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sometimes as "Lender” and sometimes as “Beneficiary”); and Land Title Company. whose
mailing address is PO Box 445, Burlington , WA 98233 (referred to below as "Trustee")




DEED OF TRUST
{Continued) Page 2

:-?CQNVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with powaer of sala, right

: of aiitry-and possessmn and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the followifg described real property, together with ali existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{incjuding stock:in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without imitation all minerals, oil, gas, geothermal and similar matters, (the "Real groperty"]

located.in"SKAGIT County, State of Washington:

Lot 3, Binding Site Plan No. LU-05-018, as approved July 12, 2005, recorded July 18,
2005; under. Auditor's File No. 200507180148, being a portion of the West 1/2 of the
Northwest 1/4 of the Southeast 1/4 of Section 16, Township 34 North, Range 4 East,

W.M. o

Situate in t__hé",cohqt\}- of Skagit, State of Washington.

The Real Property or its ';sld'&ress is commonly known as 3120 E COLLEGE WAY, MOUNT
VERNON , WA 98273 The Real Property tax identification number is P123067, P122329.

CROSS- COLLATERALIZATION, In addmcm to the Note, this Deed of Trust secures all cbligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whéther now. éxisting or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary of. otherWISe, ‘whather due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated.or unllqurdatad whether Grantor may ba liable individually or jointly with athers,
whether obligated as guarantor, surety, accemmodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforgéable.

Grantor hereby assigns as security to Lender,-all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment®ig recorded in accordance with RCW 65.08.070; the lien created by this
assighment Is intended to be specific, perfected and choaté upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits swhigh-license may be revoked at Lender's option and shall be
automatically revoked upen acceleration of ali or part-of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, . THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE.ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND EENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT.:OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDEH THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except as otherwise provrded in thrs Deed of Trust, Grantor shall pay to Lander all
amaounts secured by this Deed of Trust as they become due, and shall'strictly"and in a timaly manner perform all of
Grantor's obligations under the Nota, this Deed of Trust, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction’ mortgage" for the purposes of Sections 9-334
and 2A-309 of the Uniform Commercial Code, as those sections have been adopte_d by the State of Washingten.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that,Grantor's possession and use of the
Property shall be governed by the following provisions: T

Possession and Uss. Until the occurrence of an Event of Default, Grantor may {1} rémain in possession and
control of the Property; (2} use, operate or manage the Property; and {3) collect the: Rents from the Property
(this privilege is a licensa from Lender to Grantor automatically revoked upon default). : The following provisions
relate to the use of the Property or to other limitations on the Property. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condmon and prornptlv perform all repairs,
replacements, and maintenance necessary to preserve its value. E

Compliance With Environmantal Laws. Grantor represents and warrants to Lender ‘that (1) 'Du'ring the period of
Grantor's ownership of the Property, there has been no use, generation, manufacture, sterage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, undér, abdut:dr frem the Property;

{2} Grantor has no knowledge of, or reason to believe that there has been, except &s-préviously.disclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws, (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance
on, under, about or from the Property by any prior owners or occupants of the Property,-of [€) . ‘any’ ‘actual or
threatened litigation or claims of any kind by any person relating to such matters; and {3} Excépt as’ prevrously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent.or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release.any Hazardous
Substance on, under, about or from the Property; and (b} any such activity shall be conducted in comphance wrth
all applicable federal, state, and local laws, regulations and ordinances, including without limitation all _ ° s
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to*Grantoror. |
to any other person. The representations and warrantias contained herein are based on Grantor's due d|||gence i
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future-claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under &
any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses, Ilabrhtles," .-
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach
of this section of the Deed ot Trust or as a consequence of any use, gensration, manufacture, storage, disposal,
release or threatened reiease occurring prior to Grantor’'s ownership or interest in the Property, whether or not 'the
same was or shouid have been known to Grantar. The provisions of this section of the Deed of Trust, including

LT

Skagit County Auditor
3/6/2008 Page 2o 1011:31AM

s




DEED OF TRUST
{Continued) Page 3

= the Qbhga‘ilt)h 1o indemnify, shall survive the payment of the Indebiedness and the satisfaction and reconveyance
£ -"of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property,
) whgther by foreclosure or otherwise.

" Nuisaiice,"Waste. Grantor shall not cause, conduct ar permit any nuisance nor commit, permit, or suffer any
stripping of:or waste on or to the Property or any portion of the Property., Without limiting the generality of the
faregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
'oﬂ and gas) coal clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvaments Grantor shall not demalish or remove any Improvements from the Real Property
witheut Lender's’ ‘pripr written consent. As a condition to the removat of any Improvements, Lendar may require
Grantor tor make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value. :

Lender's Right to F.nter “Lender and Lender's agents and representatives may enter upon the Real Property at all
reascnable times 1o, Attend-to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with _the tefmis and conditions of this Deed of Trust,

Compliance with Goveinmental Requirements. Grantor shall premptly camply, and shall promptly cause
compliance byall agents tenamts or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the-Property in any manner, with afl laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without
limitation, the Americans With Disabilities Aet. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold eomphance during any proceeding, including appropnate appeals, so long as Grantor has
notified Lender in writing prior. 15 dging:so and s¢ long as, in Lender’s sole opinion, Lender's interests in the
Property are not jeopardlzed Lendermay require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender s interest.

Duty to Protect. Grantor agrees ne|thsr 16 abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts__se; Forth al_:;_ave in this section, which from the character and use of the Property are
reasonably necessary to protect'and pres’erve the Property.

Construction Loan. If some or ali ‘of-the proceads of the loan creating the indebtedness are to be used to construct
or complete construction of any Improvements on:the Property, the Improvements shall be completed no later than
the maturity date of the Note lor suth earlist daté as Lender may reasonably establish} and Grantor shall pay in full
all costs and expenses in connection-with'the work, Lender will disburse loan proceeds under such terms and
conditions as Lender may deem reasonably hegessaryto insure that the interest created by this Deed of Trust shall
have priority over all possible liens, including those of material suppliers and workmen, Lender may reguire, among
other things, that disbursement requests:be-suppdrted by receipted bills, expense affidavits, waivers of liens,
construction progress reports, and such other dbcur'nentation as Lender may reasonably request.

TAXES AND LIENS. The following provisions refatlng to tha taxes and lians on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all events prior to.delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and ifpositions levied ‘against or on account of the Property, and shall
pay when due all claims for work done on or for services rgridered ‘or material furnished to the Property. Grantor
shall maintain the Property free of alt liens having priority: over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due ‘and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold payment of any' tax, as"ses'sment or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantar shall within fifteen {15) day$ after-the lien arises or, if a lien is filed,
within fifteen {15) days after Grantor has notice of the filing, securg the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees -or other charges that could accrue as a
result of a foreclosure or sale under the lien, in any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property Grantor shall ‘name Lender as an additional
obiigee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satlsfactory ewdence of payment of the taxes
or assessments and shall authorize the appropriate governmentaf official 1o ‘deliver to Lender at any time a written
statement of the taxes and assessments against the Property. . .

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechani¢'s Jien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials, Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and wnll pay the cost of such
improvements, i .

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Prépérty ar’é a_part of this Deed of
Trust. Lt S

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance_Wit_h'"s.tandard,extended
coverage endorsements on a fair value basis for the full insurable value covering all Improvements.on the'Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a s‘."tar'-id'ard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general Ilab|llty insyrance.in such
coverage amounts as Lender may request with Trustee and Lender being named as additional insiireds in. such
ligbility insurance policies. Additionally, Grantor shall maintain such other insurance, including:butnot limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shali.be wntten in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or-tompanies ™
reasonably acceptable to Lender. Grantor, upan request of Lender, will deliver to Lender {rom time 10 time the ~
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages willrigt bg.*
cancelled or diminished without at least thirty (20) days prior written notice to Lender. Each insurance policy also . :
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by apy act, -
omission or default of Grantor or any other person. Should the Real Froperty be located In an area destgnated ;
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Floed Insurance, if available, within 45 days after notice is given by Lender that the' ;7 .
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liehs
on the property securing the loan, up to the maximum poticy fimits set under the National Flood Insurance Program'

or as otherwise reguired by Lender, and to maintain such insurance for the term of the loan. 3

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
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_make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether or not Lender's
¢ . seturity is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
_~the proteeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and tepair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
teplace the damagad or destroyed Improvemants in a manner satisfactory to Lender. Lender shall, upon
i satisfactory proof of such expenditure, pay or reimburse Grantar from the proceeds for the reasonable cost of
* repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
wdisbursed within.180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shiall'be used first to pay any amount owling to Lender under this Deed of Trust, then to pay accrued
interest;” and the'remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceede after, payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor 5 enrerests mey appear.

Grantor & Reportion Insurance Upon request of Lender, however not mare than once a year, Grantor shall furnish
to Lender a report o each, existing policy of insurance showing: (1) the name of the insurer; (2) the risks
insured; {3} the.dmount: of the policy; (4} the property insured, the then current replacement value of such
property, and the manner of ‘determining that valus; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, have an mdependent appraiser satisfactory to Lender determine the cash value replacement cost
of the Property. :

LENDER'S EXPENDITURES. I_fi‘aq.y‘ action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply, with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Deed of Trust 6r any Related Doguments, Lender on Grantor's behalf may (but shall not be obligated to} take
any action that Lender deems :appropriate; including but not limited to discharging or paying al! taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charged under the Note-from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a’part of the Indebtedness and, at Lender's option, will {A} be payable on
demand; (B} be added to the balance of thé Note and be apportioned among and be payable with any installment
payments to becarne due during either 1] the termof any applicable insurance policy; or {2} the remaining term of
the Note; or {C) be treated as a ballosn paymiant which will be due and payable at the Note’s maturity. The Deed of
Trust also will secure paymaent of these amounts. 'Such right shall be in addition to all other rights and remedies to
which Lender may be entitled upon Default.: " :

WARRANTY; DEFENSE OF TITLE. The followmg prowsuons relatlng to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: {a) Grantoi _holds' gcbd and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than thase set farth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and {B} Grantor has the fuII right, power and authority 1o execute and deliver this Deed of
Trust to Lender. :

Defense of Title. Subject to the exception in the‘ paragraph,.aboye,:.Grantor warrants and wil! forever defend the
title to the Property against the lawful claims of all persons. In the event any action ar proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lehder under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the noniinal party in‘such proceeding, but Lender shall be entitled to
participate in the proceeding and ta be represented in the progeading by counsel of Lender's own choice, and
Grantor will deliver, or cause to be deliverad, to Lender 5uch rnstruments as Lender may request from time to time
to permit such participation. o «

Compliance With Laws. Grantor warrants that the Property and: Grantor s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authormes

Survival of Representations and Warranties. All representations, warrantles, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed.of Trust, shall be continuing in nature, and
shall remain in full force and effect until such time as Grantor's Indebtedness shal] be paid in fuil.

CONDEMNATION. The following provisions relating to condemnation proceedmge are a: part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notlfy Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the ‘action andobtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitied.to: participate ifi the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's-gxpense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to
time to permit such participation. : .

Application of Net Procesads, If all or any part of the Praperty is condemned bv emment demam proceedmgs or by
any proceeding or purchase in lieu of condemnation, Lender may at its election requnre that 4l or. g0y portion of the
net proceeds of the award be applied to the Indebtedness or the repair ar restoratmn of the Proiperty. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses and attorneys fees
incurred by Trustee or Lender in connection with the condemnation. E

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followmg provismns relatmg
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. lpon request by Lender, Grantor shall execute such documents in addltlon to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continile Lender's lienh on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all.éxpenses’.
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees i
documentary stamps, and other charges for recording or registering this Deed of Trust. iy :

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon thls type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} a specific.tax on® . :
Grantor which Grantor is autharized or required to deduct from payments on the Indebtedness secured by this type -
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; ¢
and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor. :

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of_;' s
Trust, this event shall have the same affect as an Event of Default, and Lender may exercise any or all of its = .~
available remedies for an Event of Defauit as provided below unless Grantor sither (1} pays the tax before it
becomes delinquent, or l2} contests the 1ax as provided above in the Taxes and Liens section and deposits w1th
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Le 'der cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SEGUHITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
securlty agr ement are a part of this Deed of Trust:

Securlty Agreemant This instrument shall constitute a Security Agreement to the extent any of the Property
icohstitutes fixtures, and Lender shall have ali of the rights of a secured party under the Uniform Commercial Code
‘as amended from time to time.

Securrty Interost. Upon request by Lender, Grantar shall take whatever action is requested by Lender to perfect
arid. continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the'real’ praperty records, Lender may, at any time and without further authorization from Grantor, file
executed’ counterparts copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
relmburse Lendet. for all ‘expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sevaror detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after recelpt of written demand from Lender to the
extent parmitied by apphcable law.

Addresses. The' malllng addresses of Grantor (debtor) and Lender (secured party) from which infarmation
concerning the security’ intergst granted by this Deed of Trust may be abtained (each as required by the Uniform
Commercial Code) are as, stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; A’TTORNEY JN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part: of thls Deed of, Trust

Further Assurances. At any__tlme, an_c! from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refn[ed -ar rerecorded, as the case may be, at such times and in such offices
and places as Lender may deém approprlate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing staterfients; cofitiptation statements, instruments of further assurance, gertificates, and
other documents as may, in the solé opinion of Lender, be necessary or desirable in order to effectuate, comptete,
perfect, continue, or preserve (H Grantor's.obiligations under the Note, this Dead of Trust, and the Related
Documents, and (2)  the liens and security interests created by this Deed of Trust as first and prior liens on the
Praperty, whether now owned or hefeafter-dcquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall remburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph. : g

Attorney-in-Fact, If Grantor fails to do any of the thmgs referred to in the preceding paragraph, L.ender may do so
for and in the name of Grantor and at Grantor' s__.expense For such purposes, Grantor hereby irrevocably appeoints
Lender as Grantor's atterney-in-fact for the purpos"e of making, executing, delivering, filing, recording, and deing all
other things as may be necessary or desirable, |n Lender s sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shali execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender’s security interest in the Rents and the Personal Property Any reconveyance fee shall be paid by
Grantar, if permitted by applicable law. The grantes in any: fegohveyance imay be described as the "person of persons
legally entitled thereto", and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's optmn shaII constltute an Event of Default under this Deed
of Trust:

Payment Default. Grantor fails to make any payment when due: under the Indebtedness

Other Defauits. Grantor fails to comp]y with or to perform any Gther term,” ob!:gatlon covenant pr condition
contained in this Deed of Trust ar in any of the Related Documents or 1o compiy with or to perform any term,
obligation, covenant or condition contained in any other agreement- between Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant of condmon contained in this
Deed of Trust, the Note or in any of the Related Documents. :

Default on Other Payments. Failure of Grantor within the time required bv thls Deed of Trust to make any payment
for taxes or insurance, or any other paymem necessary 1o prevent filing of or. 10- effect dlscharge ot any lien.

Environmental Default. Failure of any party to comply with or perform wheri-due’ any te_l:m, obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished.ﬁ'to_"'Lender_b'\r Grantor or on
Grantor's behalf under this Deed of Trust or the Related Doguments is false or misléadingin afiy material respect,
either now or at the time made or furnished or becomes false or misleading at any-time-thereafter. -

Defective Collateralization. This Deed of Trust or any of the Related Documents ceasss to be :in'fuil"force and
effect (including failure of any collateral document to create a valid and perfected secunty |nterest ‘or ilen) at any
time and for any reason. .

Death or Insolvency, The dissclution of Grantor's {regardless of whether election to contmue |s made) any
member withdraws from the limited liability company, or any other termination of Grantor's ex:stence 8s a going
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part Df
Grantor's property, any assignment for the benefit of creditors, any type of creditor workaut, dr the :
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfgiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whethe by ;udlma[
proceeding, self-help, repassession or any other method, by any creditor of Grantor or by any governmental agency-
against any property securing the Indebtedness. This includes a garnishment of any of Grantor’s accounts, .
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith~
dispute by Grantor as to the validity or reasonahleness of the ciaim which is the basis of the creditor or-forfeiture
proceeding and if Grantor gives Lender written notice ot the creditor or forfeiture proceeding and deposits’ with
Lender monies ot a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lendef, in, 1ts S
sole discretion, as being an adequate reserve of bond for the dispute. :

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor:_and“'"
Lender that is not remedied within any grace period provided therein, including without limitation any agreemerit’
cahcerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

PR

Skaglt County Auditor
3/6/2006 Page §of 1011:31aM




DEED OF TRUST
{Continued) Page 6

: _=Events Affecting Guarantor. Any of the preceding events cccurs with respect to any Guarantor of any of the
¢ /<" Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
) t..under, eny Guaranty of the Indebtedness.

.Adverse Change A material adverse change occurs in Granter's financial condition, or Lender believes the
S prospect of payment or performance of the Indebtedness is impaired.

H lnsecunty Lender in good faith believes itself insecure.

RIGHTS ANI REMEDIES ON DEFAULT. If an Event of Default oceurs under this Deed of Trust, at any time thereafter,
Trustee, or _l,ender may exercise any one or more of the following rights and remedies:

Election of"FIerriedles' Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an elaction.te make expendlturee ar to take action to perfarm an obligation of Grantor under this Deed of Trust,
after Grantor S fallure e perform shall not affect Lender's right to declare a default and exercise its remedies.

Accelerato Indebtedriess. Lender shall have the right at its option to declare the entire Indebtedness immediately
due and payable,. mcludmg any prepayment penalty which Grantor would be required to pay.

Foreclosura. With' respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale’ard to foreclose’by notice and sale, and Lender shall have the right to foreciose by judicial
foreclosure, in either case in"'acc’:"ordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured part'..r under the Uniform Commercial Code.

Collect Rents. Lendeér shall have the rrght without notice to Grantor to take possession of and manage the
Property and collect the Flents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably: demgnates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the namé-ef-Grantor dand o negotiate the same and collect the proceeds. Payments by tenants
or ather users to Lender in response to'Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for.the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent or through a receiver.

Appoint Receiver. Lender shall have the” rlght to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect:and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents fram the' Propertv and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bend if permitted by law. Lender’s
right to the appointment of a receiver shall’exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqgualify a person from serving as a
receiver.

Tenancy at Sufferanca. If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise hecomes entitled to. pessession of tha Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lander or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, or (2] vacate the Property immediately upon the demand of
Lender. ;

Other Remedies. Trustee or Lender shall have any other rrght or remedv provided in this Deed of Trust or the Note
or by law. .

Notice of Sale. Lender shall give Grantor reasonable notlce of the t:me and place of any public sale of the Personal
Property or of the time after which any prwate sale or otheririfended disposition of the Personal Property is to be
made. Reasonable notice shall mean notice given at least ten {10) days before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction With any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable Iaw Grentor herebv waives any and all rights to have
the Property marshalled. In exercising its rlghts and remedies, the Trustée or Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales Lender shall be entitled to bid at any
public sale on all or any portion of the Property. :

Attorneys' Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust. Lender shall be entitled to recover such sum as the court may adjudge reasorable as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and 19 the extent.-not.prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary:at ‘any. time for the pratection of its
interest or the enforcement of its rights shall become a part of the Indebteditess payable én demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fess and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for barkruptcy proceedings
{including sfforts to modify or vacate any automatic stay or injunction), appesls, and any anticipated pest—judgment
collection services, the cost of searching records, obtaining title reports (including’ foreclosure réports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permltted bv appheeble law.
Grantor also will pay any court casts, in addition to all other sums provided by law. -

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in: thls sectton

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obhgatlons of Trustee
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powaers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shell have the power to
take the following actions with respect to the Proparty upon the written request of Lender and‘Grantor; {a) jointin
preparing and fmng a map or plat of the Real Property, including the dedication of streets or other- nghts to:the®.
public; (b) join in granting any easement or creating any restriction on the Real Property; and {c) jom in dny:,
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantar, Lender, or Trustee shali be a party, unless
required by applicable law, or unless the action or proceeding is brought by Trustee. .

Trustea. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the right_s S
and remedies set forth above, with respect to ail or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case |n
accordance with and to the full extent provided by applicable law.

Successar Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee -
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appomted under this Deed of Trust by an instrument executed and acknowlsdged by Lender and recorded in the
~office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
_gtheratters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditors File Number where this Deed of Trust is recorded, and the name and address of the successor
frugtee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
‘syccessor frustee, without conveyance of the Property, shalt succeed to all the title, power, and duties conferred
‘upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern 1o ‘the exglusion of all other provisions for substitution.

NOTICES. Subject-io, appllcable taw, and except for notice required or allowed by law to be given in another manner,
any natice required to be glven under this Deed of Trust, including without limitation any notice of default and any
notice of sale‘shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimila (unless dtherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, wher deposnted in the:United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority.over thls Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any: pany mav change its address for notices under this Deed of Trust by giving formal written
notice te the other'parties: specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to.Keep Lender informed art all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if there is mare than one Grantar, any
notice given by Lender to anyI Grantor Js deemed to be notice given to all Grantors.

MISCELLANECUS PROVISIONS The follciwung miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust tagether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unlesa glven in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment

Annual Reports. If the Property- is used for purpeses other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as-Lénder shall require. "Net operating income” shall mean all cash
receipts from the Property less all: cash expend;tures made in connection with the operation of the Property.

Caption Headings. Caption headmgs in. thls Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions. of thls Deed of Trust.

Merger. Fhere shall be ne merger of the mterest or: estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the bénefit of Lender in any capacity, without the written consent
of Lender. 5

Governing Law. This Deed of Trust will be govemed by faederal law applicable to Lender and, to the extent not
preampted by federal law, the laws of the State:of Washington without regard to its conflicts of law provisions.
This Deed of Trust has bean acceptad by Lender i in the State of Washington

No Waiver by Lender. Lender shall not be deemed to have waived _any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay of omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right.:” A vaiver by Lender of a provision of this Deed of Trust
shall not prejudice ar constitute a waiver of Lender's nght dtherwise to demand strict compliance with that
provision or any other provision of this Deed of Trust. :Nb prior waivar by Lender, noer any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any fuiure transactions. Whenever the consent of Eender i’ reqmred under this Deed of Trust, the granting
of such consent by Lender in any instance shall not canstitute continuing.consent to subsequent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provisicn of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the oﬁendmg provision Hegal, invalid, or
unenforceable as to any other circumstance, f feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. H the offending provisign cannot Be so.modified, it shall be
considered deleted from this Deed of Trust. Unless otherwise required by Jaw,-the lllegahty, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the” Iegallty, valldlty or enforceability of any
other provision of this Deed of Trust. :

Successors and Assigns. Subject to any limitations stated in this Deed of Trust oh transfer of Grantor’s interest,
this Deed of Trust shall be binding upon and inure to the benefit of the partie&: their suctessors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Cendar, wlthout notice to Grantor, may
deal with Grantor's successors with reterence to this Deed of Trust and the Indebitednéss by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or, |labl|lty under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust_

Waiver of Homestead Exemption. Grantor herebyy releases and waives all rights and beneflts of the' homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Dead of Trust'-

DEFINITIONS. The following capitalized words and terms shall have the following meanings. when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shail mean armounts in-fawful money
of the United States of America. Words and terms used in the singular shall include the plural, and the plaral-ghall
include the singular, as the context may reqmre Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code: S s B .

Beneficiary. The word "Beneficiary” means Skagit State Bank, and its successors and assngns

Borowat. The word "Borrower” means BASIN INVESTMENT PROPERTIES LLC and includes all co- s1gners and
co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee and
includes without limitation all assignment and security interest provisigns relating to the Personal Propertv and
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titled " Default" ’

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,

regulations and ordinances relating to the protection of human health or the environment, including without

firitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reautharization Act of 1886, Pub. L. .
No. 99-498 {"SARA"}, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource .~
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' Enservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or federal laws, rules,
or-"i'egulations adopted pursuant thereto,

- "'E\rent of Dafault, The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means BASIN INVESTMENT PROPERTIES LLC.

':KGuaramor The word "Guarantor” means any guarantor, surety, or accommaodation party of any or all of the
lndebtedness

Guararlty The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty___of__all_pr part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration ar, physmal chemical or infectious characteristics, may cause or pose a present or potential hazard
to hurman health or the environment when improperly used, treated, stored, disposed of, generated, manufactured,
transported ar otherw:se handled The wards. "Hazardous Substances” are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
under the Endirorimental Laws, The term "Hazardous Substances” also includes, without limitation, petroleum and
petroleum by-products.or any fraction thereof and asbestos.

Improvements. The word ';Imhfovenients means all existing and future improvements, buildings, structures,
maohile homes afﬁxed on the Reat Property, facilities, additions, reptacements and other construction on the Real
Property. . y

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, casts and expenses
pavable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for: ‘the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obhgetnons or. expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
Specifically, without limitation, indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization prowsmn of this Deed of.Trust.

Lender. The word “Lender" means Skag|t State Bank its successors and assigns.

Note. The word "Note" means thé promissorv note dated February 21, 2006, in the original principal
amount of $2,000,000.00 from Grantor'to Lenger, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of and substitutions for the promissory note ar agreement.

Parsonal Property. The words "Personal Propertv miean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, dand-how or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, ail replacements of, and all substitutions for, any of such
property; and togather with all issues and-profits, thereon and proceeds lincluding without Iimitation all insurance
proceeds and refunds of premiums} from any ‘sale or:gther digposition of the Property.

Property. The waord "Property” mean;‘.'ieoIIeCtiv'e.!ﬁ"the‘ReI Pfeﬁ'erty and the Personal Property.

Real Property. The words "Real Property® mean the real prbperfy,:"interests and rights, as further described in this
Deed of Trust.

Related Documents. The words “Helated Documents® mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, secunty agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreernents and documents whether now or hereafter
existing, executed in connaction with the Indebtedness. ;

Rents. The word "Rents” means all present and future rente revenues Income, issues, royalties, profits, and
other benefits derived from the Property. ; ¢

Trustee. The word "Trustee" means Land Title Campany, whose manllng eddress is PO Box 448, Burlington , WA
98233 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

MR
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

;‘.‘;:TATE_OE“ s, st rey’ }
. 1SS
COUNTY OF. 3 /(*?ﬁ.c‘.:i' )

On this 3‘{"? b day of AR I7L 20@ C . before me, the undersigned
Notary Public, personally appeared RICHARD JILES. Manager of BASIN INVESTMENT PFIOPERTIES LLC, and perscnally
known to me or proved to me-en the basis of satisfactory ewdence to be a member or designated agent of the limited
liability company that executed-the Deed ot Trust and aokf e Deed of Trust to be the free and voluntary act
and deed of the limited: Ilablllty campany, by authori s of grganization or its operating agreement,
for the uses and purposes thergin entioned, and SEU N onshe is authorized 10 execute this Deed of
Trust and in fact executec?ve Deed of Trust on ol

o, o Fore

Notary Publ% and for th:_e-:SEatp of Wﬁ'

Rdsiding at 5«%&’}' o -
OZJI commission expires 5‘/01/(}'?'

- OF whi o
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF LrES }ff\J e )
s e } 88
COUNTY OF __ S&767 )
On this 2 i?’?f‘ day of f-é,ggfuzﬂy . 200 ¢ , befare me, the undersigned

Notary Public, personally appeared JASON J IVICDANIEL ’Mangggj;gj BASIN INVESTMENT PROPERTIES LLC, and
Eife ce to he a member or designated agent of

the limited tiability company that executed the Deed of ; A ed the Deed of Trust to be the free and

voluntary act and deed of the limitad liability company/ el bNoE A jts articles of organization or its

St CC
lommission expires /07 / c7-

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE QF 7/ 7 cﬂ#‘x—nﬂ—- 1 o
)'§8.
COUNTY OF J(-@Ud—é 7 G )
On this 5; 4- day of ?"/‘{j"’ 0 0 (f’ before me, the undersigned

Notary Public, persenally appeared DWAYNE KNUTZEN, Manager of BASIN INVESTMENT PRQPERTIES LLC, and
personally known to me or proved to me on the basis of satisfactory evidence to be a membér or designated agent of
the tirited liability company that executed the Deed of Trust and acknowledged the Deed: of Trust to be the free and
voluntary act and deed of the limited liability company, by authority of statute, its articles of organlzatmn or its
aperating agreement, for the uses and purposes therein mentioned, and on oath stated that heor she ig authorized to
execute this Deed of Trust and in fact executed the Deed of Trust on behalf of the hmlted Iiabdrtv company.

By /‘2&"1?’1 £ P }JZ_Lt /L/ ] Residing at /4{ 1"” ‘f‘ 7)/?h 75&4&*——

Notary Public in and for the State of MT My commission explras 8 MQg

Sfafe of Mon[ana
esding gt Hetena, Montana
Ny Commission Expires
Jaueey 8, 2008

WA
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

.STATE ‘OF wmrvma’ ViZand |
18§
COUNTY OF &(/?‘6{,/" }

On this J/L? ?( ; day of de?z-fwfdy , 2006 , before me, the undarsigned

Notary Public, personaily appeared DAVID R REEP., Mem¥er of BASIN INVESTMENT PROPERTIES LLC. and parsonally

known to me or proved to me on the basis of satisfactory evidence to be a member or designated agent of the limited

liability company that exeécuted:the Deed of Trust and a hnowledg\ci the Deed of Trust to be the free and voluntary act

and deed of the limited fiability. company, by authorji o sta@h 'fﬂs\%c\le: of organnzatlon or its operating agreement,
10N b

for the uses and purposes therginmentioned, an or she is authorized to execute this Daed of
Trust and in fact éxecuted the Deed of Trust o ikty campany.

By g//?wg

Notary P&iIG in and for t__l:ezk‘ﬁ,tat'g_:uf ' M

T

2
P esiding at K267 CO -
¥ commission expires S/or /0 7

PUBLIC
5-1-2007

>
L

e
LIMITED LIABILITY @BWKCKNOWLEDGMENT

STATE OF CAVTSHEN G ;v/l/ o ]
e ) 88
COUNTY OF _ SkA6=7 )
On this 2?8 it day of F(lﬁ'? “"9/4/ , 20 ab , befare me, the undersigned

Notary Public, personally appeared RICHARD €HICKS, Mémber of BASIN INVESTMENT PROPERTlES LLC, and
personally known to me or proved to me on the basis of satisfactory evidence to be a member or designated agent of
the limited liability company that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and
voluntary act and deed of the limited liability companv b’y_authouhty of statute, its articles of orgamzatlon or its
operating agreement for the Lses and purposes tharek mgd on oath stated that ke or she is authorized to
alf of the limited liability company.

asiding at S WAEE 7 Co-
y commission expires 5_/0 //0?"

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and halder of all indebtedness secured bv thqs Deed of Trust You are heraby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled thersto, the
right, title and interest now held by you under the Used of Trust. 3

Data: B Ban-e_ficiary'
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