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When Recorded Retum to
First Tennessee Bank Natlonal Assoaahon Grantor
P.O. Box 132
Memphig, TN 3810%, o county
J2E™ls- PE. “SUBORDINATION AGREEMENT

RECITALS

WHEREAS, Ernie Reichlin and Linda Re|chI|n Husband and Wife (hereinafter singly or
collectively “Borrower"} is the owner of the-following described real property described below
or in Exhibit “A” attached hereto, and having a street address as follows (the “Property™):

18787 Dike Road
Mount Vernon, WA 98273

Tax Account Number 330406-0-020-0007

A Portion of Government Lot 7, 6-33-4 East W.M.

AND WHEREAS, the said Borrower has made application for'a closed' end mortgage loan
{(“New Loan") in an amount not to exceed $275,000.00 from Banner Bank, A Washington
Corporation (the "Grantee”), whose address is: P.O. Box 907, Walla Walla, WA 99362 to be

evidenced by a Deed of Trust / Mortgage which shall be a lien or charge on the Property.
Under Auditor File Number 20080215 O®\
AND WHEREAS, the undersigned, First Horizon Home Loan Corporatlon (the Grantor)

whose address is 4000 Horizon Way, Irving, TX 75063 has an interest in or ||en upon the
Property as follows: :

(Deed of Trust) As Beneficiary under a Deed of Trust to the Trustee named thereln
Recorded September 28, 2006, as Auditor's Number 200609280109; Ofﬂcral Records
of Skagit County, State of Washington. : i

83444 11-Feb-08




As a condltton of making the New Loan, the Grantee has required the Borrower to execute a Deed of
Trust/Mortgage on the Property securing repayment of the New Loan (the "New Deed of
'--'Trust’Mortgage") which, upon execution and recordation of this Agreement, and subject to the conditions
and Ilmrtatlons set out below, shall have a superior lien position to that of Grantor on the Property.

AGREEMENTS:

NOW, THEREFORE in consideration of the premises and other good and valuable consideration, the
receipt and sufflclency of which are hereby acknowledged, Grantor hereby agrees as follows:

1. Grantor hereby agrees_ ‘to subordinate the lien of its Deed of Trust/Mortgage to the lien of the New
Deed of Trust/Mortgage; subject fo the following conditions. This Subordination is limited solely to the
New Deed of Trust’/Mortgage and is effective ONLY to the extent to which the New Deed of
Trust/Mortgage is a valid, enforceable and properly recorded mortgage lien instrument. This
Agreement shall be of no.force and effect in the event Grantee or its agents fails to satisfactorily
perform all acts required to' make the New Deed of Trust/Mortgage a valid and enforceable mortgage
loan, that is properly recorded in the appropriate land records.

2. This Subordination as de‘sc__rrbe_d aboye---shall not apply to any future advance of funds to or for the
benefit of the Borrower by the Grantee of the New Deed of Trust/Mortgage, except for advances
necessary to protect the secutitycf the N'e‘w. Deed of Trust/Mortgage.

3. Nothing in this Agreement shall be deemed to constitute a novation with respect to the debt secured
by the Grantor Deed of Trust/Mortgage,.nor ari extension or modification thereof, nor otherwise affect
the rights, remedies or penalties under the’ C_%rantor Deed of Trust/Mortgage.

4. This Agreement shall be binding upon a.r'rd' shall inure to the benefit of Grantor and the Grantee and
their respective successors and assigns, and any purchaser at any foreclosure sale instituted
pursuant to the Grantor Deed of Trust/Mertgage or, Ihe.N'ew-Deed of Trust/Mortgage.

5. This Agreement shall be construed in accordance W|th the Iaws of the State of
Tennessee. .

IN WITNESS WHEREOF, Grantor has caused this Agreerrient {o be execute,d by its duly authorized

representative and Trustee has executed this Agreement on this _u_ day of ﬁ Ek 0 .t!} , 2088

WITNESS:

Suzie Russell

Title; erlted Vite Presrdent
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ACKNOWLEDGMENT

STATE OF I_.E_M\LSSEE )
) ss:
COUNTY OF SHELBY )

Before me, Tena Farrell of the state and county mentioned, personally appeared Jeff McLean, with
whom | am personally acquarnted {or proved to me on the basis of satisfactory evidence), and who, upon
oath, acknowledged such pérson to be the Limited Vice President of First Horizon Home Loan
Corporation, the within named-bargainer, a corporation, and that he/she, as such Limited Vice President,
executed the foregoing instrument for the purpose therein contained, by personally signing the name of
the corporation as L|m|ted V|ce Presudent

WITNESS my hand and offnc:al seal on thls E'i %i day of ‘F D‘/ 20 DQ\\
/ i 10N ﬁ@”@ Qr)
Notary Public

My Commission expires:

WY wm:, L Btk

T
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Escrow No.: 128365-PE
EXHIBIT “A”

LEGAL DESCRIPTION

That po}t'ioﬁ 'o'f t’roiiefhment Lot 7, Section 6, Township 33 North, Range 4 East, W.M., described as follows:

Beginning at a pomt on the South line of said Section 6 which point bears South 89°31'0" East, a distance of
386.88 fect from the Southwest corner of said Section 6 and which point bears North 89°30'0" West, a
distance of 2,285.59 féet from the South ¥ corner of said Section 6

thence North 1°55'30" East, a distance of 1,013.02 feet to the true point of beginning of this description;
thence continue North 1°5: 5‘30" East, a distance of 184.62 feet,

thence North 86°44'30" West, a distanice:of 20 feet;

thence South 1°55'30" West, a distance of 36 feet;

thence North 86°44'30" West;a dlstance of 130 feet, more or less, to a point on the East line of the County
road as presently used; ‘

thence Southerly along the East hne of sald County road, a distance of 150 feet, more or less, to a point that is
North 86°44'30" West from the true point of beginning;

thence South 86°44'30" East, a distance of 157 feet, miore or less, to the true point of beginning,

EXCEPT that portion, if any, lying within fhe__ bbﬁﬁdaries of the County road right of way.

Situate in the County of Skagit, State of Washirigtdn.
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