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Assessor's Parcel or Account Number: 37‘722460030006 PSLY03
Abbreviated Legal Description: LDTS ‘3 ﬁL[d Q—L“v ¢ ITV ﬁmﬂ CORTES

[Include iot, block and plat or section, township and mge] 5 Full legal description located on page 3
Trustee: NORTHWEST TRUSTEE SERVICES LLC =

{Space Above This Line For Recording Data]

DEED OF TRUST

DEFINITIONS :

Words used in maultiple sections of thiz document are deﬁned below and other words are defined i
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also prmnded in Section 16.

(A) "Security Instrument™ means this document, which is daIedDECEMBER 14 - 2010 )
together with all Riders to this document.

(B) "Borrower"is JOHN D JAGER JR AND PATRICIA E JRGER HUSBAND AND WIFE

Borrower is the trustor under this Security Instrament.
(C) "Lender"is WELLS FARGO BANK, N.A.
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Lender is a NATTONAL ASSOCIATION
organized and ex1st1ng under the laws of THE UNITED STATES
Lender's address 15 P. 0 BOX 11701 , NEWARK, NJ 071014701

Lender is the beneﬁcmr}' under this Seclmty Instrument,

{D) "Truostee"is NORTHWEST TRUSTEE SERVICES LIC

3535 FACTORIA BLVD: SE STE 200, BELLEVUE, WA 98006

(E) "Note"means the promissory note signed by Borrower and dated DECEMBER 14, 2010

The Note states that Borrower GWBS LenderONE HUNDRED SIXTY EIGHT THOUSAND AND 00/ 100
Dollars

(U.S. § *+**168,000.00 ) plus mterest. ‘Borrower has promised to pay this debt in regular Periodic

Payments and 1o pay the debt in full not later than JANUARY 01, 2041

(F) "Property" means the property that i is, desmbed below under the heading "Transfer of Rights in the

Pl-operly i

(G) "Loan" means the debt evidenced by the Note plus interest, any prepayment charges and late charpes

due uader the Note, and all sums due under this Security Instrurent, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower {check box as epplieable]’

(] Adjustable Rate Rider Condominium Rider .- [ Second Home Rider
Balloon Rider Planned Unit Dcvclupment Rlder 1-4 Family Rider

VA Rider L] Biweckly Payment Rld_er : Other(s) [specify]

(I) "Applicable Law" means all controlling appheab[e federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of Iaw) as well 2s all applicable final,

non-appealable judicial opinions,

(9) "Community Association Dues, Fees, and Assessments“ means all tues, fees, assessments and other
charges that are imposed on Borrower or the Property by a candomlmum Aassociation, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transactlon originated by
check, draft, or similar paper instrument, which is initiated through an electrcmc terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize 2 financial institation to debit
or credit an account. Such term includes, but is not limited to, point-of:sale transfers, automated teller
machine trausaetlons transfers 1n1t1ated by telephone wire transfers, and automaxed clearinghouse
transfers. . S

@) "EserowItems“ means those 1tems that are described in Section 3. et ;

(M) "Miscellaneous Proceeds" s means dny compensaﬁou, settlemeut, award of damages, or proceeds paid
by any third party (éther than msurance‘ proEeeds pdid undet the coverages described.in. Seetmn 5) for: (i)

damage to, or destructlon of " the Property i) cbhdemnandﬂ or other taking of ‘ail’ or amy. part of the
Property; (iif) conveyance in lied of ecotidemnatibn; J¥ (iv) mlsrepresentauons of, or om.tssmns as to the
value and/or condition of the Property.

(N) "Mortgage Insurance" means msuranee protectmg Lender agamst the nonpayment of er default ou,

the Loan.

{0} "PeriodicPayment" means the regularly saheduled amount due for (i) principal and interest under the?
Note, phus (ii) any amounts under Section 3 of this Security Instrument,
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(P) "RESPA" rheans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation,” ngulatum X (24 CFR. Part 3500), as they might be amended from time to
time, or any additional or.successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument "RESPA! refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. ,

(Q) "Successor in Interest of Burrower" means any paity that has taken title to the Property, whether or
not that party has assumed BQI'IO’WBI 5 obligatlons under the Note and/or this Secunty Instrument,

TRANSFER. OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii)’ the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For. . this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of ' sale, the following described property located in the
COUNTY of SKAGIT :

[Type of Recording Jurisdiction) o [(Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQF

THIS IS A PURCHASE MONEY SECURITY INSTRU!EHT .
TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOHE MORTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701 :

Parcel TD Number:: 377224 60030006 . wh:ch cuxrently has the addrcss of

2403 14TH ST - _ . [Street]
ANACORTES R - [City] ,Washmg_tog-“9322;:: " [Zip Cods}
("Property Address’):* ' T - o

TOGETHER WITH all the improvements now or hereafter erected on the property and all
easoments, appurtenances, and- fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregomg is refe::ted to- 111 this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against’ all clzums and
demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and uon—umform

covenants with hm1ted vanatmns by Junsdlcnon to conshtutc a uniforn security instrument covvenng rcal ‘ __f
property. - C

v Cotae
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UNIFORM COVENANTS Bommower and Lender covenant and agree as  follows:

1 Payment of Prmclpal Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrurnent shall be made in U.S.
currency. However, if any: chieck or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dve under the Note and this Secunty Insn'ument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender-when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the potice provisions in Section 15.
Lender may retun any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is spplied-2s of its scheduled due date, then Lender need not pay
interest on unapplied fimds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a regsonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior_to’ foreclosure. No offset or claim which Borrower
might bave now or in the future against Lender shall relieve- Bon'uwar from making payments due under
the Note and this Security Instrument or performing the: covenants and agreeme.nts secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as othermse descnbed in this Section 2, alf
payments accepted and applied by Lender shall be applied in the follewmg order of priority: (8) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due unde.r ﬂns Sccnnty Instrument, and
then to reduce the pnncupal balance of the Note. :

If Lender receives a payment from Bomrower for a delmquent Penodxc Payment which includes a
sufficient amount to pay any late charge due, the payment roay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may. apply any payment received
from Borrower to the repayment of thé Psnodm Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excm exists after the- payment is appliedtc the full payment of one or
more Periodic Payments, sich éxcess thay be apphed to any late charges due. Voluntary prepayments shall
be applied first ¢o any prepaymerit’ charges and. theit as ‘described in the Note, .-

Any application of payments; insufaficé pruceeds ‘or Misceltaneous Procesds to pmmpal due nnder
the Note shall not exténd or postpdne the due date;” ‘ot ‘change the arhount, of the Periodic Payment&

3. Funds for Escrow Teems: Borrcwei* shall ‘pay to ‘Lénder on the day Periodic Paymerits are due
under the Note, Ulll'.ll the Note-is paid i in foll, 4 surm (the- "Funds“) to provide for payment of amounts. due
for: (a) taxes and assessments and®othier items which caif aftain priofity over this Security Instrument as a
lien or encumbrande on the Propéity; (b) Leasehoid: payments or ground rents on the Property,-if any; (c)
premiums for any -and- all insurance required by Lender wnder Section 5; and (d) Mortgage Trsurance

premiums, if any, of any ‘suiis ‘payable by Borrower ‘to' Lender in lien of the payment of: Moxtgaga_‘..::":-.
Insurance premiums in- accordzrice ‘with ‘the provisions of Section 10. These items are called "Escrow

Items." At ongmanon or at any tune dunng the Wrm of the Loa.n, Lender may require that Ccmmumty"

------
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Association Duas Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, fees and
assessments shall be an’ Escrow Itemn. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation: to. pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obhgatmn to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts: emdencmg such payment within such time period as Lender may require.

Borrower's obligation to make-sich payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. I Borrower is obhgated 1o pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount die for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as.to any or all Escrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Séction 3.

Lender may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply
the Funds at the time spcclﬁed under RESPA," and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Itcms OF. othermse in accordance with Applicable
Law.

The Funds shall be held in ap institution - whose deposlts are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to paythe Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. UnleSS an agreement i3 made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intercst or eamings on the Funds. Borrower and Lender can agree in wntmg, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge an annual accounting of the
Funds as required by RESPA. .

If there is a surplus of Funds hcld in escrow, as defined undcr RESPA, Lender shall account to
Borrower for the excess funds in accordante with RESPA. If there is a shortage of ands held in escrow,
as defined under RESPA, Lendei shali notlfy Borrower as required by RESPA, -and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in‘no more than 12
menthly payments. If there is a deficiency bf Funds held i in escrow, as defined under RESPA Lender shall
notify Borrower as rcqum:d by RESPA; and Borrower shall pay to Lender the’ amount’ neeessary to make
up the deficiency in accordance: With RESPA, but in no more than 12 monthly payments.” . .

Upcn payment in full- of all' sums secured by t]ns Se.cunty Instrument, Lcndcr shall pmmptly refund
to Borrower any Funds held by Tender:®- © ¢

4. Charges; -Liens. Borrower shall’ | pay all téxes agsessments, charges, ﬁnes, and xmpoﬁtlons
attributable to the Property “which ‘cati a‘ttam priotity bver this Security Instrument, leaschiold payments or
ground rents on the Property; if aily; and"Conimunity Association’ Dues, Fees, and Assessments, if any. To
the extent that these ltems are Escrow Items, Borrowar shall pay t‘hem in the manner prov:dcd in Sectlon 3.
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Borrower shall promptly discharge any len which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccunty Instrument, Lender may give Borrower a notice identifying the
Yen. Within 10 days of the date-on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth aboye in this Section 4.

Lender may require Bon'owar__tp pay_.a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire,: ‘hazards inciuded within the term "extended coverage,” and any
other hazards including, but not limited to; earthquakts and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bormrower's choice, wbmh xight shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan;” either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each-time remappings or simitar changes occur which
reasonably might affect such determination or cerhﬁcatlon ‘Borrower shall alsc be responsible for the
payment of any fees imposed by the Federal Emergency M&nagement Agency in comnection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the conteiits of tha Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was prewuusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtzined. Any amounts disbursed: ‘by Lender vmder this Section 5 shall
become additionat debt of Borrower seciied by this Security Instrumerit, These amounts shall bear interest
at the Note rate from ‘thé date of disbirsement and shall be payablc, with' such mterest upon notice from
Lender to Borrower requestmg payment:¥ o

All insurance policies required by Lender and renewa]s of such pohctes shall be- subject to Lender's
right to d:sapprove such policies; shall mclude a standa.rd mortgage clause;, and shall name Lender as
mortgagee and/or as an-additional Toss payes. Lender shall have the right to hold the policies 4nd renewal
certificates, If Lender ‘Tequires- -Borrower shall prompt!y give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any forth of insurance coverage not otherwise fequired by Lender,
for damage to, or destructlon of; -the- Preperty, such policy shall include a standard moﬂgage clause and
shall name Lendér'as tnortgagee and/or as s addmonal 1dss payee.

In the evenf of lbds, Borrower shall give pmmpt notice to the insurance carrier and Leuder Lender
ey make proof of 1638 if not:made promptly by Boréwer. Unless Lender and Borrower otherwise agree
in writing, any inshrance proceecis ‘whether or not the” underiying insurance was required by: Lender, shall”

be applied to resfofation or tepair ‘of the Pmperty, ifthe restoration or Tepair is economically feasible and .

Lender's secunty 1s not lessened 'Durmg such repau- and restoratmn period, Lender shall have the: nght to i

s i-.f
AR S
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hold such insurance proceeds until Lender has had an opportunity to ‘inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on.such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation. of Borrower. If
the restoration or repair is not-economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied fo the-sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,-Such insurance proceeds shall be applied in the order provided for in
Section 2. e

If Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance
claim and related matters. If Borrower ‘does riot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the 2mounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right o any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amounts unpaid under the Note or this Security Instrument; whether or not then due.

5. Occupancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be wmre isonably withheld, or unless extemuating
circumstances exist which are beyoud Borrower's control. 5

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Property, allow the Property “to..deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property; Borrowes shall maintain the Property in
order to prevent the Property fiom deteriorating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 that Tepair or restoration is not economically feastble, Borower shall
promptly repair the Property if damaged to avoid further deterioration or ‘damage. If insurance or
condemnation proceeds are paid-in connéction with demage to, or the taking of,. the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single paymentor in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds.are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration. - - - - - o -

Lender or its' agent may ridke reaSonable -entrics upon and inspections of the Property. If it has
reasonable cavse, Lender may ‘inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the tiine of'or prior to’such an’interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application.” Borrowei shall bé in” default if, during the Loan application
process, Borrower’ or. dny ‘persons or ehfities actingat the direction of Borrower or with Borrower's
knowledge or consent gave msitéria‘lfjr falde; misléading; or fndccurate information or statements to Lender.
(or failed to provide’ Lender ‘With “riatérialt fiifoimation) in connection with the Loan. Material
representations include; but ré ot liffited 10, représetations’conceniing Borrower's occupancy of the .~
Broperty as Bomower' prindipal réidense; - ¢ » 550 (T W

[ Ul N O R 5 504

S

- SR AR R T S N
WASHINGTON-Sitiglé Fanilly-Fannle Mae/Fréddie Mac' UNIFORM.INSTRUMENT - J Ll/ g R
@-G(WA) 0811) oo oo o orain cnPageliof 15 - . Initials: £ Form 3048 o

Teee oy L R S L S Y Lo B ¢

Lol R P L
o . oo ey o . .
. St -.l-.‘ WL TR Ty [ .

.

12
Skagit County Auditor

12/28/2010 Page 7of 18 3:48PM




9. Protectionof Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn” which may attain priority over this Security Instrument or to enforce laws or
reguiations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate; t¢ protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender's actions can include; but are not limited to: (a) paying any swms secured by a lien
which has priority over this. Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instryment, including
its secured position in a bankruptcy progeeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs; change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do se. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9. | . .~
Any amounts disbursed by Lender nder-this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note tate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
Payment. 5
If this Security Instrument is on 2 leasehoid, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, theeasehold and the fee title shall not merge unless
Lender agrees to the merger in writing, ' Yt
10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Botrower shall pay the premiums required to maintain'the Morigage Insurance in effect, If, for any reason,
“the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to ‘take separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance: previously in effect, at & cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not

available, Borrower shall continug to pay to Lender the amount of the separately designated payraents that

were due when the insurance coverage céased to be in effect. Lender will aceept, use and retain these
payments as a non-refundablé loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact'that the Loan is ultimately paid in full; and Lender shall not be
required to pay Borrower any interest or’ ganings on such loss reserve; Lender can nolonger require loss
reserve payments if Mortgage Trisurance ¢Gverage (in the amount and for the period that Lender requires)

provided by an insuirer selected: by Lender ‘again becomes available, is obtained, and Lender requires
separately designated payments taward the premiums for Mortgage Insurance. If Lender tequired Mortgage
Insurance as a condition of makqfxg the Loah ‘and "Borrower was Tequired to, make.separately designated
payments toward. the premiiuhs’ for Mortgdge ‘Insuratice, Borrowsr shall pay- the’ premiums required to
maintain Mortgage In Surance, ‘i ‘ef__fe‘rct,_ or to provide. a non-refindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in ‘accordance with any written agreement hetween Borrower and

Lender providing for such termirlation or untit termination is required by Applicable Law. Nothing in this

Section 10 affects Borrower's obligation'to pay interest at the rate provided in the Note.:
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for-certain losses it

may incur if Borrower does not repay the Loan as agreed.. Borrower is not a party to the Mortgage
Mortgage ipst_uer_s___evaluate’their total risk on all such insurence in force from time to time, and may -

enter into agreements with other parties that share or modify their risk, or reduce losses. These agreéments

are on terms and conditions _th:a_.i; ‘are satisfactoryfo the mortgage insurer. and the other party (or parties) to -
these agreements, These dgreements may réquire th¢ mortgage ipsurer to make payments using any.source - .

of funds that the mortgage insurer may have avmlablq :(xgﬁic]gggﬁgyli:‘xéhtide fonds obtained from Mortgage” .
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
Premiums paid to the insurer, the arrangement is often tenmed "captive reinsurance.” Further:

(a) Any such agreements will ‘not affect the amounts that Borrower has agreed to pay for
Mortgage Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurarice, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance ander the-Homeowners Protection Act of 1998 or any other law. These rights
may inchede the right to receive certain disclosures, to request and obtsin cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termipated amtomatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. L

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender. *~ .+ -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is. economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
until Lender has had an opportunity to mspect such Property:to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall-be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in-a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires imterest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be iessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether er not then due, with the excess, if any, paid to Botrower. Such Miscellaneous Proceeds shall be
applied in the order provided for'in Section 2. ¢ i

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeons
Proceeds shall be applicd to the ‘sums secured by this Security Instioment, - whether or not then due, with
the excess, if any, paid to Borrower. ' T

In the event of a partial taking, destruction, or loss in value of the Property ‘in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction; or loss in value, unless Borrower and Lender otherwise agres in writing, the sums
secured by this Security Instrument shall be reduced by the amount 6f the Miscellaneous Proceeds
multiplied by the following fraction: (2) the tofal amount of the sums secured immediately before the
pattial taking, destruction, or loss in‘‘valué divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Ioss in value. Any balance shall be paid {c Borrower.

In the event of a partial faking, déstniction, or 10ss in Value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is-less than the
amount of the sums secured immédiately before® the partial ‘takitig, destruction, or loss in value, unless
Borrower and Lender otherwis¢ agree-in‘writing, thé Miscellarieons Proceeds shall bé applied to- the sums
secured by this' Security- Iristritméit ‘whither G not thié-siiné ar¢ then'doe. S

If the Propefty is abaiifoiied’ by Bofrower; of if; after ubtice by Lender to Bomrower that the
Opposing Party (a5 définied in' the niext senitence) offers to make an award to settle a claim for damages,
Borrower fails to féspond-to Leiilér within 30 days‘dfter the date' the notice is given, Lender is"authorized
to collect and apply the Miscellineouis Procéeds eithier o Festoration or Tepair of the Property o to the

sums secured by this Security Instrument; 'whether or'fiot thén due.’ "Qpposing Party” means the third'party .-

that owes Borrower Miscellaneoii Procebds ‘or' the-party agaiifist whom Botrower has a right of action in®
regardtoMiscel!aﬂqug-Pfg;_gefgg'j.-:-,,..;:. R I e ety
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Borrower-shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or. tights under this Security Instrument. Borrower can cure such a defavtt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that.are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
to Borrower or any Successor in Tnterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify .
amortization of the sums secured by this Security Instrument by reason of any demand made by the criginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's” acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy:.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally.obligated to pay the sums secared by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with' regard to the terms of this Security Instrument or the Note without the
co-signer's consent. i CT R

Subject to the provisions :of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Insttument: Borrower shall not be released from
Bomower's obligations and Hability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. i i

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bit not limited to, attorneys' fees, property ‘inspection and valuation fees.
In regard to any other feées, the ,aHSence"o_f ‘express authority in this Security Instrument to charge a specific
fee to Borrower shall not be constried as 2 prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibitéd by this Security Instrument or by Applicable Law, .

if the Loan is subject to 4 law which sets maxifnum loan charges, and that Taw s finally interpreted so
that the interest or -otlier loan-chirges collected or to be collected in connection with thé Loan exceed the
permitted limits, theri: (a) any'stich loan‘charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; ahd (b) any 'sunis already-collécted from Borrower which exceeded permitted
limits will be refunded to 'Bofr‘él,\#é:_l'?:]_'.éﬁdé;r may choose to make this refund by reducing the principal
owed under the Note or by making a*difect: paymett to' Berrower. If a refund reduces. principal, the
reduction will be ‘treited as & 'partial ‘prepayment “Without ‘any prepayment charge (whether or not a
prepayment charge' is provided for underthé Note). Borrower's acéeptance of any such refund made by

6 yfrig];t_of 1’action Borrower might have arising out

direct payment t6 Borrower will éonstititéa waiver of
of such overcharge, - 7 c ol Tt pinel e : Wh
15. Notites. Al noticesgivén' by Borbivef ‘of Lendet'inf colinection with this Security Instriment”
must be in writing. “Afy toticE to'Botrower in contiéction with - this ‘Secuity Instrament shall be deemed'to.”
have been given to Borrower ‘When mailed byz_ﬁrsﬁ class mail or when actoally delivered to Borrower's. .

B S W Re
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notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law _expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's. change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.

There may be only one demgnated notice address under this Seciwity Instrument at any one time. Any
notice to Lender shall be given-by delivering it ot by maiting it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instrument shail not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
{_.naw the Applicable Law™ requm:ment will satisfy the corresponding requirement under this Secarity

sirument,

16. Governing Law; Severablhty, Rules of Construction. This Security Instrument shall be
governed by federal law and the taw of the jurisdiction in which the Property is located. All rights and
obligations contained io this Sesunty Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be coustrited as a prokibition against agreement by contract. In
the event tbat any provision or clause of this Secunty Instrument or the Notz cooflicts with Applicable
Law, such conflict shall not affect other. pmwsions of this Secority Instrtyment or the Note which can be
given effect without the conflicting provisien, .

As used in this Security Instrumnent: (2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the ‘word "may" gives sole discretion without any obligation to
take any action,

17. Borrewer's Copy. Borrower shall he given one copy o‘” the Note and of this Socunty Instrument.

18. Transfer of the Progerty or a Beneficial Interest fa Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, inchuding, but not timited
to, those beneticial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agrecinent, the intent of which is the transfer of titie by Borrower at a firture date to a purchaser.

If all or any part, of the Property ot any Intcrest in the Pmpcrty i¢.sold or transferred (or if Borrower
is not 2 natural person and a beneficial interest in. Borrower is Sold or transferred) without Lender's prior
-written consent, Lender may réquire 1mmed1ate payment in full of all sums secured by this Security
+ Instriment. However,. ﬂj:a optmn shall not be exercmed by Lender i such exercise is prohibited by

Applicable Law. . " ' ool
If Lender E%(él‘ClS&% tﬂ‘ls oi)ti‘o Lén er shall gw‘e Borrowar notms of acceleratlon The notice shall
provide a period of not léss thsin' 30 days Qm ‘the.date the notice is ‘given in accordance with Section 15 7
withio which Bormwar ust 'pay all sims sedilred by this ‘Security Instroment. Tf Borrower fails to pay
these sums prior, to_the exptmtmn gf this. penod %gg may mvoke any remedn:s permitted by this
Security Instrument,mthom furth ablick of deriand on

5 mgnt.,t%j Rejpstacd

he & Reinstate” Atter | Aq%elerahgﬁ. 1t Bomwer me.ew certain conditions,
hig, ;ji“g'hi_;go' h}af‘g?{ eiforce i e W&ument discontinued at any time
prior to the ur[lqsf m{" 2. ﬁ\?f,atfa s' 'Ef; o'"l_'a pursiian it O any powg ‘of sale contained in
this Secority Insérim ent"" 5Y"§ h Other’ pENod. as Ap ¢ Tay 'm ht. specify for the termination of
Borrower's right’' 1; f te,lgr ((35 n i fl;’i f)glp ,cnffg (gm_gl&ﬂus Security Instrument. Those
conditions are that Bom 4 A8 ﬁ e 33 all S WHicE fheri world be dve vmder this Security
Instrument and the,No}e a§ zf‘ i ,k::p_e, q:ain,bﬁhad 9(:(:!1]11;(1 (l;) cures any. default of ény'other covenants or
agreements; () pays !l__e;{peuges u';él;, qﬁ Mmgth Seqm,;ty Instrument inclading, but got limited
to, reasonable atforfieys’. fees, prqurty lnspect1011 and rvzﬂuatwn fees? and other fees incurred for the
purpose of pmtccnng Lénder “interest n the Property ‘and tights widéi this Security Instrument; and (d)
tak;tss sucg act;cllonlsz;i Lat[;fdf; ?;y rea&ouab%' regygr!?';?bassqm_ éhéthf; Le c{ig’s imterest ui'liu;tll)e Pmpthls %rty antg
rights under this. Secyti . g | pay € sums sec Y ecurt
Instmmcnt, shal! LOIlt],IﬂIG 3117 axf rreqiire gﬁg{a ‘Boro wer pay such reinstatement sutns am)l
1 g by ,é,r' La) cash; (b) money. order @) -

‘%

19. Borroyey!
Borower shall b
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certified check, bank check, treasurex’s check or cashier's cheek, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or eptity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration tinder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Insu'ument) can be sold one or more times without prior notice to
Borrower. A sale might result-in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer utirelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrurent, until such Borrower-or Lendzr has notified the other perty (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of -such notice to take comective action. If
Applicable Law provides a time period which must elapse | before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph.  The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22.and the notice of acceleration given to
Bommower pursnant to Section 18 shall be deemed to satisfy the nottcc and opportunity to take corrective
action provisions of this Section 20, '

21. Hazardouws Substances. As uséd in this Section 21 (a) "Hazardous Substances" are thoss
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ‘materials containing asbestos or formaldchyde and radioactive materials;
{(b) "Environmental Law" means federal liws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} "Eavironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law;, ‘and (d) an. "Environmental
Condition" mea.ns a condmon that cah cause contnbutc to, or othe.rw:se tngger an anuonmental
Cleanup. S

Borrower shall not cause of’ permJt the presence, use, dxsposal storage, o rclease of any ‘Hazardous
Substances, or threaten to releasé any Hazarddus Substances, on or in the Property. Borrower shall not do,
nor allow anyone elsé to' do, anything affectinig the' Property (a) that is in violation Of any Environmental
Law, (b) which ¢rates an Enwrohmental Condtﬁon or {c) which, due to the presence, use; or release of a
Hazardous Substance, c':rcates a donditior fhat adverscly affects the value of the Property: “The preccdmg
two sentences shall rict apply ‘to the p(‘eSénce “uigel, ot st'omge on the Property of small quantities of
Hazardous Substarices that are ‘generally re‘cogmze‘d' 0'be Gprlﬂte to normal residential uses @nd to
mainienance of the Property’ (mcluduig Bidt-fiGt limited 16, Hazardous substances in consumer: pmducts) ;

Borrower shall promptly ‘give- Lénder‘vimtteh notlce of (a) iy investigation, claim, demand, lawsuit .

or other action by any goveriinentsl 6f refiifatory 4 agenoy or private party involving the Property and any-~

Hazardous Substance’-of Envirbfimental “Law' fof ‘which Borfower has actual knowledge, (b) amy.”
Environmental Condltlon, mcludwg But not limitedto,” any splllmg, leakmg, discharge, release or threat of__‘-'

fl a3 ”;-‘_,"\
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release of any Hazardous Substance and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower feamns, or is notified
by any governmental or regulatcry authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies: Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Apphcable Law provides otherwise). The netice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specifiéd in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less thian 120 days in
the future. The notice shall further inform Berrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other miatters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in foll of ‘all sums secured by this Security Instrument without
further demand and may invoke the power of sale andfor amy other remedies permitted by
Applicable Law. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limlted to, reasonable attorneys' fees and costs of ttle
evidence.

If Lender invekes the power of sale, Lender- shall give written nofice fo Trustee of the
occurrence of an event of default and of Lender's election to causé-the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the netice of sale, Trastee, without demand on-Borrower, shall sell the Property
at public anction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee deﬁermines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the -
time and place fixed m the notice of sale. Lender or its designee may purchase tlle Property at any
sale.

Trustee shall dehver to- the purchaser Trustee's deed conveymg the Property without any
covenant or warranty, expressed or 1mplied. The recitals in the Trustee's deed shall. he prima facie
evidence of the truth of the statements made ‘therein. Trustee shall apply the proceeds ‘of the sale in
the following order: (i) to al] expenses of the’ sale, :ncludiug, ‘but not Limited’ to,. reasonahle Trustee's
and attorneys' fees; “(b) to all Sdms seenred by this Security Instrument; and (c) any excess to the
person or persens legally enuﬂed to 1t "or "the CIéFK of- tlte supermr court of the eounty in which the
sale took place oot ws VIR enncRRrn et

23. Reconveyanee. Upon payment qf‘ A1 uihs” sécured” by this Security Instrument, Lender shall
request Trustee to reconvey the "Property ahd- shall ‘surrender this Security Instrument and all notes
evidencing debt secured’ by ﬂns Secunf:y Iﬁé’tfument to Trustee Trustee shall reconvey the Property
without warranty to the- persen 9)1- persons legally entztled fo it. “Such person or persons- shall pay any
recordation costs and the Trustée's fee ffof pfeparing'thé reconveyance. - -

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to tune appomt
a successor trustee o any 'I‘rustee appomte‘d hereunder who has céased to act. Without conveyance of the
Property, the sucdessor trustec’ shail suceeed to all the tltle' power and duties conferred vpon Trustee P
herein and by Apphcable Law~ R R A e L AE
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25. Use of Praperty The Property is not used principally for agricultural purposes.

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any action or proceeding tp-Construe or enforce any term of this Security Instrument. The term "attorneys'
fees," whenever used in-this Security Instrument, shall include without limitation attorneys' fees incurred
by Lender in any bankmptcy pmceedmg or on appeal,

ORAL AGR.EEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Boi'row_q; .acc'cpf;s ‘and agrees to the terins and covenants contained in this
Security Instrument and in any Rider _'e;gccutéd by’ Bomrower and recorded with it.

JM’“" D j’&f("" / 7. (Seal)

36BN D JAGEK JR -Bomrower

Witnesses:

| (1A 4 {Seal)
PA‘I’RICIA % JAGER / “Borrower
_ (Seal) L A (Seal)
-Borrower L -Borrower
(Seal) o (sea)
-Borrower o -Borawer
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STATE OF WASHINGTON } <s:

Countyof SKALIT .
On this day persomlly appcared before me JOHN D JAGER JR AND PATRICIA E JAGER

to me known to be the mdw;dual(@s) désénﬁcd in and who executed the within and foregoing instrument,
and acknowledged that he/she/they. sxgned the same as his‘her/their free and voluntary act and deed, for the

uses and purposes therein mentioned. -
GIVEN under my hand and official seal t‘lns A3 dayof NECEMBEA , AN

sz,é/ W Tt

Notary Public in and for the State of Washingion, residing at

904 MACBETH [£ PNACOATES, bir
My Appomtment Expires on "75/ gode),

/’H//lf

Notary Public
State of Washington

DIANNE M NORTON
My Appointment Expires Jan 28, 2014
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Schedule “C”
Legal Description

Th'e'lél__ld referred 1o in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows:

Lots | through 3, Block 246, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
WASHINGTON", according to the plat thereof recorded in Volume 2 of Plats, pages 4 through 7, records
of Skagit County, Washington.

EXCEPT that porﬁd_ﬂ 'ccn:ve_;yéc{ft_o_ Steven R. Lange and Tammi L. Lange, husband and wife under
Auditor's File No. 9706090074 -

M‘M’“‘!"“ML“![EHQ ||!
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