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LANDTITLE OF SKAGIT COUNTY

14075701

DEED OF TRUST

DATE: November 17, 320% 3

Reference # (if appllcabfe} Additional on page
Grantor{s}): ’
1. BRAND, ALFRED WOODROW

Grantee(s) e
1. PEQPLES BANK .
2. Land Title Co. of Skag|t County, Trustee

Legal Description: Unit 29, Amended Forest R:dge P.U.D., Ph. 1, AF #200011080122
Additional on page 2

Assessor's Tax Parcel ID#: 4764-00@-;029;9000 P117336

THIS DEED OF TRUST is dated November 17, 2011,-among ALFRED WOODROW BRAND, as
his separate property, whose address is 2209 CASCADE COURT, ANACORTES, WA 98221
{"Grantor"); PEOPLES BANK, whose mailing address ‘is ANACORTES OFFICE, 911 11th
STREET, ANACORTES, WA 98221 {referred to below sometlmes as "Lender” and sometimes
as "Beneficiary™); and Land Title Co. of Skagit County whose mailing address is 111 E. George
Hopper Rd, Burlington, WA 98233 {referred to below as "Trustee").
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S DEED OF TRUST
+ Loan:No: 5717336-1 (Continued) Page 3

in‘gffect, of all governmental autharities applicable to the use or occupancy of the Property. Grantor may contest
~in.good faith any such law, ordinance, or regulation and withhold compliance during any proceedmg, including
appruprlate appeals, so long as Grantor has notified Lender in writing prior te doing so and so long as, in Lender's
" sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
senunty o, a'surety bond, reasonably satisfactory to Lander, to protect Lender’s interest.

;f,_Duty to Protect Grantor agrees neither to abandon or leave unattended the Praperty. Granter shall do all other
-acts, in addnion ta those acts set forth above in this saction, which from the character and use of the Property are
reasonably necessary ta protect and preserve the Property.

DUE ON-SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
sums secured. by this Deed of Trust or (B) increase the interest rate pravided for in the Credit Agreement or other
document emdencnng the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender § prior written consent, of all or any part of the Real Property, or any interest in the Real
Praperty. A "sale or-ransfer":means the conveyance of Real Praperty or any right, title or interest in the Real Property;
whether legal, beneficial’or ‘equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, .contract; for deed, leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale, aSSIgnmenL or transfer of any beneficial interest in or to any land trust holding titla to the Real
Praperty, or by any:gther method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such eXerc'iSe i5 prohibited by federal law or by Washington law.

TAXES AND LIENS. The followmg pmwsmns relating to the taxes and liens an the Property are part of this Deed of
Trust:

Payment. Grantor shall pay When due (and in all events prior to delinguency) all taxes, special taxas, assessments,
charges (including water and sewer); fines and lmposmons levied against or on account of the Property, and shall
pay when due all claims fof work déng on or for services rendered or matetial furnished to the Property. Grantor
shall maintain the Property free of all hens ‘having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otharwise provided in this Deed of
Trust.

Right to Contest. Grantor may wnhhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay,”so long s Lender’s interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment.-Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor-has_notige of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufflment caorporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
resuit of a foreclosure or sale under ths lien. lh ary contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enfcnrcernent #gainst the Property. Grantor shall name Lender as an additional
obligee under any surety band furnished in the gdntest proceedings.

Evidence of Payment. Grantar shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property

Notice of Construction. Grantor shall notify Lender at least flfteen {15} days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work,- ser\rlces, or materials, Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements. . P

PROPERTY DAMAGE INSURANCE. The following provisions relatlng to insurmg the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain pohmes of flre insurance with standard extended
coverage endorsements on a reptacement basis for the full msurable valug govering all Improvements on the Real
Property in an amount sufficient 1o avoid application of any cmnsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and fiability i msuranee -as Lander may reasonably require.
Policies shall be written in form, amounts, coverages and basis réasoriably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon‘reguest of Lender, will deliver to Lender
from time to time the policias or certificates of insurance in form satlsfactory to Lender, including stipulations that
coverages will not be cancelled or diminishad without at least thirty (30} days prior’written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor-of Lender will not be wnpaned
in any way by any act, omission or default of Grantor or any other person, "SHould the Real Property be located in
an area designated by the Director of the Federal Emergency Management ‘Agency.-as & special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45° days after notice is given by
Lender that the Property is located in a special flood hazard area, for the maximum’amount-of Grantor's credit line
and the full unpaid principal balance of any prior liens on the property securing the. loan, up te’ the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required, by Lender, and to maintain such
insurance for the term ot the loan. . .

Application of Proceeds. Grantor shall promptly notify Lender of any loss or darnage to the Property Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty:” Whether ar.mot Lender's
security is impaired, Lender may, at Lender's election, receive and retain the procesds af any: msurance and apply
the praceeds to the reduction of the Indebtedness, payment of any lien affecting the Properiy, or’the-festoration
and repair of the Property. |f Lender elects to apply the proceeds to restoration and rapair, .Grantor, shall repair ar
replace the damaged of destroyed Improvements in a manner satisfactory 1o Lender. -Lender sha'ul upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the_'reasonable gost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds w'hic'_h 'haye_not. Been
disbursed within 180 days after their receipt and which Lender has not committed to the repaif ar‘Testoratian of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, thento pay acerued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. - If-Lendér holds™
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without mterest td Grantor as.’
Grantor's interests may appear. : 3

LENDER'S EXPENDITURES. |If Grantor fails (Al to keep the Property free of all taxes, liens, securit\v‘_ i_ntéreste,

encumbrances, and other claims, (Bl to provide any required insurance on the Property, or {C] to make repdirs 16 the'

Property then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s "

interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
then bear interest at the rate charged under the Credit Agreement fram the date incurred or paid by Lender to the date .-
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will [Als-f""

L
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S DEED OF TRUST
“ Lean‘No: 5717336-1 (Continued} Page 5

and piaces as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
---*agreernents financing statements, continuation statements, instruments of further assurance, certificates, and
other-doguments as may, in the sole opinion of Lender, be necassary or desirable in order to effectuate, complete,
" perfect. cantinue, or preserve {1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2) the liens and security intarests created by this Dead of Trust as first and prior liens
fon’ the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
‘ta the contragy in writing, Grantor sha¥t reimburse Lender for all costs and expenses incurred in connection with the
'mat_ters__,referred,to in this paragraph.

Attorney-in-Fact.. If Grantor fails to do any of the things referred te in the preceding paragraph, Lender may do so
for and in the name ‘of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor s-attorney-in-fact for the purpoze of making, executing, delivering, filing, recording, and doing all
other thmgs as may Be _necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding pa_ragraph

FULL PERFORMANCE. _If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
performs all the obhgatlons lmposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full :reconveyance, and shall execute and deliver to Grantor suitable statements of termination of any
financing statement’ on file - ewdencmg Lender's security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paud by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally entitied thereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive pmoi of the tru‘th‘fmness of any such matters or facts.

EVENTS OF DEFAULT. Gramo: W|II ‘Bein default under this Deed of Trust if any of the following happen: (A} Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B) Granmr ‘does notmeet.the repayment terms of the Credit Agreement. {C} Grantor's attion or
inaction adversely affects the collateral or Lénder's rights in the collateral. This can include, for example, failure to
maintain required ingurance, waste. or-destructive use of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale -of the dwelling, creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the hﬂlder Of another hen, or the use of funds ar the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. f-an’ Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more crf the following rights and remedies:

Election of Remedies. All of Lender s* rlghts and remedies will ba cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend maney or to perfarm any of-Grantor's obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender WIII not affect Lender's right to declare Grantor in default and to exercise
lL.ender's remedies.

Accelerate Indebtedness. Lender shall have th'e_ right at its option to declare the entire Indebtedness immediately
due and payable. :

Foreclosure. With respect to all or any part of the Real Propertv, the Trustee shall have the right to exercise its
power of sale and to fareclose by notice and sale, and’ Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the fuII extent prowded by applicable law.

UCC Remedies. With respect to all or any part of.the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code

Coliect Rents, Lender shall have the right, without no‘uce to Gramor Io take possession of and manage the
Property and collect the Rents, including amounts past diie ‘and” unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Praperty to make payments of rent or use fags: ‘diractly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantof's attorney- in-fact to endarse instruments received in
payment thereof in the name of Grantor and to negotiata the same and :collgct the proceeds. Payments by tenants
ar ather users to Lender in response to Lender's demand shall satisfy the ‘obligations for which the payments are
made, whether or not any proper grounds for the demand existed: -”L'enﬂer rqay--- exercise its rights under this
subparagraph either in person, by agent, or through a receiver. L

Appoint Receiver. Lender shall have the right to have a receiver appomted to take . possessuon of all or any part of
the Property, with the power to protect and preserva the Property, to gperate the F‘roperty preceding ot pending
foreciosure or sale, and to collect the Rents from the Property and apply'tha proceeds ‘over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bcmd if permltted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value 6f the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persdn from serving as a
receiver. ¢ :

Tenancy at Sufferance. If Grantor remains in possession of the Property after. the Propeérty is'sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon‘default of Grantér, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, or (2} vacate the Property '.mmedtately upen tha demand of
Lender, R

Other Remedies, Trustee or Lender shall have any other right or remedy provided in thls Deed of Trust or the
Credit Agreement ar available at law or in equity.

Notice of Sala. Lender shall give Grantor reasonable notice of the time and place of any publtc sale of: the Personal
Property or of the 1ime after which any prlvate sale or other intended disposition of the Persénal Pmperty is tg be
made. Reascnable notice shall mean notice given at least ten {10} days before the time of the sale of dnspomtmn
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.. =

Sale of the Property. To the extent permitted by applicable Jaw, Granmor hereby waives any and atl ng'nts to have
the Property marshalted. In exergising its rights and remedies, the Trustee or Lender shall be free to sell all of amy;
part of the Property together ot separately, in one sale or by separate sales, Lender shall be entitled 10 bad t ny'
public sale on all or any portion of the Property. :

Attarneys' Fees: Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of"

Trust, Lender shall be entitled to recaver such sum as the court may adjudge reasonable as attorneys' fees at tnal.:" '

and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, _all
reasonable expenses Lender ingurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear -
interest a1 the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this.~

Y

Skaglt County Auditor
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ey DEED OF TRUST
+ Loan:No: 5717336-1 (Continued) Page 7

; !:_edh_?sw' Grantor waives presentment, demand for payment, protest, and notice of dishonor,

* Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
~tact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will

enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
Anvalid or unenforceable.

:f-_Successors' and Assigns. Subject to any limitations stated in this Deed of Trust an transfer of Grantor's interest,
thig Deed of Trust shall be binding upen and inure to the benefit of the parties, their successors and assigns. [f
ownershlp of the Broperty hecomes vested in a parsan other than Grantor, Lender, without notice to Grantor, may
dedl with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension-withqut releasing Grantor fram the obligaticens cf this Deed of Trust or Kability under the Indebtedness.

Time Is. of the E"'és‘enéje'". _Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All ‘partigs to this Deed of Trust hareby waive the right to ial in any action, proceeding. or

counterclaim brought by arry party against any other party. (Initial Here

Waiver of Hnmestead Exemptlon Grantor hereby releases and waives all Nghts and benefits of the homestead
exermption Iaws of the State of Washlngton as to all Indebtedness secured by this Deed of Trust.

DEFINITICNS. The fuilowmg words shall have the foillowing meanings when used in this Deed of Trust:
Beneficiary. The word "-Béné"ficiary" means PEQOPLES BANK, and its successors and assigns.

Borrawer. The word "Borrewer rr;éans ALFRED WOOQDROW BRAND and includes all co-signers and co-makers
signing the Credit Agreement and ali thﬂlf successors and assigns.

Credit Agraement. The words "Credit Agreement” mean the credit agreement dated November 17, 72011, with
credit limit of $60,000.00 from . Grantor to Lender, together with all renewals of, extensions of,
modifications of, refmancmgs .af, consolldatlons of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The wards "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
inciudes without limitation ail ass‘.lgnment and securrty interest provisions relating to the Personal Property and
Rents. "

Event of Default. The words "Event of Defau'l‘t" 'mean any of the events of defauit set forth in this Deed of Trust in
the events of default section of this Deed of Trust

Grantor. The weord "Grantor” means ALF’RED WOGDHDW BRAND.

Improvements. The word "Improvements means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Properw, facmtres, additions, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness” me‘ar'\'s all principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Relatéd Documents;. together with all renewals of, extensions of,
modifications of, consclidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor!s obligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed.of Trust; together with interest on such amounts as
provided in this Deed of Trust. Specifically, without limitation, Indebtedness includes all amounts that may be
indirectly secured by the Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means PEQPLES BANK,"its___jms'tjicr_:-eé:s:prs and assigns. The words "successors ot
assigns” mean any person or company that acquires any intérest in the-Credit Agreement.

Personal Property. The words "Persomal Property” mean all éqpipment, '_fiS‘;tu:es, and other articles of personal
praperty now or hereafter owned by Grantor, and now or hergafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property: and together with all issues and profits thereon and proceeds hnclud\ng without limitation all insurance
proceeds and refunds of premiums} from any sale or pther disposition of the Property

Property. The wotd "Property” means collectwe.ly the Real Property and the Persnnal FProperty.

Real Property. The words "Real Property" meent tl‘ge -“7:] prpperty, |nterests and nghts as further described in this
Deed of Trust.

Related Documents. The words "Rela‘f.edﬁbocuments" n’sean all promlssory notes, credut agreements, loan
agreements, security agresments, mortghges, clep'dé; of frustr;: ecunty deeds;” cul[ateral martgages, and all other
instruments, agreements and documents, whether 'hq hgaafter existing, execlted in_connection with the

Indebtedness; provided, that guaranties and envirommental mdemnttv agreements are not
are not secured by this Deed of Trust, L Mg

Related Documents" and

- : .
Rents. The word "Rents” means au g;e?én} and ,uture‘. rents, .revenues, rncome issues, royaltles, profits, and
other benefits derived from the Properwﬁ Fray “W\' -

Trustee. The word "Trustee” means Laﬂd‘htlﬁ ? qﬁ(aglt County, whose malllng address is 111 E. George
Hopper Rd, Burlington, WA, 98233 and any subst utgipr successof frusiees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND GHANTOR
AGREES TQ ITS TERMS

T

Skaglt County Auditor
11/18/2011 Page 7 of 8 4:02PM
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