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LAND TITLE OF SKAGIT COUNTY DEED OF TRUST

127-14 55

Grantor (s)  GREG-W. WILHONEN

Grantee (s)  SKAGIT STATE BANK

Additional Grantor(s) on, page(s)

Additional Grantee(s) on page(s)”.

Abbreviated Legal: Lot 22 Gllkey s Addition to Burlington
Additional Legal on page(s) CeE

Assessor's Tax Parcel No's: P725'6.9;__4'085_-000-022-0004

THIS DEED OF TRUST, made Decernber 3, 2006, between GREG W, WILHONEN, as
Grantor. whose address is PO Box 2146, Mount Vernon, Washington 98273, and Land Title
Company of Skagit County, as Trustee, whose address 15111 East George Hopper Road, P.0.
Box 445, Burlington, WA 98233; and SKAGIT.STATE BANK, as Beneficiary, whose address
is 301 East Fairhaven Avenue, PQ Box 285, Burlington, Washington 98233.

WITNESSETH: Grantor hereby bargains, &.c]l’é and comnveys to Trustee in Trust, with
power of sale, the following described real property in: Skdgu (‘ouniy, Washington;

Lot 22, GILKEY’S ADDITION TO BURLINGTON; a(,curdmg to the Plat
thereof recorded in Volume 7 of Plats, Page 29, records of %kaglt County,
Washington.

Situated in Skagit County, Washington

which real property is not used principally for agricultural or farming purpolsds' , t(igc,ther with all
the tenements, hereditaments, and appurtenances now ot hereafter thereunto belongmg or in any
wise appertaining, and the rents, issues and profits thereof, -

This deed of trust is for the purpose of securing performance of cach agréement of L
grantor herein contained, and payment of the sum of $62,273.19 with interest, in dccordanu .
with the terms of a promissory note of even date herewith, payable to Beneticiary or urder and L
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| =madc by grantor, and all renewals, modifications and extensions thereof, and also such further

_sums as may be advanced or loaned by beneficiary to grantor, or any of their successors or

1)

3)

4)

5)

6)

. ass:gns togaher with interest thereon at such ratc as shall be agreed upon.

. To prOtect the security of this deed of trust, grantor covenants and agrees:

To kf,cp thc property in good condition and repair; to permit no waste thereof! to complete
any bmldmg, strieture or improvements thercon which may be damaged or destroyed: and to
comply with all laws, ordinances, regulations, covenants, conditions and restrictions
affecting the pmper’ty

To pay before delmquem all lawful taxes and assessments upon the property: to kecp free
and clear of all othm charges liens or encumbrances impairing the security of this deed of
trust. :

To keep all buildings now or hereafter erected on the property described herein continuously
insured againsi loss by iii?e--haf;,ardsjjji_n"an amount not less than the replacement value or
$62,273.19, whichever is greater. Al policies shall be held by the beneficiary and be in such
companies as the beneficiary may dpprovt and have loss payable first to the beneftciary, as
its interest may appear, and then 10 the grantor. The amount collected under any insurance
policy may be applied upon any indebtedness hercby secured in such order as the beneficiary
shall determine. Such application by the bencficiary shall not cause discontinuance of any
proceedings to foreclose this deed of frust. In the event of foreclosure, all rights of the
grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale.

To defend any action or proceeding purportmg to affect the. security hercof or the rights or
powers of beneficiary or trustee, and to pay all costs and expenscs, including cost of title
search and attorney's fees in a reasonable amount,’in any such action or proceeding, and in
any suit brought by beneticiary to foreclose this deed of lm-;t

To pay all costs, fees and expenses in connection with this deed of tfw;t including the
gxpenses of the trustee incurred in enforcing the obligation. secured hcreby and trustee's and
attomey's fees actually incurred, as provided by statute. .

Shouid grantor fail to pay when due any taxes, assessments, 111surancc. prc:mlumq liens,
cncumbrances or other charges against the property hercinabove dcscr[bcd ‘beneficiary may
pay the same, and the amount so paid, with interest at the rate sct fortri iny the note sccured
hereby, shall be added to and become a part of the debt secured in this decd oi tI'lef.

ITIS MUTUALLY AGREED THAT:

D

In the event any portion of the property is taken or damaged in an eminent domam R
proceeding, the entire amount of the award or such portions as may be necessary to ful]y-' Foe
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3)

4)

3)

6)

7)

%)

- satisfy the obligation secured hereby, shall be paid to beneficiary to be applied to said
...-.--'Obligation.

"13y acceptmgj payment of any sum secured hereby afier its due date, bencficiary does not
. waive its.right to require prompt payment when duc of all other sums so secured or to
“declare dc_fd_glh_ for failure to so pay.

The -{mstcci_s.ha"l'l reconvey all or any part of the property covered by this deed of trust to the
person entitled-thereto, on written request of the grantor and the beneficiary, or wpon
satisfaction of the obligation secured and written request for reconveyance made by the
beneficiary or the person entitled thereto.

Upon default by giantor-in the payment of any indebtedness sceured hereby or in the
performance of any dgrcemcht contained hercin, all sums securcd hereby shall immediately
become duc and payable-at the.option of the beneficiary. In such event and upon written
request of beneficiary, ffustee shall sell the trust property, in accordance with the Deed of
Trust Act ol the State of sthmgton, at public auction to the highest bidder. Any person
except trustee may bid at trustec's sale. Trustee shall apply the proceceds of the sale as
follows: (1) to the expense of the sale, including a reasonable trustee's fee and attorney's
fees; (2) to the obligation sec-ured'by.-tliisdeed of trust; and, (3) the surptus, it any, shall be
distributed to the persons entitled -t.her'éto.

Trustee shall deliver to the purchaser 4t the salets deed. without warranty, which shall
convey to the purchaser the interest in the property which grantor had or had the power to
convey at the time of its execution of this deed of trust, and such as it may have acquired
thereafier. Trustee's deeds shall recite the facts showm;_j that the sale was conducted in
compliance with all the requirements of law and of this deed of trust, which recital shall be
prima facic evidence of such compliance and conclus;wc cwdcnw thereof'in favor of bona
fide purchaser and encumbrances for value. - -

The power of sale conferred by this deed of trust and by the Deed of Trust Act of the state of
Washington is not an exclusive remedy; beneficiary may cause IhlS deed of trust to be
foreclosed as a mortgage. -

In the event of the death, incapacity, disability or resignation of trustee; bencficiary may
appoint, in writing, a successor trustee, and upon the recording of such dappointment in the
mortgage records of the county in which this deed of'trust s recorded; the successor trustee
shall be vested with all powers of the original trustce. The trustec is not- obhgalLd to-notify
any party hereto ol pending sale under any other deed of trust or of any action or proceodmg
in which grantor, trustee or beneficiary shall be a party unless such action or procu,dmg s
brought by the trustee. '

This deed of trust applics to, inures to the benefit of, and is binding not only on lhc”:fj-aﬁi_e's o
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+ " hereto but on their heirs, devisees legatees, administrators, exccutors and assigns, The term

" _beneficiary shall mean the holder and owner of the note secured hereby, whether or not

%)

" -‘named-as beneficiary herein.

The Gr;inior hercby absolutely, unconditionally and immediately conveys, transfers and

“assigns-unto Bencﬁmary, their successors and assigns, all the rights, intcrest, and privileges

which, Girantor, as Lessor, has and may have in the rentals or leases of the Property
(including dl! rental arrangements including month to month tenancices or ease agreements,
written or oral all-of which will be hereafier referred to as the "Leases™) and including all
proceeds pdyable under any policy of insurance covering loss of rents resulting [rom
untenantability catised by destruction or damage to the premises, now existing or hereafler
made and affecting the Property. In the event of default by the Grantor in the payment of any
indebtedness sceuted hereby or the performance of any other agreement, obligation or
condition in this deed of trust, the beneficiary shall be entitled to collect and retain the rents,
issues and profits 1r0m sald propeﬂy or any part thereof, cither with or without taking
possession,

10) Beneficiary hereby grants to 'Grap'tai:_.a'licensc to collect, so long as no detault occurs under

the terms of said Note and Deed of Trust, said deposits, rents, income, and profits from the
aforementioned leases and to rc‘taih, .u_s_é.,'and enjoy the same; provided, however, that even
before default occurs no rent shall ..be'éollccted or accepted more than two (2) months in
advance without the prior written consent of the Beneficiary. Anything to the contrary
notwithstanding, Grantor hereby assigns to Bencficiary any award made hereafler to it in any
court procedure involving any of the lessees in-any bankruptey, insolvency, or reorganization
proceedings in any state or federal court; and any andall payments made by lessees in iieu of
rent. Grantor hercby appoints Beneficiary agits irrevocable attorney in fact to appear in any
action and/or to colleet any such award or payment; p'révided that so long as no default
occurs under the terms of the Note and Deed of Iru‘;t (Jranior mdy collect and retain such
award or payment the same as rent. —

TRANSFER OF PROPERTY; ASSUMPTION:

1)

2)

3)

Beneficiary may declare all sums secured by this deed of trust td be. immediately due and
payable if all or any part of the propeity or any interest therein 1 1s sold oF tramftrrcd by
grantors without bencticiary's prior written consent. :

Beneficiary shall waive the option to accelerate if, prior to sale or trarisfé.r,'" the b'_chﬁ:_ﬁciary
and the person to whom the property is (o be sold or transferred reach an ag,’rcié’hwcﬁt an
writing, that the credit of such person is satistactory fo beneficiary and the interest pdyablc
on the sum secured by this deed of trust shall be at such rate as beneficiary rcqucsla L
Beneficiary will not unreasonably withhold consent.

The foregoing provisions for acceleration or increase in interest rate shall not applyif: (a) .-
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| - the conveyance or transfer is to create a lien or encumbrance subordinate 1o this deed of
7 _trust; (b) the transter is by devise or descent upon the death of one of the grantors, or in trust
. 'Ior the benef't of the grantors.

4y, Any cgﬁs_em_ to transfer by beneficiary will not relieve grantors from liability on the debt
“s¢cured by this deed of trust or the terms of'this deed of trust.

5) Beneficiary shall be entitled to charge a fee as a condition 1o such consent, such fec to be
cqual to the rg.dv,omble costs incurred by the beneficiary by way of securing credit reports,
financial statements; fegal advice, and other costs reasonably and properly associated with
the granting of such consent,

6) If grantor, or any Ssuccessor-rinterest to grantor is a corporation, limited liability company
or association, the sale or asst gnment of any stock, membership units or interest in such
corporation, limited liability company or association (for other than security purposes) in the
agaregate in excess of {or‘w—hvc pcrt,um {45%) in any two-year period, shall be deemed a
transfer of the property.

Date; December 5, 2006

GREGW. WILHONEN

State of Washington )
) s8
County of Skagit )

1 certify that | know or have safisfaciory evidencé“tlllﬁat'_:GREG:W. WILHONEN is the
person who appeared before me and said person acknowledged that he/she signed this
instrument and acknowle i : his’her free and voluntary act for the uses and purposes

mentioned in the instogimg 2 ML“ :
SIS

o NOTARY PUBLIC Lo
e ey, L. Jrbirl

Print Name of Notary

My appointment expires; /2~ ry Q(ﬂ
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