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Subordination Agreement

NETICF THE SUBDRDINATION AGREEMENT RESULTS LN YOUR SECURITY IN{EREST IN THE FROPERIY BECOMLNG
SUBJECT T AND BIE OWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURIT) TNSLRUMENT

“va gpdersigned subordinator andd opviler agrees as follows:

1 SeattleEconomchDeVGiopmggtlglglgd [OPRUOO 7 (2§ T=1¢ B i he:j_-;":l as “snbardinator”, is the e/wnm‘
and holder of 2 mortgage dated pmhe 3., 1998which iz recorded in volume N SA. . of Mortgages, page N/A
uniler auditor s flle NS—SIIBOO]-IL%ILIS of S = 1111142 Pt

2 . Fremont. ,IIHIE!S.tment,...and.wl.ba.n oo Teferred to hetginas “lasider” 1= the oavier and holder
of a mortgage dated . Mlrdop o ole o erecuted byl m i Lig e Ssan T Resiomatid Twhich |5 recorded in
velnne . ... ... atMortgages, page. .. d... “under avditor s file NUMO%HI ;e‘%u—ds G HKerer e T
County telich is to be recarded eoncuiréntly he sith e }5

Woodrow. Jacksen and-Rosemar a kesom - raferred togte el as “owvner " is the owner of all

the real property described in g\a mortg&ge ?é%u%efa )D\%I?ﬂ L-‘glalgsr:]a:{ﬁlqd ahitf wird

4 Ineonsideation of benefita o “subordinator” fiom “owner”, receipt and safficiency of wiliich is hereby acknowledged. and to induce
“lender” o advance funds ander its mmortgage and all agreements in cory wectian therewith, the “subordinator” does hereby wncoodi
tienally subordinate the Ben of his mortgage tdentified in Paragraph.] above to the lian of lender’s” mortgage, identified in

Paragraph 2 above. and all advances or charges made o1 accrumng’ there under, including any extension or renewal thereal.
5 “Subantinator” acknawledges that, prior to the execution hepedt, hie'has haul the opporninity 1o exatrine the tenms of “lender 's”
and agreements 1elating therefo, consents fo'angd agpre__ve_s same, 2nd recognizes that” Tendey” has no obligalion to
w application of “lender '8 mortgage funds, and any application
crtgage, note ar agreements shall not defeat the

martgage, note
“eubordinator” to advance any finds undey (68 mortgage Or $8€ to
o1 pe of sueh fopils o1 puauposes other than thase provided fac insuch m
cubordination herein made in whale or fnpat. ¥ CNdeKson

& ltis underatond by the parties hereto that “leneler” would not make i Todn secared by the mortgage in Paragraph 2 without

shall be the whole and only agreement between the_.}m'titﬁ hestawith iegard (0 the subordivation of the lien or
the mortgage in favor of “lender” above referred to and shall

this agreaiment
This agreernent
charge of the mortgage fiest above mentioned ta the Hen or charge a
supereede and ¢aeel any prior agreemments as te such, or any, subardination ingl
contained in the mertgage first above mentianed, which provide forthie subordin
mortgages o be thereafter executed. w .
The heirs, admiinistratos s, assigns and auccesaong ininterest of the “subotdisidtoryshall L;e”b-ound by this agreerment. Where the svork
“rmottgage” appears hierein it chall ba considered a3 “desd of ust”, and gendgr apd aurbar of pronouis considered to confoirn to
undersigned. .

Execured this _ L8 day of August,zo@b C :

MOLLCE; THIS SUBORDINATION AGREEMENT CCNTAINS A PROVISION WHICH ALLOWE THE FERSON ORLIGATEDR ON
YOUR REAL PROPERTY SECURIVY TQ OBTAIN A LOAN A PORTION OF WHECH MAY BEEXPENDED FOR QTHER PURPOSES
THAN DMPROVEMENT OF THE LAND, IT (5 RECOMMBNDED THAT, FRIOR TO THE EXECUTION OF THIS SUBQRDINATTON
AGCREFAENT, THE PARTIES CONSULT WiTH THEIR ATTORNEYS WITIH RESIECT THERE ),

~1

uding. but not limited to. thase provisions, if 1%,
ation of the lien or charge thereaf 10 a morigags ©

m

‘Woodrew Jackson T Rosemary Jackson.

LTATE OF WASHINGTON - }
8%

COUNTY OF. .King ... . _ ‘ .
. o iy personaliy appemed Lefre me Onghis 5 g -y of aa reoseensoneseninnding DEIOEE Mg e pndersigned, 2
On this day persanalis appeared befme me Netary Pubtic in and h{nf}gl%ﬁtté of Washington, duly comegisgionsd and
SWOTIL, persmmlly nppeared SUZBHDQT&SS.&IZO and

COTHEY QF

ty e knota w be e indivi described in ond who
arecuted the within and foregoing insaument, and acknowl-

to mie known ta be the % - Vi ea President dnd
respectively oiSeat. f.& conomie.-Pewv el

crefary,
raten that

wrsd oy

ecdped . sipnecd the S2ne a5 e h Hae ) . p ". g .

fres and voluntary 1t and deed, for The uses and purposes executed the foregoig netrument, and ac}.m:_sh-iedgedrthe_ said skt pment te

Iherein penticonsd he the free and volunkary act and deed of said corpora i, for thejosessnd
o purpases therain menticned and on cath stated that 2 she’ g

=  authorized to execute the sald {nstry ARGt the seal affixed i
GIVEN uivdsr mv hane and officia) seal this  coporate geal of said cOl‘pGI&tiGn.S"&m .}ﬁtlg' A

v of e e e Wites hareland off; ‘@dmadﬁ
zhoye !T!ritle ’ ) C;L :_5\‘\;9‘0” p- 11}
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