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DEED OF TRUST
N ( For. use in the State of Washington only)

GUARDIAN NORTHWEST TITLE CO.
THIS DEED OF TRUST, made this 12“1 day of June 2006 between M C| 0"15

Michael A. Tveter and Kimberly I. 'I'veter husband and wife

ECORDING ONLY
As GRANTOR(S), | ACCOMMODATION R
whose address is 2607 Shannon Point Road Anacortes WA 98221

and First American Title Insurance Company, a-C’aIifornia corporation

As TRUSTEE,
whose address is 3202 Commercial Avenue, Anacortes WA 98221

and Island Development, LLC

As BENEFICIARY,
whose address is PO Box 1364, Anacortes, WA 98221

WITNESSETH: Grantor(s) hereby bargain(s), sell(s), and convey(s} to Trustee m mlst with power of sale,
the following described real property in Skagit County, Washington:

First plat Ship Harbor to Anacortes, acres 0.20, Lot C of survey recorded under AF J*197‘]2290041 being a
portion of Block 6. . S

Abbreviated Legal: (Required if full legal not inserted above, )

Tax Parcel Number{(s): P116656 3816-006-016-0200
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_ hrch real property is not used principally for agricuttural or farming purposes, together with all the tenements,
hereditaments, and appurtenances now or hercatter thereunto belonging or in any wise appertaining, and the
- - Tents, isswes, dnd profits thercof.

This, deed i§-}fqr the purpose of securing performance of each agreement of Grantor(s) herein contained, and
payment of thé sum of  Fifteen thousand nine hundred eighty-nine and 54/100

S Dolars (§ 15,989.54 3
with mterest in accordance with the terms of a promissory note of even date herewith, payable to Beneficiary or
order, and made by Grantor¢s), and all renewals, modifications, and extensions thereof, and also such further
sums as may be advanced or loaned by Beneficiary to Grantor(s), or any of his/her/their successors or assigns,
together with interest therepn at such rate as shall be agreed upon.

To protect the security of thl‘% 'D'eed-of.'_l_"rust, Grantor(s) covenant(s) and agree(s):

1. To keep the property in good condition and repair; to permit no waste thereof: to complete any building,
structure, or improvement being“built.or about to be built thereon; to restore promptly any building,
structure, or improvement théreon which may be damaged or destroyed: and to comply with all laws,
ordinances, regulations, covénants, conditions, and restrictions affecting the property.

2. To pay before delinquent all Jawful '_t'a)reé and assessments upon the property; to keep the property {ree and
clear of all other charges, liens, of e‘n'cu'mbran'ces impairing the security of this Deed of Trust.

To keep all buildings now or hereafter ereeted Un the property described herein continuously insured against
loss by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. All
policies shall be held by the Beneficiary, and be in such companies as the Beneficiary may approve and
have loss payable first to the Beneficiary, as'its interest may appear, and then to the Grantor(s). The amount
collected under any insurance policy may be applied upon-any indebtedness hereby secured in such order as
the Beneficiary shall determine. Such application by.the Beneficiary shall not cause discontinuance of any
proceedings to foreclose this Deed of Trust. In thesevent of foreclosure, all rights of the Grantor(s) in
insurance policies then in force shall pass 1o the purchaser at the ioreeloaure sale.

(5]

4. To defend any action or proceeding purporting to affect the qecurlt\f hereof or the rights or powers of
Beneficiary or Trustee, and to pay all costs and expenses, meludmg COSt: of title search and attorney's fees in
a reasonable amount, in any such action or proceeding, and in any. su:t brought b} Beneficiary to toreclose
this Deed ol Trust. :

5. To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the
Trustee incurred in enforcing the obligation secured hereby and Trustees and atforney's fees actually
ncurred, as provided by statute. . _

6. Should Grantor(s) fail to pay when duc any taxes, assessments, insurance premiums, ii_errs;_eneu_mbrances, or
other charges against the property hereinabove described, Beneficiary may pay:the-same; and‘the amount so
paid, with interest at the rate sel forth in the note secured hereby, shall be added 1o and bewme a part of the
debt secured in this Deed of Trust. . : :

ITIS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in an eminent domain procéé'ding ‘the ‘entire .
amount of the award or such partion as may be necessary to fully satisfy the obligation secured hereb\f sha]l'
be paid to Beneficiary to be applied to said obligation. :
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7 By accepting payment of any sum sccured hereby after its due date, Beneficiary does not waive its right to

’ require prompt payment when due of all other sums so secured or to declare default for failure to so pay.

3, _..Th_s-Tr"ustee shall reconvey all or any part of the property covered by this Deed of Trust to the person

" _entitled-thereto, on written request of the Grantor(s) and the Beneficiary, or upon satisfaction of the

phligation secured and written request for the reconveyance made by the Beneficiary or the person entitled
- thiereto,

4. Upon.defziuh by-Grantor(s) in the payment of any indebtedness secured hereby or in the performance of any
agfeement eontained herein, all sums sccured hereby shall immediately become due and payable at the

option of the:Beneficiary, In such event and upon written request of Benefictary, Trustee shall sell the trust
property; in aceordance. with the Deed of Trust Act of the State of Washington, at public auction to the

highest bidder. Any: person except Trustee may bid at the Trustee’s sale. Trustes shall apply the proceeds of the
sale as follows: (I) td the expense of the sale, including a reasonable Trustee’s fee and attomey’s fee: (2) to

the obligation secitred, bv this I)ced of Trust; and (3) the surplus, if any, shall be distributed to the persons
entitled thercto.

. Trustee shall deliver 1o 1he purchascr at the sale its deed, without warranty, which shall convey to the
purchaser the interest in the property w hich Crrantot(s) has or had the power to convey at the time of
his/her/their execution of this Deed of Trust, and such as hefshe/they may have acquired thereafter.
Trustee’s deed shall recite the-facts showing that the sale was conducted in compliance with all the
requirements of law and of this Decd of Trust, which recital shall be prima facie evidence of such
compliance and conclusive cndence thereﬂf in fa\ or of a bona fide purchaser and encumberancers for value,

. The pawer of sale conferred by thlb Dccd 01‘ Trust and by the Deed of Trust Act of the State of Washington
Is not an exclusive remedy: Beneficiary may cause this Deed of Trust to be foreclosed us a mortgage.

. In the event of the death, incapacity, disability, arfesignation of the Trustec, Beneficiary may appoint in writing
a successor irustee, and upen the recording of such appointment in the mortgage records of the county in

which this Deed of Trust is recorded, the successar trustee shall be vested with all powers of the original
trustee. The trustee is not obligated to notify any.party hereto of pending sale under any other Deed of Trust

or of any action or proceeding in which Grantor(s}, Trustee or Benef' mary shall be a party unless such action
or proceeding is brought by the Trustee. .

. This Deed of Trust applies to, inures to the benefit of. and s b_ind_ing not only on the parties hereto, but on
hissher/their heirs, devisees, legatees, administrators, executors, and assigns. - The term Beneficiary shall
mean the holder and awner of the note secured hereby, whether or not.niamed as Beneficiary herein,

. Beneficiary may, at its option, declare immediately due and payabic_: all sums secured by this Deed of Trust
upon the sale or transfer of all ar any part of the real property, or any.initérest therein; without the
Beneficiaries’ prior written consent. A “sale or transfer” means the convey ance of any property or any
right, title or intercst therein; whether legal or equitable, whether voluntary.or: 1r1v0]untar}! by outright
sale, deed, installment sale contract, land contract, contract for deed, leasehold interesi with a term greater
than ten years, lease/option to purchase contract; sale, assignment or transfer of any: beneficial intercst in
or to any land trust holding 1itle to the real property ar any other method of conveyance of real property
interests. A sale of the corporation, limited liability company or partnership interest gréater thand9% of
the voting stock, partnership interests, or member interests after date of the recording the Deed of Trust or
dilution of the current voting stock, parmershlp or member interests through the issudnce of additional shares
o interests shall likewise constitutes a “iransfer”. In the case of a convevance or a contract to CODVE} thc:
interest shall likewise increasc to the default amount or the holder may consent to the convevance or
contract to convey and incrgase the mtereq};?‘/piowded for herein. However, this option ehall not be -
exercised b} I%?éf‘ claryAt exercise is probibited by federal or Washington law.
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Csrarior Waskuveton
COLN[Y OF- SKW%&
-
I cer‘ttfy that I know or have satisfactory evidence that 41 ltl“\ﬂi—l A T‘ L{'Qf' ourd KLH\.‘OG. \"

\f@,“’ [ r \’\\LS\F)Wﬂ . Wl%Qf ) {eiare) the person{s) who appeared
before mé, and sald person(s) acknowledged that 'H'\Q\J signed this insirument and acknowledged it to be

88.

+k9_,( v i ﬁpﬁ ;}nd voluntary act for the uses and purposes mentioned in this instrument..
3k

5
Lorgan . @UKL’

Notary name printed or typed: D> vitva. L+ Ther “‘ s

Notary Public in and for the State of {AJe~ 5{’\\*‘3\{0"

Residing at Ao L trfe s
“‘My appointment expires: O /QE\ , 2ccd

Dated:

REQUEST FOR FULL RECON\"EYANCE - Do ndt record. To be used only when note has been paid.
T0: TRUSTEE |

The undersigned is the legal owner and holder of thé notc and all other indebtedness secured by the within Deed
of Trust. Said note, together with all other indebledness sectired by said Deed of Trust, has been fully paid and
satisfied; and you are hercby requested and directed, on payment to you of any sums owing to you under the terms
of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith, together w1th the. said Deed of Trust, and to reconvey, without
warranty, to the parties designated by the terms of said Deed of T rust, “allthe estatc now held by you thereunder.

Dated:

U MIIli!\lﬂllﬂj!\l\\ll\lltll\
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A portioh of Lots 13, 14 and 15, Block 6, "FIRST PLAT OF SHIP HARBOR”, according to the plat

théfe'of rnc‘mded in Volume 1 of Plats, page 13, records of Skagit County, Washington.

TOGETHER WITH vacated portlons of the West %% of alley vacated under Ordinance Number 1989,

o Bs Wc:ald attachﬂxereto by operation of law, being more particularly described as follows:

3 Southw&st comer of said Block 6; thence North 0°47°44™ East along the West line of

- sald Block é distance of 140.43 feet to the true point of beginning; thence North 0°47°44"” East

continuirig aiong the’ Wc&t Tine of said Block 6 & distance of 70.00 feet; thence North 89°47° 58" Easta
distance of 126;18 fest 1o.the centerline of vacated alley; thence Scuth 0°47°04” West along the
centerline of vacabed alleya distance of 70.00 feet; thence South 89°47°59™ West a distance of 126.19
feet to the true pamt of begmnmg

{Also known as: Lot c of' Suk voy recorded December 29, 1997, under Auditor's File No. 9712290041
in Volume 20 of Suwe page 35 i'ecnrds of Skagit County, Washington.)
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