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RetwrnTo: . * * U.S. BANK N.A.
e 0 21550 AMBRICAN BLVD BAST
BLOOMINGTON MN 55425

Assessor's Parcel or Account Number; 4578-000- ft;e,o 0009 LOAN:# 7884829033
Abbreviated Legal Description: 1C0&L 2

Lot 30, %'PLAT OF BRITTWOOD" - GUARDIAN NORTHWEST TITLE CO.
[Include lot, block and plat or s;:cuon, township and range} Full legal descrlpnon located on page 3
Trustee:  ROUTH CRABT'REE OLS_-EN-JAMES MIERSMA Q L 3@9

. Additional Grantees located onpage 14
[Space Abuve This Line For Recording Data]

DEED OF TRUST

MIN 100021278848290339

DEFINITIONS

Words used in mulitiple sections of this document are dehned bclow and other words are defined in Secnions
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16,

(A} "Security Instroment” means this document, which is dated APRIL 8.200%9 ,
wogether with all Riders to this document. S

(B) "Borrower"” is

RICHARD F KNIGHT .JR (UNMARRIED)

Borrower is the trustor under this Security Instrurnent.
(C) "Lender" is US BANK N.A.

WASHINGTON -Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
%GA(WA) {0012) Form 3048 1/01
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__.-(Q) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. Section 2601 et seq.) and iis
* implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
. orany additional or successor Jegislation or regulation that governs the same subject matter, As used in this

“ Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA _

(R) "Successor in Interest of Borrower" means any party thai has taken title to the Property, whether or not
that party. has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS.IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and the é’uc’ccssof’s and assigns of MERS. This Security Instrumemt secures to Lender: (i) the
repayment of the Loan, arid all renewals, extensions and modifications of the Note; and (ii) the performance
of Borrower's covenants and agrf;ements under this Security Instrument and the Note, For this purpose,
Borrower irrevocably grants-and conveys to Trustee, in trust, with power of sale, the following descnbed
property located in the PUBLIC RECORDS of SKAGIT COUNTY

[Type of Recordmg Jurisdiction] [Name of Recording Jurisdiction]
SEE ATTACHED LEGAL DESC.'RIPTION

Lot 30, "PLAT OF BRITTWOOD";QagCOrding to the plat thereof recorded in
Volume 15 of Plats, pagés 31 and 32, records of Skagit County, Washington.

Parcel ID Number: 4578-000-030-0009 o Wthh currently has the address of

902 VERA COURT L [Streer)
MOUNT VERNON [City] ,Was_hmgton__ 98273 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erecied on Lhe property and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacéments and - addmons shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to-the- interests_granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those, mterests, mcludmg,
but not limited to, the right to foreclose and sell the Property; and to take any action requlrecl of Lender
including, but not limited to, releasing and canceling this Security Instrument, _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbranccs."
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=:_'.t'iﬂ'u: during the term of the Loan, Lender may require that Community Association Dues, Fees, and
’ Assessients, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow ltem.

Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower

““shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation o pay the Funds

for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow. ltems‘at any tme. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay-directly,when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidenicing such
payment within spch time period as Lender may require. Borrower's obligation 1o make such payments and
to provide recelpts___shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Jiems directly, pursuani o a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay:-to'_ Lenderany such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice-given in accordance with Section 135 and, upon such revocation, Borrower shall
pay to Lender all Punds, and in such‘amounts, that are then required under this Section 3,

Lender may, at any time, collect and-bold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spccmed under RESPA, and (b) not to exceed the maximum amount a lfender can
require under RESPA. Lender shall estimafe ihe amount of Funds due on the basis of current daia and
reasonable estimates of expenditures of future ‘Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution. whose deposiis are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an, mst_;tuuoa ‘whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ftems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually analyzing the
esCrow account, or verifying the Escrow Itéms, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge Unléss an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not. be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree‘in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accounnng of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as deﬁncd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as:defined ‘under RESPA, Lender shatl
netify Borrower as required by RESPA, and Borrower shall pay to Lender the amount, necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security Insirument, Lender shal] prompﬂy refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chargcs f'mes and impositions
attributable to the Property which can attain priority over this Security Instrument, leas_,eh_old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and ASseésrhems,' it .ahy. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providéd in Seciion 3,
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
“has’ been completed to Lender's satisfaction, provided thai such inspection shall be undertaken prompily.
~ Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
“payments as.the work is completed. Unless an agreement is made in writing or Applicable Law regnires
interest to be'paid on such insurance proceeds, Lender shall not be required to pay Borrower amy interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid Gut-of the instrance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not econormcally feasible or Lender's security would be lessened, the insurance proceeds shall be applied io
the sums secured. by lhlS Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons “the Property, Lender may file, negotiate and settle any available insurance claim
and related mattérs. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setdé a-claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the noticé is”given. ..-In_"either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts ‘unpaid under the Note or this Security Insirument, and (b} any other of Borrower's
rights (other than the right-to any refind” of unearned premiums paid by Borrower) under all insurance
policies covering the Property, msofar as such Trights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repalr or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether: Or not then due.

6. Occupancy. Borrower shall occupy,_eslabl;sh and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least.one-year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall notbe unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Proftection of. the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
‘Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due toits condition. Unless it is determined pursuant 0
Section 5 that repair or restoration is not economically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or damage. If insurance or ¢ondemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower: shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the imierior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such _rea:Sonab]e- cause.

8, Borrower's Loan Application. Borrower shall be in default if, during ‘the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower or with Bortower's knowledge or
consent gave materially false, misleading, or inaccurate information or staiements-to Lender (or ‘failed to
provide Lender with material information) in comnection with the Loan. Material representa[mns include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower 5 pnnclpal
residence. e

Initials: FH\_ i

BAWA} (6012) Daca 7 af 16 Form 3048 110

= WA

Skagit County Auditor
4/14/2009 Page 7 of  1811:32AM




WVZe:LL8L o8 aﬁea soozww
loyipny funog ybeyg

cr00h LVOTHTOZ
QL

AT st
“(surnruraid

aauemsu[ aﬁesuow WIOL] PIUIRIGO SPUN] IPOEOUT ABUT QUM 2fgefieas aaey Aewt raxnsut 38efiow o jem
spuny J0 301nos Aue Smsn sjuswled yew of Jaansul aFefaow sy armbar Aewr sjuawsaIfe asaq, ‘Sunade
asaq1.01- (soned 1o) &:ued IO S PUB 12InSul a3ediiow 2 o0 &JO]QB}S[IBS ale 18} SHONIPUOY PUR SN U0
aIe suauaaide IS, *SISSOf 2I0PAI IO ‘NS [ AHPOUI JO SIS 1B santed 19W0 MM SIUMWAITE 0T IS
Aewr pue ‘ourm o] SWM-WOI 9010) U SJURIMSUI YONS [[e WO YSLI [EJ0] I jenjeaa siomswy afefiiop
*OURINSU] aﬁeﬁuow a1p 0) fared & jou s1 IamoLiog ‘paasde s¢ ueo af) Aedal 10U S20p IaMOLIOY [T InuL
Awur 3y 50550 WD 10§ (310N S| saseyond 1eq A1pus Aue 10) FAPU] SASINGUEAI douBINSU] 2FeFUON
‘310N 2w paptacid er 1. ysaranm Aed 0y uonediqo s, 19Mou10g S103JE (] UONDAG ST Ul TumpoN ‘Me]
arqeoyddy &q parmbal St UOHEMILI UN JO UOWEUTIa) yons 10§ Furpiaold ropua] pue Jamoliog usamaq
uurazIde uaniim Aue @M IOUEPIOIOR UI SPUd aatreinsu] afediio 10§ juswannbar s, 1apua| [mun ‘3aIasal
$80] [qEpUNJaI-UoU & Ipiacid 01 10-922)]e ur asuemsu] afefio urelurewr o1 paxmbar swnnuaid 1 Led [reys
JaMolog ‘doueInsuf aFeSuopw’ 103 mmuna.td ap premoy swuapAed pojeudisap Aavesedas ayew1 0) parnbaa
sem Iamoliog pue ueoq o Funjew Jo: uontpuos € se aouemsu] afeduio paumbar Iapuay JI cddueinsup
adedirop Jo7 sumnmuaxd aq premol siwawmded paeudisap Ameiedas sannbal Japus pue ‘PIAEIGE S “I[QEIEAR
S0V Wiede 1pua Aq paysdjas Taunsurue-Aq papiaoad (saimbar 19pua tew polrad oY) 10] pue JUNOWE i)
1) aderoa0o aoueinsuy afed o Ji smaux&ed 9419821 ssof annbar xfuo] OU Ue) IOPUIT IAIISII SO GONS UO
sBunLIes 10 1sarau Lue 1amortog Ked o) paambar-aq 1ou (EYs Jopud pue ‘(g w pred A[Stewmm st weo] )
Yeu 1oy I FWIPUEISEIIAMIOU ‘S[GEPURISI-UOU I |{BYS 3413531 $S0} YONG "voueInsu] 2¥eFLIO JO NaI] Ur 3413531
$50] S[qBPUNJII-UCU € Se sjuamded 3SO) UrEld) pue asn “1da0dr [m JOpuST '193P2 Ul 3G 01 passad 09619403
9JURINSUT A UM INP IIDM 18T syuamied parmnﬁlsap Ajarexedas 2 Jo JunoOwWe 1 Iopua] o Aed oy srmuod
[[BYs Jomoriog ‘SqeqreAr tou st a9e1aa0) sguemsur. 38eduop useambs Ajjeuueisqns Jj “1opua] £q patoofes
Jamsur afeSuow apwIANe ue wolp ‘1o9p W Apsnotaard souemsu] a3eSUOW oY) JO IaMoLiog 01 1500 2
0 1usmn.mba Alfenuesqns 1500 & e 129550 w Arsnoiaaad souemsuf afeSitop syl 01 Juesmba AenueISqns
38812409 utelqo 0) pannbas summusid 3y Aed [[eys famorrog ‘aauesnsuy d8eSiuopy J0f sunmward o) premo)
siuawAed pajeudisap Ajdreredss oyew 01 pamnbar sem lomOLiog-pue ajueInsul gons papmmd Afsnotaaxd
Tey) 1amsut dFeS)Iow oY) wok J[qerese dq 0) sase3d lopus Aq pamnbar aferasco doueinsuy sFediop g
‘uOseal Aue Jof “J[ ‘193l ur soueinsu[ aFeSIop Sy wemrewt o) paimbar swmward ap Aed eys Iamoriog
“eo] A Jurfeul 1o woltpuod ¢ se aduernsiy afeSuop p@mbax npuaq JI ~eoueansu] BeFRON 01
‘Bunnim w xoF1ow agy 0y $22aFe
Jopua| ssojun 28I 10U [feys HID 23] AP PUR POgIses| N &uodo.r& 2 01 apn 33 sanmboe I1amMor1og I
‘asea] o jo suoisiaoad i [[e s A[dwos jfeys 19mo110g p[oqasea[ 2 uu SI jualInsu| AILNoaS Sup j
Juawfed
Sunsonboi Iamoilog 01 JOpuFT Wol omou uodn “Isaromn yons (A g[qe&ed aq (egs puR JUIWASINGSP
JO 21ep SY) WOy kI 0N A1 Je 1S Fe3q {[eYs SHUNOWR ISI], ‘JUSWINNSUL ARINDIS Sup Aq PaIndas
J9MOIIOE JO 149D [eUOUIPPE SW02ag [[BYS § UONIRS SN Iopan Japu:q Aq PasIngsIp siunoute Aay
TG UoNDag SU 1apun
pazLIONE SUONIE [je 10 Lue Fup{e) jou Ioj AN[Iqer ot smMoul IIpuy] mm paauﬁe §1)] "0s op 01 uonesiqo
10 Anp Aue I1apun Jou ST pue OS Op O} JABY 10U S0P IOpUI ‘6 UONIIG S IIPUN UondE Iqel Aew 19puar|
ySnoy[y "o JO U0 pIUIn] SINNNN IABY PUE ‘SUCHIPUOD SNOIAFUEP JO SUONEOIA PO Idpe o Sulping
avewunys ‘sedid woxy 19jeM wielp ‘smopuis pue sioop dn preoq lo soeidar ‘syool ofueys ‘siedar ayew
01 Auadoig o Suuagua ‘o1 payuy jou §1Inq ‘sapnowl Auadold Ap Sunnoeg -Burpagoold Lodnifueq € w
uotisod pamoss sy Surpnpour ‘wewnnsu] AHUnseg sip Iapun siySL ro/pue Aradold o1 IssisE SN wa]o.rd
01 5331 ,sAaulope ajqeuosear Suiked (3) pue fmos w Jurreadde (q) usmngsup ALMOeg sip Joao Aluoud seq
YOUGA U ¢ 4G PANDIS SWns fue Suifed (g) 10} PO 10U 318 INQ ‘PNYOUT WED SUONOE §,39pus] :Auadoid am

A0fL 8¥0E wuod

Suuredar Jo/pue Funnoss pue ‘Auadoig o jo anjes o Fwssasse tojpue Funoarosd Furpnpsur “uduIn sy,
Amoag sup sapun syEu pue Suadorg s wogsaran S Iopu 1vdo0id o) deudosdde o ojqemoseai’

1 Jaasegm 1o Aed pue op Aewl Japua] Uap ‘&uado.lg A pauoptieqe sef Jamoliog (2) Io ‘(su__ounzrnﬁa.;= -
JO SMP[ 20I0JU2 0} JO JUAWNSU] AUnodg sl 1040 Auoud urepe Aewr gomgm USN) € JO UIWSOIOMD o S
10} ‘armiapio] 10 uoyeuwspuod 10p ‘aeqosd ‘Amdnojueq w Surpassord ® se gons) WOWNOSU] AUNRIg. S

sy 1apun siydu Jo/pur L1adold o ut isarajur s 1apud oape Apueoywdis ySru ey Sutposdsoxd [wSsf B
$1 219 (Q) “JusWnOSU] A0S S Wl PIEIU0D SIUALIAIER PUE STUEUSA0D 3 wilopiad 0) sfey dmorog (B)

¥ awegsup ARanag siyy apup) sigdng pue Auiadoag oy ur 1S3IUY S, I9PUIT Jo UONIRL] 6



_ As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

[ other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
 from (or might be characterized as) a pnmon of Borrower’s payments for Morigage Insurance, in exchange
-~for sharing- or-modifying the morigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the.arrangement is often termed "captive reinsurance.” Further:

- {a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to reeeive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment.-of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender:

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration, or repair'is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to-inspect such Property to ensure the work has been completed 1o Lender's
satisfaction, provided that such mspectlon ‘shall be undertaken promptly. Lender may pay for the repairs and
restoration in a smgle dishursement _or i a series of progress payments as the work is completed. Unless an
agreement i made in writing or Apphcable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any intérest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically ‘feasible ‘or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured-by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Mlscellaneous Pmceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in va}ue ‘of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secunty Instrument whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partia) taking, destruction, or loss in va}ue ‘of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree.in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellanetiis  Proceeds multiplied by the
following fraction: (a) the toial amount of the sums secured immediately before the partial taking, destruction,
or loss in vale divided by (b) the fair market vale of the Property 1mmedlate1y before the partial taking,
destruction, or loss in value. Any balance shall be paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the. Preperty i which the fair market
value of the Property immediately betore the partial taking, destruction, or-loss in vale is less than the
amount of the sums secured immediately before the partial taking, destrucuon or-Toss' in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds, shall be apphed to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Propeny is abandoned by Borrower, or if, after notice by Lender 1o Borrower” that the. Opposing
Party (as defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is given, Lender is authorized 1o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums: secured by- this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes. Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard fo Mlscel]aneous___
Proceeds. _ ST
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“Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
/Bortower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
. Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
“~ address, then Borrower shall only report a change of address through that specified procedure.

There may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender shall be.given by delivering it or by mailing it by first class mail 1o Lender’s address staied herein
unless . Lender has designated another address by notice to Borrower., Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice requiréd by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law;.Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the Taw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Secunty Insirument are subject to any requirements and limitations of Applicable Law.
Applicable Law nught__exphcnly or. implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be t_;_:onstrucd"’as a prohibition against agreement by coniract, In the event that any
provision or clause of this’ Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of [hlS Securlty Instrument or the Note which can be given effect without the
conflicting pmvmon :

As used in this Security Instrumem {a) words of the masculine gender shall mean and include
corresponding neuter words or ‘words_of ti¢ feminine gender; (b) words in the singular shall mean and
include the phural and vice versa; and (c) the ward "may" gives sole discretion without any obligation o take
any action.

17. Borrower's Copy,. Borrower shall be gwen one copy of the Note and of this Secunty Instrument.

18. Trausfer of the Property or-.a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limiied to,
those beneficial interests transferred in a bond. for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest in.the. Property is sold or transferred (or if Borrower is
not a nataral person and a beneficia) interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediaie payment in*full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if'such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower 'notic'c of acceleration, The netice shall
provide a period of not less than 30 days from the date the:notice is gwen in accordance with Section 15
within which Borrower must pay all sums secured by this Secunty Instrument. It Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke. any remedles perrmtted by this Security
Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrowcr meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power-of sale contained in this
Security Instrument; (b) such cther period as Applicable Law might specily for thé ermination of Borrower's
right to reinstate; or (¢} entry of a judgment enforcing this Securily Instrument. Those tonditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secunty Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agrecments {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 1o, réasonable ‘atiorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of proteciing Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lendet may
reasonably require to assure that Lender's interest in the Property and rights under this Secunty Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sumns and expenses in one or more of the following ™
forms, as selected by Lender: (a) cash; (b) money order; (c¢) certified check, bank check, treasurer 's check /
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releaseof any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
“ Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
- any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in ac¢ordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Clearmup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of “any covenant or agreement in this Security Instrument (but not prior to
acceleration undg_r-'S'ect'ioh 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the ‘daté specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further ‘inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to aceeleration and sale, and any nther matters required to be included in the notice by Applicable
Law, If the default is not cured on or before the date specified in the notice, Lender at its option, may
require immediate payment in full of -all’sums secured by this Security Instrument without further
demand and may invoke the power. of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's élect_ion to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the--ti_m_é. required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period er periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchiase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's. deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Instrument; and.(c) ahy ‘éxcess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in whlch the sale took
place,

23, Reconveyance. Upon payment of all sums secured by this Security Instrurnent Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee, Trustee shall reconvey the Property .without warranty to the
person or persons legally entifled to it. Such person or persons shalt pay any recordation costs .and the
Trusice's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from tlme lQ 1ime appomt a
successor trustee lo any Trustee appointed hereunder who has ceased to act. Without conveyance, of..the
Property, the successor trustee shall succeed to all the title, pewer and duties conferved upon Trustee herem
and by Applicable Law. T
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' STATE OF WASHINGTON
* County of Skagit '

/ ~ - On this day personally appeared before me
* RICHARD ‘F- KNIGHT .JR (UNMARRIED)

.

to me kriown (o-be the individual(s) described in and who executed the within and foregoing instrument, and
acknowledged ma@hea'they signed the same as Qiis/her/their free and voluntary act and deed, for the vses

and purposes therein mentioned.

GIVEN under my-hand and official seal this 9th day of April, 2009
NOTARY PUBLIC 1. ‘ -
STATE OF WASHINGTON Moaron Qoo yeienm

KAREN ALDERSON |
Ny Appointment Expres Mar 28, 2011 |

@D GA(WA) (0012)

Notary Public in and for the State of Washington, residing at
Bellingham
My Appoiniment Expires on 3-28-11

WY m__ 2
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| 'LOAN: . 7884829033

" VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
QF, El\\/I%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  8TH day
of APRIL L% 2009, and is incorporated into and shall be deemed to amend and
supplement the Mortgage Deed- of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even date herewuh given by the undersigned (herein "Borrower”) to
secure Borrower's Noteto - L

US BANK N.A.

{herein "Lender") and covenng the F’mperty described in the Secwity Instrument and
located at
902 VERA COURT, MOUNT VERNON .. WASHINGTON 98273

[Property A_ddr’es_s} _

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed ;or insurejd cunder Title 38, United States
Code, such Title and Regulations issued thereunder .and in effect on the date hereof shall
govern the rights, duties and liabilities of Borrower. and Lender. Any provisions of the
Security Instrument. or other instruments executed In copnection . with said indebtedness
which are inconsistent with said Title or Regulations, mcludlng,._ but not kmited to, the
provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate .payment of the secured
indebtedness pursuant to Covenant 18 of the Security Instrument, “are hereby amended or
negated to the extent necessary to conform such instruments to said Title:or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
@ -538R (0405) 10/03
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LATE -CHARGE:. At Lender's option, Borrower will pay a "late charge” not exceeding four
per centum - ({4%) of the overdue payment when paid more than fifteen {15) days after the
due date thereof to cover the extra expense involved in handling delinquent payments, but
such "late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness -'secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the- Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days.from the date that this loan would normaily become eligible for
such guaranty committed upon. by the Department of Veterans Affairs under the provisions
of Title 38 of the US. Code "Veterans Benefits,” the Morigagee may declare the
indebtedness hereby secured at‘once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.
TRANSFER OF THE PROPERTY Thig loan may be declared immediately due and payable
upon transfer of the property ‘securing: ‘such loan to any transferee, unless the acceptability
of the assumption of the loan is estabhshed pursuant to Section 3714 of Chapter 37, Title
38, United States Code.

An authorized transfer ("assumptlon") __of the property shail aise be subject to additional
covenants and agreements as set forth below:

(a}) ASSUMPTION FUNDING FEE: A fee equal {0 HALF PERCENT
( 1/2 %) of the balance of this loan.as of the date of transfer of the property
shall be payable at the time of transfer to the loan ‘holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer: fails to pay this fee at the time of
transfer, the fee shall constitute an additional -'debt .to. that already secured by this
instrument, shall bear interest at the rate herein provided; “and, at the option of the payee of
the indebtedness hereby secured or any transferee: thereof, shall be immediately due and
payable. This fee is automatically waived if the assumer s exempt under the provisions of
38U.8.C. 3729 (c).

{b) ASSUMPTION PROQCESSING CHARGE : Upon apphcatlon -for approval to allow
assumption of this loan, a processing fee may be charged by: the foan holder or its
authorized agent for determining the creditworthiness of ‘the assumer and subsequently
revising the holder's ownership records when an approved- transfer is camplated. The
amount of this charge shall not exceed the maximum established by the"Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 3? Tstle 38 United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY : If this obhgatlon is assumed then the
assumer hereby agrees to assume all of the obligations of the veteran- under the terms of
the instrumenis creating and securing the loan. The assumer further agrees ‘to indemnify
the Department of Veterans Affairs to the extent of any claim payment ansmg from the
guaranty or insurance of the indebtedness created by this instrument, - :

&@-538R (0405) Initials:  RFENL.
@ )m;mmWmmlmmm
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