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“.Subordination Agreement

NOTICE: THIS SUBORDI\IATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LLATER SECURITY INSTRUMENT.

The undersigned subordma‘[t)r and e"vmer agrees as follows:
1. Skagit State Bank B .

referred to herein as subordmator , 1s the, owner and holder of a mortgage dated November 29
1999 whichis recorded i .o of Mortgages, page
under auditor's {ile 199912010078 **** , records of  Skagit County.

Welis Fargo Bank N.A. :

2. referred to herein as "lender", is the owner and holder of a mortgage dated June 12, 2009
executed June 12th, 2009
{which is recorded in volume ' E of Mortgages, ,
auditor's fileXD0] O (p17] HOXE r{:cords Skagit County) (which
is to be recorded concurrently herewith). . °
s***\odification dated Dccember 20, 2004, recordcd undcr AF #200501050127

3, Tim R. Martinson and Nicole R. Martinson
referred to herein as "owner", is the owner of ail the real property described in the mortgage identified

above in Paragraph 2.

4, In consideration of benefils to "subordinator” Emrn:f.'obvnérf’.,--”receip..t and sufficiency of which is hereby
acknowledged, and to induce "lender” to advance funds wnder ils”mortgage and all agreements in
connection therewith, the "subordinator” does hereby unconditionally subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender's" mortgage, identified in Paragraph 2 above, and all
advances or charges made or accruing thereunder, mcludmg?.any extensidh or renewal thereof.

5. "Subordinator" acknowledges that, prior to the execution hcleof hie has had the opportunity to examine
the terms of "lender's" mortgage, note and agreements relating therdtoy consents to and approves sams,
and recognizes that "lender” has no obhganon to "subordinator" to advance any funds under its mortgage
or see to the application of "lender's” mortgage funds, and any apphcanon or yse of such funds for
purposes other than those provided for in such mortgage, note or agrcements shall not defeat the

subordination herein made in whole or in part.

6. 1t is understood by the parties hereto that "lender" would not make the loa;_l gccurgd"i:!_y" the, mottgage in
Paragraph 2 without this agreement. PR e

7. This agreermnent shall be the whole and only agreement between the parties hereto w1th regard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien or-charge of the
mortgage in favor of "lender” above referred to and shall supersede and cancel any prior agreements as to
such, ot any, subordination including, but not limited to, those provisions, if any, costaiied in the
mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a,__

meortgage or mortgages to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound by this ™,
agreement. Where the word "mortgage” appears herein it shall be considered as "deed of trust" and"“
gender and number of pronouns considered to conform to undersigned. S
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:'f:NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON

" . OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF

i WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT

— A= T Bl

1400 e Bank by: ) . Tim R, Martinson
s Aol UL P : __
e T s ' Nicole R. Martinson

State of {Vashiﬁgﬂion"“ﬁ J
County of Skagit” . ) }

I certify that I know 01;': have sati_éf_actory evidence that Tim R. Martinson and Nicole R. Martinson

Are the person(s) who appeared before me, and said person(s) they
acknowledged that
signed this instrument and acknowledge it to their free and voluntary act for

uses and purposes mentioned in-this instrument.

Dated: é@% 7 .'

‘ -_':':-I_\Iotary Public in apd fot the State Washington

ANNELIESE MARIA FARRELL 'Residin__gua&_, ,/32/!.47[?;__‘ —
STATE OF WASHINGTON My appoiritment - F// 2
NOTARY ~e-- PUBLIC epiest - GG P
} My Comaission Expires 6-28-2012
STATE OF Washington i s i A
G f  Skagit > B i
o 0I certify that I know or have satisfactory evidence _}Eéﬁ‘ N

is the pefson - “who appeared beforc
me, and said person acknowledged that ¢ signed this ins,t-r?gmf,nt,_’ onftk);ath stated &E (s
authorized o execute the instrument and is Mo e ﬁe‘{: S DEN i
of Skagit State Bank B S
to be the free and voluntary act of such party for the uses and purposes men

Natary Public in and for the State of Washjnéigﬁ
zozs Ll Residingat _ PDURCINETCAT

J8nd My appointment expires: (S QE(R

tioned i this insorument.

Dated:

WO
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