cash; {b) money order; (c) :
cashier’'s check, provided any such check is drawn upon
a federal agency, instrumentality, or entity; or (d) Electronic Fufd

Payments are deemed received by Lender when received a
or at such other location as may be designated by Lender in ac
Section 15. Lender may return any payment or partial payment if
insufficient to bring the Loan current. Lender may accept any paym
bring the Loan current, without waiver of any rights hereunder or prejudi

quire that any or all subsequent
e or more of the following forms,
ank check, treasurer's check or
hose deposits are insured by

designated in the Note
e notice provisions in

such payments are accepted. If each Periodic Payment is applied as of
Lender need not pay interest on unapplied funds. Lender may hold such u
makes payment to bring the Loan current. If Borrower does not do so within
time, Lender shall either apply such funds or return them to Borrower. If not app
will be applied to the outstanding principal balance under the Note immediately
offset or claim which Borrower might have now or in the future against Lender s
from making payments due under the Note and this Security Instrument or perform
and agreements secured by this Security Instrument.

2. Apgplication of Payments or Proceeds. Except as otherwise described in t
payments accepted and applied by Lender shall be applied in the following order of prio
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3.
shall be applied to each Periodic Payment in the order in which it became due. Any remaini

shall be applied first to late charges, second to any other amounts due under this Security ins
and then to reduce the principal balance of the Note.
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LOAN #: 0478346224
Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficlent amount to pay any late charge due, the payment may be applied to the delinquent payment
dAhe late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
i rom Borrower to the repayment of the Periodic Payments if, and o the extent that, each
paymett can be paid in full. To the extent that any excess exists after the payment is applied to the full

all be apphed first to any prepayment charges and then as described in the Note.
ion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under

f r’i:scrow items. Borrower shail pay to Lender on the day Periodic Payments are due
e Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due
ments and other items which can attain priority over this Security Instrument as
the Property; (b} leasehold payments or ground rents on the Property, if any;

{c )premlums for &
premiums, if any,
ance premiums [
At origination or
Dues, Fees, and Asse fany be escrowed by Borrower, and such dues, fees and assessments

r shall promptly furnish to Lender all notices of amounts to be paid

any or all Escrow ltems. Lender may waive Borrower's obligation
sSCrow Items at any time. Any such waiver may only be in writing.

tch payment within such time period as Lender may reqmre Bor-
entg.atg to provide receipts shall for all purposes be deemed to

Borrower fails to pay the amount due fi
9 and pay such amount and Borrower
such amount. Lender may revoke the wa
in accordance with Section 15 and, upon &

Lender may, at any time, coliect and hola
the Funds at the time specified under RESPA énd (b)
require under RESPA Lender shall estimate the amoy:

(&) sufficient to permit Lender to apply
xceed the maximum amount & lender can

nds due on the basis of current data and
4r btherwise in accordance with Applicable

The Funds shall be held in an institution whgse.géps re insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is ution ‘whose deposits are so insured) or
in any Federal Home Loan Bank, Lender shall apply the F the Escrow ltems no later than
nolding and applying the Funds,
3, unless Lender pays Borrower
sharge. Unless an agreement is

annually analyzing the escrow account, or verifying the E
interest on the Funds and Applicable Law permits Lender to m
made in writing or Applicable Law requires interest to be paid ofi‘ttie
to pay Borrower any interest or earnings on the Funds. Borrowe
however, that interest shall be paid on the Funds. Lender shall
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined und
Borrower for the excess funds in accordance with RESFA. If there is a sho
as defined under RESPA, Lender shall notify Barrower as required by RES

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender t
to make up the deficiency in accordance with RESPA, but in no more than 12

Upon payment in full of all sums secured by this Security Instrument, Lender s|
to Borrower any Funds held by Lender. s
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fi

any. To the extent that these items are Escrow ltems, Borrower shall pay them in the ma
in Section 3.

Borrower shall cromptly discharge any lien which has pricrity over this Security Instrume
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a.
acceptable to Lender, but only so long as Borrower is performing such agreement: (b) confe:
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LOAN #: 0478346224
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
n operate to prevent the enforcement of the lien while those proceedings are pending, but only
ugh proceedings are concluded; or {¢) secures from the holder of the lien an agreement

atisfy the lien or take one or more of the actions set forth above in this Section 4.
require Borrower to pay a one-time charge for a real estate tax verification and/or
& used by Lender in connection with this Loan.

rty Ahsurance. Borrower shall keep the improvements now existing or hereafter erected
_md against loss by fire, hazards included within the term “extended coverage,” and
including, but not limited to, earthquakes and floods, for which Lender requires
shall he maintained in the amounts (including deductible levels) and for the
25, What Lender requires pursuant to the preceding sentences can change

during the term of the L«
subject to Lendegp's rg approve Borrower's choice, which right shall not be exercised unreason-
) wer to pay, in connection with this Loan, either: (a) a one-time charge
for fiood zone determi “certification and tracking services: or (b} a one-time charge for flood zone
determination and certi rvices and subsequent charges each time remappings or simitar

changes oceur which.feggorahbl ,rmght affect such determination or certification. Borrower shall also

od zone determination resulting from an objection by Borrower.

If Borrower fails to ma f the coverages described above, Lender may obtain insurance
coverage, at Lender's optio: fower's expense. Lender is under no obligation to purchase any
particular type or amount of cove g herefore such coverage shall cover Lender, but might or might

ﬁesser coverage than was previously i m effect. Borrower
overage so obtained might significantly exceed the cost
d. Any amounts disbursed by Lender under this Section
J by this Security Instrument. These amounts shal!
isbursement and shall be payable, with such interest,
payment.
nd renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inclutle'a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. tender shalfhave the right to hold the policies and renewal
certificates. |f Lender requires, Borrower shall promptlygive tolender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of ing e coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such’
shall name Lender as mortgagee and/or as an additigr
In the event of loss, Borrower shall give prompt ndtie
may make proof of loss if not made promptly by Borrower. U
in writing, any insurance proceeds, whether or not the un
shall be applied to restoration or repair of the Property, if the or repair is economically feasible
and Lender's security is not lessened. During such repair a rperiod, Lender shall have the
right to hold such insurance proceeds until Lender has had aropp ﬁu ty cs__\mspect such Property to
ensure the work has been completed fo Lender’s satisfaction, prg Buch inspection shall be
undertaken promptly. Lender may disburse proceeds for the repa ‘ tlon in a single payment
i i : 1 is made in writing or
ngér shall not be required to
tars, 0 cherthlrd parties,

acknowledges that the cost of the'insy
of insurance that Borrower could have
5 shall become additional debt of Borrgy
bear interest at the Note rate from thed
upon notice from Lender to Borrower requ

Al insurance policies required by Lend

r and Borrower otherwise agree
ance was required by Lender,

Appilicable Law requires interest to be paid on such insurance proceeds,
pay Borrower any interest or earnings on such proceeds. Fees for public ad}
retained by Borrower shall not be paid out of the insurance proceeds and
Borrower. If the restoration or repair is not economically feasible or Lender’
the insurance proceeds shall be applied to the sums secured by this Seci g
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle ax
claim and related matters. If Borrower does not respond within 30 days to a notig

proceeds in an amount not to exceed the amounts unpaid under the Note or this Securi
and (b} any other of Borrower's rights (other than the right to any refund of unsarned p

to the coverage of the Property. Lender may use the insurance proceeds either to repair or é$= -
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not
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LOAN #: 0478346224
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
fesidence within 60 days after the execution of this Security Instrument and shall continue to occupy

age or impair the Property, allow the Property to deteriorate or commit waste on the
er or not Borrower is residing in the Property, Borrower shall maintain the Property in
the Property from deteriorating or decreasing in value due to its condition Unless it

in a series of progre’ 5
are not sufficien Jorc]
the completion ofsuch
Lender or its agen

e reasonable entries upon and inspections of the Property. If it has rea-
c;t the interior of the |mprovements on the Property. Lender shall give

ing at the direction of Borrower or with Borrower’s knowledge or
ng: or inaccurate information or statements to Lender (or failed to

provide Lender with materig
but are not limited to, representatisnsConcerning Borrower’'s occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender’s inte
If (a) Borrower fails to perform the gowve
there is a legal proceeding that might
under this Security Instrument {such
forfeiture, for enforcement of a lien vl
enforce laws or regulations), or (¢} Borrow:

Property and Rights Under this Security Instrument.
{sand agreements contained in this Security Instrument, (b)
ntly-affect Lender's interest in the Property andfor rights
5 & prodeeding in bankruptcy, probate, for condemnation or
&y attain priority over this Security Instrument or to
abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate rotect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's action¥"can inclu ut are not limited to {a) paying any sums
secured by a lien which has priority over this Security hist
reasonable attorneys’ fees to protect its interest in ; Proper&y ndlor rights under this Secunty Instru-
ment, including its secured position in a bankrupt ig. Securing the Property includes, but
is not limited to, entering the Property to make repairs s, replace or board up doors and
windows, drain water from pipes, eliminate building of:
and have utilities turned on or off. Although Lender may tak
not have to do so and is not under any duty or obligation %
liability for not taking any or all actions authorized under th )

Any amounts disbursed by Lender under this Section 9 shalk: radditional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest atiiie ‘
ment and shall be payable, with such interest, upon notice from Lenderdo Borrower requesting payment,

If this Security Instrument is on a leasehold, Barrower shall co#
lease. Borrower shall not surrender the leasehold estate and interest;
or cancel the ground tease. Borrower shall not, without the express “writ]
amend the ground lease. If Borrower acquires fee ftitle to the Property, t
shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a

enveyed or terminate
gant of Lender, alter or

mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuranci.&o
available, Borrower shall continue to pay to Lender the amount of the separately designa
that were due when the insurance coverage ceased to be in effect. Lender will accept,
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss g
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
be required to pay Borrower any interest or eamings on such loss reserve. Lender can no long :
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period thapdi
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LOAN #: 0478346224
oflizes) provided by an insurer selected by Lender again hecomes available, is obtained, and Lender
es separately designated payments toward the premiums for Mortgage Insurance. If Lenderrequired
fuage Insurance as a condition of making the Loan and Borrower was required to make separately
d paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
ed to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
irement for Mortgage Insurance ends in accordance with any written agreement between

nis with other parties that share or modify their risk, or reduce losses. These
and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) | agreements, These agreements may require the mortgage insurer to make
payments using an i
funds obtained frg insurance premiums).

2nts, Lender, any purchaser of the Note, another insurer, any reinsurer,
20f any of the foregoing, may receive (directly or indirectly) amounts that

ized as) a portion of Borrower’s payments for Mortgage Insurance,

any other entity, or any
derive from (or might be

rights may include the right to igce
of the Mortgage Insurance, to have
receive a refund of any Mortgage In
cancellation or termination. ,
11. Assignment of Miscellaneous
assigned to and shall be paid to Lender.
If the Property is damaged, such Mlsceﬁg ous Proceeds shall be applied to restoration or repair

of the Propernty, if the restoration or repair is ecwhomicall ible and Lender’s security is not lessened.
figve the right to hold such Miscellaneous

During such repair and restoration period, Lender
roperty to ensure the work has heen

shall be undertaken promptly. Lender
in a series of progress payments

grtain disclosures, to request and obtain cancellation
Mortgage Insurance terminated automatically, and/or to
; rdmiums that were unearned at the time of such

ds; Forfeiture, All Miscellaneous Proceeds are hereby

compieted to Lender’s satisfaction, provided that si
may pay for the repairs and restoration in a single
as the work is completed. Unless an agreement is made
to be paid on such Miscellaneous Proceeds, Lender shall
or earnings on such Miscellaneous Proceeds. If the restor.
Lender’s security would be lessened, the Miscellaneous Pr
by this Security Instrument, whether or not then due, with ¥
Miscellanecus Proceeds shall be applied in the order provided

In the event of a total taking, destruction, or loss in value of the P.
shall be applied to the sums secured by this Security Instrument, w
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the-F
value of the Property immediately before the partial taking, destruchon
greater than the amount of the sums secured by this Security Instrument
taking, destruction, or loss in value, unless Borrower and Lender otherwis
secured by this Security Instrument shall be reduced by the amount of th

d to pay Borrower any interest
$ not economically feasible or

e applied 10 the sums secured
: pald to Borrower. Such

amount of the sums secured immediately before the partial taking, destruction, or loss<in
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall b
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that >
Party {as defined in the next sentence} offers to make an award to settle a claim for damage _Bor W
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized t cpil
and apply the Miscellanecus Proceeds either to restoration or repair of the Property or to the
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LOAN #: 0478346224
ed by this Security Instrument, whether or not then dus. "Opposing Party” means the third party
es Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
garg, to Miscellaneous Proceeds.

pravided for in Section 2.
Réleased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificatios mortization of the sums secured by this Security Instrument granted by
Lender to Borrower.« ceessor in Interest of Borrower shall not aperate 10 release the liability
of Borrower or in Interest of Borrower. Lender shall not be required to commence
proceedings against any Sutcessor in Interest of Borrower or to refuse to extend time for payment or
otherwise modafy amortiza sums secured by this Security Instrument by reason of any demand

in exercising any right r rer ding, without limitation, Lender’s acceptance of payments from
iti n Interest of Borrower or in amaounts less than the amount then
due, shall not be a waiver desthe exercise of any right or remedy.

13. Jointand Several

id convey the co-signer’s interest in the Property under
the terms of this Security Instrum t personally obligated o pay the sums secured by this
Security Instrument; and (c) agrees that Lesder and any other Borrower can agree to extend, modify,
forbear or make any accommodations i
without the co-signer's consent. _

Subject to the provisions of Sectio
Borrower's obligations under this Security

ny Successor in Interest of Borrower who assumes
ument in writing, and is approved by L.ender, shall obtain

in writing. The covenants and agreements of this Sex
Section 20) and benefit the successors and as&gn
r services performed in connection with
in the Property and rights under this

Security Instrument, including, but not limited to, attornesy
In regard to any other fees, the absence of express auth

not charge fees that are expressly prohibited by this Secur
{f the Loan is subject to a law which sets maximum loan®

so that the interest or other loan charges collected or to be coiletied
the permitted limits, then: (a) any such loan charge shall be reduced’by the arndunt necessary to reduce
the charge to the permitted limit; and (b) any sums already coll rrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o nd by reducing the
d reduces principal,

the reduction will be treated as a partial prepayment without any prepaym arge (whether or not a
prepayment charge is provided for under the Note) Borrower 5 accepta

Borrowar has designated a substitute notice address by notice to Lender. Borrower shalfp vy Y
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bor,
of address, then Borrower shall on!y report a change of address through that specified pros

t0 Lenoer shall be given by delivering it or by mailing it by first class mail to Lender’s add Iszs stéted
herein unless Lender has designated another address by notice to Borrower, Any notice in conpnegi
with this Security Instrument shall not be deemed to have been given to Lender until actually pétes
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LOAN #: 0478346224
nder. If any notice required by this Security Instrument is also required under Applicable Law, the
able Law requirement will satisfy the corresponding requirement under this Security Instrument.
. Soverning Law; Severability; Rules of Construction. This Security Instrument shall be
by federal law and the law of the jurisdiction in which the Property is located. All rights and
ns contained in this Security Instrument are subject to any requirements and limitations of

any provision or clause of this Security Instrument or the Note conflicts with Applicable
ct shall not affect other prowsuons of this Security Instrument or the Note which can be

18. Transfer of'the P
‘Interest in the Props 3
to, those beneficiaf int sferred in a bond for deed, contract for deed, instaliment sales contract
or escrow agreement, sentof which is the transfer of title by Borrower at a future date to a purchaser.
If alt or any part of thePrep orany Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a'besfef térest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may réqu e payment in full of all sums secured by this Security Instrument.
However, this option shall ha ised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this gption, Lender shall give Borrower notice of acceleration. The notice shait

15 within which Borrower must |
pay these sums prior tc the expifat griod, Lender may invoke any remedies permitted by this

Borrower shall have the right to have € ‘emantof this Security Instrument discontinued at any time
prior to the earliest of: (a) five days bef t the Property pursuant to any power of sale contained
in this Security Instrument; (b} such oth 1 as Applicable Law might specify for the termination
of Borrower’s right to reinstate; or (c)

conditions are that Borrower: (a) pays Le
Instrument and the Note as if no accelerati
or agreements; (c) pays all expenses incurret¥’in enforci

limited to, reasonabie attorneys’ fees, property inspectiin s

ghts under this Security Instrument; and
2] that Lender’s interest in the Property
to pay the sums secured by this
Security Instrument, shall continue unchanged. Lendé that Borrower pay such relnstate-

ment sums and expenses in one or more of the fo!lowmg |

"deral agency, instrumentality or
his Security Instrument and

in the Note (together with this Security Instrument) can be sold on
to Borrower. A sale might result in a change in the entity (known a ;
Per:odlc Payments due under the Note and thls Security Instrument and

individual litigant or the member of a class) that arises from the other party’s actions
Security tnstrument or that alleges that the other party has breached any provision of, o

Initials:
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LOAN #: 0478346224
will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
unity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
rower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective

stances: gasoline, kerosene, otherﬁammable ortoxm petroleum products, toxic pesticides
olatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
tal Law” means federal laws and laws of the jurisdiction where the Property is located that
afety or environmental protection; (c} "Environmental Cleanup” includes any response

‘ 1, or remaoval action, as defined in Environmental Law; and (d) an "Environmenta
“gridition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
se or permit the presence, use, disposal, storage, or release of any Hazardous
lease any Hazardous Substances, on or in the Property. Borrower shail not
o, anything affecting the Property (a) thatis in violation of any Environmental
onmental Condition, ar (c) which, due to the presence, use, orrelease of a
condition that adversely affects the value of the Property. The preceding

do, norallow anyone; o8
Law, (b) which creates,
Hazardous Substance
two sentences shall n

nerally recogmzed to be appropriate to normal residential uses and to
dimg, but not limited to, hazardous substances in consumer products).
er written notice of (a) any investigation, claim, demand, lawsuit
; r regulatory agency or private party involving the Property and
any Hazardous Substanc: meental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, irv it not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Su ; (c) any condition caused by the presence, use or release
ffects the value of the Property. If Borrower learns, or is
gthority, or any private party, that any removal or other
remediation of any Hazardous Substar fecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in rdanceayith Environmental Law. Nothing herein shall create
any obligation on Lender for an Environs

NON-UNIFORM COVENANTS. Boy

22, Acceleration; Remedies. Lend all give notice to Borrower prior to acceleration
j nt or agreement in this Security Instrument (but not

specify: (a) the default; (b) the action requrred to cure;
fromthe date the notice is given to Borrower, by whig ultmust be cured; and (d) that failure

ce may result in acceleration of the

orrower of the right to reinstate
nn-existence of a default or any
atters required to be included
ore the date specified in the
v frill of all sums secured by this
Securrty Instrument wrthout further demand and may inw *Ke war of sale and/or any other

other defense of Borrower {o acceleration and sale, and
in the notice by Applicable Law. If the default is not cu

in pursuing the remedies provided in thls Section 22, includi
attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall give written
of an event of default and of Lender’s election to cause the Property,

y to Is Trustee and Lender
shall take such actlon regarding not:ce of sale and shall glve such notr

;tﬁ Bo er and to other

evidence of the truth of the statements made therein. Trustee shall apply the procee
in the following order: (a) to all expenses of the sale, including, but not limited to

county in which the sale took place.
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, L nc.*
request Trustee to reconvey the Property and shall surrender this Security Instrument and &4
Initials:
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: LOAN #: 0478346224
evidéncing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
t warranty to the person or persons legally entitied to it. Such person or persons shall pay any
rdation costs and the Trustee's fee for preparing the reconveyance.

“ubstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
s0r trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
the successor trustee shall succeed to all the title, power and duties conferred upon
and by Applicable Law.

Property The Property is not used prmcupaliy for agricultural purposes

this Security Instrument, shall include without limitation attorneys fees incurred
tcy proceeding or on appeal.

"}t:}rr wer accepts and agrees to the terms and covenants contained in this
Rider executgd by Borrewer and recorded with it.

79 /Y (Seal)
DATE

Security Instrumarit

e
JAMESH BOYD

2,
-

— Xt d »3 S 274 (Seal)
STEPHANIE)P BDXD -

DATE

@

COUNTY OF-&IASIT SS:
gf‘d\omfj,k

me known to be the individual party/parties described i d who executed the within agg
foregoing instrument, and acknowledged hat hefshe«@lgned the same as his/hey ﬁ'@’ ree
14 purpose¥ ifierein mentioned.

of M.n_u-g 2014 .

stateor. \AJA

My Appointment Expires on JAN 13 2018

Lender: Bank Of The Pacific

NMLS ID: 417480

Loan Originator: Tracy Marie Peterson-Foy
NMLS ID: 504806
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LOAN #: 0478346224
CASE #: 46-46-6-0767764
MIN: 1001643-0100026349-3

VA G ARANTEED LOAN AND ASSUMPTION POLICY RIDER

L FRAM OAN AND ASSUMPTION POLICY RIDER is made this
23rd day of+*"May, 2014, and is incorporated into and shall be deemed
to amend and supplepieri the Mortgage, Deed of Trust or Deed to Secure Debt }herein
“Security Instrumept’).dated of even date herewith, given by the undersigned (herein
“‘Borrower”) to sectire B Note to Bank Of The Pacific, a Corporation

‘ (herein "Lender”)
and covering the Property in the Security instrument and located at
2220 20th Place '

Anacortes, WA 98221

VAGUARANTEED LOANCOVE

In addition tothe covenants and agreements made
in the Security Instrument, Borro

nder further covenant and agree as follows:

If the indebtedness secured hereby bé gliaranteed or insured under Title 38, United States
Code, such Title and Regulations i1ssued thereunder and in effect on the date hereof shall
governtherights, duties and liabilities of Borrower and Lender. Any provisions ofthe Securitx
nstrument or other instruments executéd in corfiection with said indebtedness whic

are inconsistent with said Title or Regulations ingltding, but not limited to, the provision
for payment of anK sum in connection wit payment of the secured indebtedness
and the provision that the Lender may accélefate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instiument, ereby amended or negated to
the extent necessary to conform such instrumie; itle or Regulations.

LATE CHARGE: At Lender's option, and as allowed by appl
pay a “late charge” not exceeding four per centum
paid more than fifteen 81 5) days after the due date
involved in handling delinquent payments, but such-:
out of the proceeds of any sale made to satisfy the indebte
such proceeds are sufficient to discharge the entire indel
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail e+
in full amount within 60 days from the date that this toan would
for such guaranty committed upon by the Department of Vete
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Mortg

: icable state law, Borrower will
{4%) ot the overdue payment when

reof to cover the extra expense
shall not be payable
:cured hereby, unless
nd all proper costs

Issue its guaranty
ally hecome eligible
rans Affairs under the

v declare the
ediately or

TRANSFER OF THE PROPERTY: This loan may be declared imfif
payable upon transfer of the property securing such loan to any trang
acceptability of the assumption of the loan is established pursuant to'S
Chapter 37, Title 38, United States Code. :

the

An authorized transfer ("assumption”) of the property shall also be subject
covenants and agreements as set forth below:

(@) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.5 ‘%}
balance of this Ican as of the date of transfer of the property shall be payable at the ti
transfer to the loan holder or its authorized agent, as trustee for the Department of Vetera:

«< T
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LOAN #: 0478346224

esassumer fails to pay this fee at the time of transfer, the fee shall constitute
an agditional debt to that already secured by this instrument, shall bear interest at the rate
hergin provided, and, at the option of the payee of the indebtedness hereby secured or
any transferée thereof, shall be immediately due and payable. This fee is automatically
' dssuimer is exempt under the provisions of 38 U.S.C. 3729 (c).
JGON PROCESSING CHARGE: Upon application for approval to allow
lean, a processing fee may be charged by the loan holder or its authorized
the creditworthiness of the assumer and subsequently revising the
@gcrds when an approved transfer is completed. The amount of this
ed the maximum established by the Department of Veterans Affairs
ction. 3714 of Chapter 37, Title 38, United States Code applies.
NDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees tg assume all of the obligations of the veteran under the terms of
the instruments creating and sgcuring the loan. The assumer further agrees to indemnify
the Department of \eterapsAffairs to the extent of any claim payment arising from the
Fihe indebtedness created by this instrument.

agent for d :
holder's ownershi

guaranty or insurance

IN WITNESS WHER jer(s) has executed this VA Guaranteed Loan and

e 23 Mar /¥ (Seal)
JAM BOYD ] DATE

T, <

ﬁPHANIEQBchQ ~

$ 2719 (Seal)
DATE

VA GUARANTEEED LOAN AND ASSUMPTION POLICY RIDER
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