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DOCUMENT TITLE(S): -
o SUBORDINATION

AUDITOR FILE NUMBER '&:’VOL & PG, NUMBERS OF DOCUMENT(S)

SRR, S

Additional reference numbers can. be found on page of document.

GRANTOR(S):
WELLS FARGO BANK N.A.

(a0 Oney < 9 Nasvo, Qnedas

Additional grantor(s} can be found on page _of document.

GRANTEE(S): o
WELLS FARGO BANK N.A.

Additional grantee(s) can be found on page cf)f"'documén't

ABBREVIATED LEGAL DESCRIPTION: (Lot; biock, plat name OR; qtriqtr,
section, township and range OR; unit, building and condo name.)
LOT 58, SKAGIT HIGHLANDS, DIVISION Ii

Additional legal(s) can be found on page of document.

ASSESSOR'’S 16-DIGIT PARCEL NUMBER:
P124278

Additional numbers can be found on page of document.

The Auditor/Recorder will rely on the information provided on this form. The responSIblhty for the
accuracy of the indexing information is that of the document preparer. o :




' This Instrument Prepared by:
", WellsFargo.
"P.O. Box 4149 MAC P6051-019
Portland, OR.. 97208-4149
1- 800 945-3056

. [Space Above This Line for Recording Data}

Reference: 579755041908510° Account; XXX-XXX-XXX6461-1998

. SUBORDINATION AGREEMENT
SHORT FORM DEED OF TRUST (WITH FUTURE ADVANCE CLAUSE)

Effective Date:  4/13/2010

Owner(s): RICHARD JAMES CHAPLER JR -
YEOTA CHAPLER

Current Lien Amount: $71,132.00.
Senior Lender:  Wells Fargo Bank, N.A.

Subordinating Lender: Wells Fargo Bank, N.A. N

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank N A “ihis dacumem is notice that the lien securing
the toan or line of credit serviced by the Wells Fargo Bank Home: ikguity Group is subordinated to the first lien loan
being originated or modified by the Wells Fargo Home Morigage Gmup

Trustee: WELLS FARGO FINANCIAL NATIONAL BANK .

Property Address: 4737 MOUNT BAKER LOOP, MOUNT VERNON, WA 982730000
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T‘HlS A:.GREEMENT {the “Agreement™), effective as of the Effective Date above, is made by and among the
' Subordinating Lender, Owners and the Senior Lender named above.

“RICHARD JAMES CHAPLER JR & YEOTA CHAPLER, HUSBAND AND WIFE (individually and collectively
the “Owner™) own the real property located at the above Property Address (the “Property”).

The .éuhhr.dihé_._tingh:hder has an interest in the Property by virtue of a Short Form Deed Of Trust (With Future
Advance Clause) given by the Borrowet, covering that real property, more particularly described as follows:

See Exhibit A

which document is dited.the 27th_day of September, 2007, which was filed in Instrument# 200710030071 at page
N/A (or as No. N/A) of the Official'Records in the Office of the Auditor of the County of SKAGIT, State of
Washington (the “Existing Secufity Instrument”). The Existing Security Tnstrument secures repayment of a debt
evidenced by a note or a line of credit agreement extended to RICHARD JAMES CHAPLER JR (individually and
collectively “Borrower™) by the Subordmatmg Lender.

The Senior Lender has agrecd 1o-make a new loan or amend an existing loan in the ongmal principal amount NOT
to exceed $386,567.00 (the “New Loan or Amended Loan™), provided that the New Loan or Amended Loan is
seoured by a first lien mortgage on the Property.{the “New Security Insirument™) in favor of the Senior Lender. 1f
the New Loan or Amended Loan exceeds thls amnunt the Subordination Agreement is VOID.

The Subordinating Lender is willing to subordmatc the lien of the Existing Security Instrument to the lien of the
New Security Tnstrument under the terms set forth in this Agreement.

NOW, THEREFORE, for and in consideration of the above recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hereby acknowledged, the parties agree as follows:

A. Agreement to Subordinate

Subordinating Lender and Trustee, if applicable, hereby subordmates the lien of the Existing Security
Instrument, and ail of its modifications, extensions and Fenewals, to' the lien of the New Security Instrument.
This Agreement is effective as to any sum whose repayment is presentlv secured or which may in the future be
secured by the Existing Security Instrument. :

B. Appointment of Substitute Trustee If Applicable

The Existing Security Instrument names N/A, as Trustee and the Subordmatmg Lendc:r as Beneficiary. The
Ex;stmg Security Instrument provides that the Subordinating Lender may demgnate and appoint a substitute
Trustee in place of any other trustee by an instrument recorded among the: approprlate lahd records.

The Subordinating Lender hereby removes N/A as Trustee and designates and appomts NfA a5 substitute
Trustee with the same powers and duties as were originally vested in the Orlgmal Trustee: under the Existing
Security Instrument. : o

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the respecme helrs legal
representatives, successors and assigns of the parties hereto and all of those holding title under any of them:. ™.

Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver, electlon or
non-election by New Lender or the trustee(s) under the New Security Instrument or related documents: sha]l i
affect this Agreement. o
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Severahlllty The invalidity or unenforceability of any portion of this Agreement shall not affect the
e remammg provisions and portions of this Agreement.

“D. .'Slgnatures and Acknowledgements

The Subordmatmg Lender, through its authorized officer, and the Trustee if applicable, individually or through its
authorized. ofﬁcer have each set their hand and seal as of the Effective Date above unless otherwise indicated.

SUBORDINATING

NDER: -

Wells Fargo Bank,

(Sighature) i b Date
Barbara Edwards
(Printed Name}

Work Director
(Title)

FOR NOTARIZATION OF LENDER PERSONN’EL

STATE OF OREGON }
1ss.
COUNTY OF WASHINGTON )

The foregoing Subordination Agreernent was acknowledged before e, a notary ‘public or other official qualified to

administer oaths this |3 _day of !‘ -y il O{‘G , by Barbara Edwards as.. Work Director of the
Subordinating Lender named above, on behalf of said Subordinating Ierder pursuant to.authority granted by its
Bbard of (Dlrcctors Sthe ig’ ersonally known to me or has produced sansfactory proof ‘of his/her identity.

\«Q“U(A \< \b{é\ ~_ (Notary Public) |

My. Commission Expires: 3- L/' ‘ y

3 UFFICIAL SEAL
KIE R Fennv
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BRI O \M&x\ﬂ‘&u\@w\

“ All that certain parcel of land situate in the County of Skagit, State of Washington, being

' .'known and designated as follows:

""I ot 58 ”Skaglt Hzghiands Division II," as per plat recorded on April 4, 2006, under Auditor's
File No 200604040052 Records of Skagit County, ‘Washington.

Bemg the-"’same_ pro_perty as described in Deed Instrument No. 200710030069, Dated
9/27/2007 and Recorded 10/3/2007 in Skagit County Records.

Tax/Parcel ID: P124278 .+
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