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POOR ORIGINAL

File for Record at ﬁeqsést.;:of HomeStreet Bank

Subordination Agreement 1 H1 2552,

Reference Number(s): 427887 THWEST
Grantor(s): Douglas: T.D Davidson and Judith E. Davidson, husband and quRDIAN NORTHWEST TITLE CO.

Grantee(s): Mortgage’ Elect_rgmc Registration Systems, Inc. ("MERS"), Solely as Nominee for Lender and Lender's
Successors and Assigns: I-IorneStre_e-t Bank, A Washington State Chartered Savings Bank

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURI_TY INS:TRUMENT

The undersigned subordinator dnd-oWner agrée'-as follows:

1.

Mortgage Electronic Reglstranon Systems Inc as nominee for HomeSireet Bank, A Washington State Chartered

Savinps Bank as Lender referred to
herein as “subordinator™, is the owner and holder of a mortgage dated July 7, 2008

which is recorded in volume E . of Mortgages, page under
auditor’s file No. 200807110054 -+ _and modified under No. ,
records of  Skagit 7 0 County.

. HomeStreet Bank, A Washington State Charteréd Savings Bank

referred to herein as “lender”, is the owner and: holder of a mortgage dated Jan 21, 2011
executed by Dwouglas T. Davidson and Judith E. Davidson

{which is recorded in volume A of Mortgages page under
auditor’s file No. ZoW o 1OH el Ap , records of Skaglt County)

(which is to be recorded concurrently herewith).

. Douglas T. Davidson and Judith E. Davidson

referred to herein as “owner”, is the owner of all the real propomy descnbed in the mortgage identified above in
Paragraph 2.

. In consideration of benefits to “subordinator” from “owner” recenpt and sufficiency of which is hereby

acknowledged, and to induce “lender” to advance funds under 1ts mortgage ‘and ‘all agreements in connection
therewith, the “subordinator” does hereby unconditionally subordinate the lien of his mortgage identified in
Paragraph 1 above to the lien of “lender’s” mortgage, identified in Paragraph-2 above, and all advances or
charpes made or accruing thereunder, including any extension or renewal th‘ereof &

. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportumty 10 examine the terms

200

of “lender’s” mortgage, note and agreements relating thereto, consents to and approves same; and recognizes that
“lender” has no obligation to “subordinator” to advance any funds under its mortgageor see to'the application of
“lender’s” mortgage funds, and any application or use of such funds for purposes-otherthan those provided for in
such mortgage, note or agreements shall not defeat the subordination herein made in whole or in part.

. It is undersiood by the parties hereto that “lender” would not make the loan secured bythe Jr_nb'rtgé:ge m Paragraph

2 without this agreement.

. This agreement shall be the whole and only agreement between the parties heretd- with Tegdrd to the

subordination of the lien ur charge of the mortgage first above mentioned to the lien or charge of thé. mortgage in
favor of “lender” above referred to and shall supercede and cancel any prior agreements as to sich; or any,
subordination including, but not limited to, those provisions, if any, contained in the mortgage fitst above
mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or mor*tgages to be
thereafter executed. o ;

. The heirs, administrators, assigns and successors in interest of the “suberdinator” shall be bound by this

agreement. Where the word “mortgage” appears herein it shall be considered as “deed of trust”, and gender and
mumber of pronouns considered to conform to undersigned.

Executed this 19"  dayof January , 201
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NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH
MAY BE EXFENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS

T RECOWENDED THAT, PR]OR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,

ortgage Elecironic 1stratum Sys Inc., as

| fav —

Secrehuy of MERS Assistant Vice
{Pr:mdemof]:[onrsteetﬁank

STATE OF Wﬁ/ b
County of 4&: / : }

T certify that 1 know or have sausfactury evidence that

_Douglas T, Davidson and Judith E. Davidson

|@thc individuaks) who apmeared before me, and said Individual(} acknowledged that her: igned this
insrument and scknowledged it bemynnmumdwhmmmfwm uses and purposes menHoned in this
instrument.

Gwmunaamyhandmdmlmﬂd.yofgm 204 .
M/——- M .ﬁ

) Nomryl’ubhcmandforﬂnsmteof_mz___
Residingat ___. {-m‘, K FutZ

My appointment cxpires S Py 20173

STATEOF _Washington .

County of  King _}

I certify that J know or have satisfactory avidence that
John E. Smith

is/are the individual(s) who appeared before me, and said Individual(s) acknowledged that helshdd’ney signed this
instrurnent, mmthsﬁkd&athehhc&qnymammmamdnmmmmmmwgednuﬂm
Assigtant Sscretary of MERS and Assistant Vics President . : of
HameStreet Bank S © tobe
the free and voluntery act of such party for the uses and purposes mentioned in this instrument, o

Given under my hand and seal this 19 dayof  January , 2011

_Chiquita Henderson

Printed Name of Notary

Notary Public in and for the Statc of Washington
Residingat _Seattle .
My sppointment expires 103042013
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__NOTICL THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
.~ OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH
+MAY 'BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,

S Hh PART IES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.
Mortg,age Electronic R;g;stranon Systeixs Inc,, as

T .S By:
DouglasT. Davidson, "~
R N
Tudith E. Davidson - £
‘ }
Comsot 5.
County of }

I certify that [ know or have satisfactory evidence that

nominee for the lendqr HomeStreet ar

‘,,,...-..-'

\ oS ;-—==::‘..,, i
A Ve

John E. Smith

Assistant Secretary of MERS a&ﬂ Assistant Vice

.~ President of HomeStreet Bank

Douglas T. Davidson and Judith'E, Davidson”

is/are the individual(s) who appearéd befere me, and said Individual(s) acknowledged that he/she/they signed this
mstrument and acknowledged it to b hls/her/therr free and vohntary act for the uses and purposes mentioned in this

instrument.

Given under my hand and seal this

dayof

Signature

Resxdmg at”
My appolntmerj_f:eﬁijir_es

1
)

Washington
H

STATE OF
County of

King

[ certify that [ know or have satisfactory evidence that

Pnntcd Namc fﬁ MNotary

Notary Pubhc m and for the State of

SS:

John E. Smith
is/are the individual(s) who appeared before me, and said Individual(s) acknowledged that hie/she/they signed this
instrument, on oath stated that he/she/they is/are authorized to execute the 1nstmmcnt and acknowledged it as the

Assistant Secretary of MERS and Assistant Vice President

of
to be

HomeStreet Bank

the free and voluntary act of such party for the uses and purposes mentioned in this mstrument

] 9|.h

day of January :

2011

Given under my hand and seal this
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Signature

Chiguita Henderson
Printed Name ol Notary

Notary Public in and for the State of _Washington =

Seattle

Residing at
10/30/2013

My appointment expires
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