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DEFH\ TIONS :

Words used in mukiple secttons of this document are defined bclow and-: other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certam rules regarding the usage of woms used 1 thlS document are also provided in
Section 16.

{A) “Security Instrument™ means this document, which 1s dated APRIL- 28, _2'005

together with all Riders to this document. £

{B) “Borrower”is RAYMOND TFRANCOIS, A SINGLE

MAN

Bomrower 15 the trustor under this Secunty Instrument.
(C) “Lender”is DANA CAPITAL GROUF 1INC

Lenderis a CORPORATION orgamzed and exnstmg undcr the'laws of
NEBRASKA, CALIFORNIA Lender's address is 8001 IRVINE :

CENTER DR STE 1200, IRVINE, CA 92618

Lender 1s the beneficiary under this Secunty Instrument.

(D) “Trustee” ig 3

(E) “MERS" is Morigage Electromic Registrabon Systems, Inc. MERS 15 a separale Corpcrﬂuon that 15 actmg' -
solely as a nonunee for Lender and Lender’s successors and assigns, MERS is the beneficiary wnder this -~
Security Imstrument. MERS 15 orgatmized and existing under the 1aws of Delaware, and has an address and -
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS, '

(F} “Note”™ means the promissory nate signed by Borrower and dated  APRIL 28, 2005

The Note states that Berrower owes Lender

ONE HUNDRED FIFTY THOUSAND AND Q0/100 )
Dollars (J.8. % 150, 000.00 ) plus interest. Borrower has promised to pay this debt 1 rcgular-_
Pertodic Payments and to pay the debt in full not later than MAY 1, 2020
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(&) “Property ‘means 1he property that s described below under Lhe heading “Transfer of Rights in the
Property.?-
(H) “Loan™ meahs. thc debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and.all ums due under this Secunity Instrument, plus interest.
(I} “Riders™ means all Riders to this Secunty Instrument that are executed by Borrower, The following Riders
are to be executed by’ Borrower [check box as applicablel:

™ Adjustable Rate RldCl‘ [} Condommeum Rider [] Second Home Rider

[] Balloon Rider-, . [[}Planned Unit Development Rider  [_] Biweekly Payment Rider

[} 1-4 Family Rider ™ .- D Oiher(s) |specify]

(J) “Applicable Law” mean$ al! contmllmg applicable federal, state and local statutes, regulations, ordinances
and admimstratrve rules and. ozdcrs {that_ have the effect of law)} as well as all applicable final, non-appealable
Judicial apimions.

(K) “Community Assocmtlon Dues, Fees, and Assessments™ means all ducs, fees, assessments and other
charges that are ymposed on Bon ower or me P1 opelty by & condommnim asseciaiion, homeowners association
or similar organization. _

(L) *Electronic Funds Transfer™’ means any nansfer of funds, other than & transaction onginated by check,
draft, or similar paper mstrument, whicti 1s initiated- through an elecirome terminal, telephonic instrument,
compuer, Or magnelc tape so as to order; instruct, of authorize a financial 1nstitution to debit or credit an
account. Such term mcludes, but 1s not limited to, pomnt-of-sale transfers, automated teller machine ransactions,
transfers wnitiated by telephone, wire transfers, and aitomated clearinghouse transfers.

{M) “Escrow Items™ means those items that are deéscribed in Section 3.

(N) “Miscellaneous Proceeds” means any compensaton, sctticment, award of damages, or proceeds paid by
any third party (other than mnsurance proceeds paid unider the coverages described in Section 5) for: (i) damage
to, ot destruction of, the Property; (if) condemmation.or ather taking of aft or any part of the Property; (iii)
conveyance m lien of condemnation; or {iv) mistepresentations of, or omsstons as to, the value and/or condition
of the Property,

{0} “Mortgage Insurance” nieans insurance proteciing Lender agamst the nonpayment of, or default on, the
Loan.

{P) “Perindic Payment" means the regularly scheduled amownt due for (1) puncmal and terest under the
Note, plus {ii) any ampunts under Section 3 of this Security Instryment.

{Q) “RESPA” means the Real Estate Settlement Proceaures Act (12 0.5.€ §2601 €1 5¢q.) and its implementing
reguiation, Regutation X (24 C.F.R. Part 3500), as they tmght be amended from eume to time, or any additional
oI successor legisiation or regulation that governs the same subject matter. As used in this Secunty Instrument,
“RESPA” refers to all requirements and restnchions that are imposed in regard to a #federally retated mortgage
loan™ even if the Loan does not qualify as a “federally related mortgage toan” under RESPA:

(R} “Suctessor in Interest of Berrower” means any party that has talken title to'the Praperty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Secar ll’.y lnstmment

TRANSFER OF RIGHTS IN THE FROPERTY

The beneficiary of this Secunity Instrusment 15 MERS {solcly as nommee for Lender and Lender‘s-successors and
assigns) and the successors and assigns of MERS. This Secunity Instrument secures to Lender: {i) the repayment
of the Loan, and al! renewals, extensions and modifications of the Note; and (ii) the perfmmanne of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower aievecably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
COUNTY of BKAGIT

(Type of Recording Jurisdiction) (Natne of Recording Junsd:ct:on)
LOT 13, BLOCK 3, "ALBERT BALCH'S
WEDGEWOOD, AN ADDITION TO MOUNT
VERNON, WN.%", AS PER PLAT RECORDED IN

VOLUME 7 OF PLATS, PAGE 24, RECORDS
OF SEKAGIT COUNTY, WASHINGTON.
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2 D 40292855
which currently has the address of 1916 E. BROADWAY

e T [Street]
MOUNT -VERNON ™. , Washington 98274 “Property Address™).
[Cuy} ' [Zip Code]

TOGETHER WITH a]l the miprovements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures fiow-or hereafter a part of the property. All replacements and additions shall alsa be
covered by this Secunty Instrumient. All of the foregoing ts referred to in this Secunty Tostrument as the
“Property.” Bomower uriderstarids-and agrees that MERS holds only iegal title to the interests granted by
Borrower in this Secunity Instromient, but, if necessary to comply with law or custom, MERS {as nominee for
Lender and Lender's successors and assigns) has the nght: 1o exercise any or all of those iterests, including, but
no limited to, the nght tor foreclose and sell the Property; and to taxe any action required of Lender including,
but not limited to, releasing and canceling this Secunty Instrument,

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has
the right to grant and convey the. Property and that the Property 1s unencumbered, except for encumbrances of
record. Borrower warrants and will defend generatly the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattopatl use and non-uniform
covenants with limited vanations by _]unsdlction o conslllute a uniform seeunty mstrument covering real
property. . :

UNIFORM COVENANTS. Borrower a.ncL Lend_er-c':wcnant and agree as follows:

1. Payment of Principal, Interest, Escrow [téms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principat of, and.-interest on, the debt evidenced by the Note and any
prepayment charges and late charges due underthe Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Secunty Instrument shall be made 1n U.S. currency.
However, if any check or other mstrument received-by Lender as piyment under the Note or this Secunty
Insmlmcnt 1s retumed to Lender unpaid, Lender may require that afiy.or all subsequent payments due under the
Note and this Secunty Instrument be made m one or more of-the followrg foims, as selected by Lender: (a)
casly;, (b) money order; (¢) certified check, bank check, treasurer’s check or.cashier’s check, provided any such
check is drawn upon 2n institution whose depostts are insured by a fecleral agency, instrementality, or entity; or
{d} Electronic Funds Transfer.

Payments are deemed received by Lender when zeccwccl at the locatmn demgnated in the Note or at
such other location as may be designated by Lender in accordatce Wlth the notice provisions in Sectian 15.
Lender may return any payment or parbial payment if the payment or partiat payments are insufficient to bring
the Loan cumrent. Lender may accept any payment or partiad payment insufficient to brng the Loan current,
without warver of any rights aereunder or prejudice to s nghts o refuse sueh payment or partial payments in
the future, but Lender 1s not obligated to apply such payments at the ume such uaymeﬂts are ‘accepted, [f each
Periodic Payment 1s applied as of its scheduied due date, then Lender need not pay mrerest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring.ihie Loan current: If Borrower
does net do so within a reasonable period of tme, Lender shall either apply such funds of retiurn them o
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balange under the Note
unmediately prior to foreclosure, Mo offset or claim which Barrower might have now or i the future ‘agamst
Lender shall relieve Borrower from making payments due under the Note and this Secunty Instrument or
performung the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described m  this Sectlon 2,7all

payments accepted and applied by Lender shall be applied i the followmg order of priontty: (a) nterest due

under the Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be.

applied to cach Periodic Payment in the order mn which 1t became due. Any remaiming amounts shall be applied .

first 1o tate charges, second to any other amounts due under this Security Instrument, and then to’ raduoe ihe .- o

principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodic Payment which mcluctcs a' :

sufficient ameunt 0 pay any late charge due, the payment may be applied to the delinguent payment and the late
charge. If more than one Peniodic Payment 1s outstanding, Lender may apply any payment received from:.

Borrower to the repayment of the Penodic Payments if, and to the extent that, each payment can be paid in full. *

To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
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Payments, sugh excess may be applied 10 any fate charges due. Voluntry prepayments shall be applied first to
any-prepayiinent charges and then as described in the Note.

Ay application ol payments, wsurance proceeds, or Miscellancous Proceeds to princtpal due under the
Note shall net exlend of pbstpone the due date, or change the amount, of the Penedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Persodic Payments are due under
the Note, until the Note 15 paid.in full, a sum {the “Funds”) to provide for paynient of amounts due for: (a) taxes
and assessments and otheraiems which can attam prionty over this Secunty Instrument as a lien or encumbrance
on the Property; (b) Jeaseliold payments or ground rents on the Property, if any; {c) premums for any and ail
mnsurance required-by Lender under, Section S; and (d) Mortgage Insurence premmums, if any, or any sums
vayable by Botrewer o Lenderih Jieu of the payment of Mortgage Tnsurance premiums 1 accordance with the
pravisions of Section 10. These1tems.are called “Eserow lems.” At orgination or at any tme during the term
of the Loan, Lender may réq-uirg.tnat__Cmgmumty Association Dues, Fees, and Assessments, if any, be escrowed
by Borrewer, and such dues, fees and assessinents shall be an Escrow Ttem. Bomower shall prompity famish to
Lender all notices of amounts Lo be paid under this Sectien. Borrower shall pay Lender the Funds for Escrow
Hems unless Lender waives Borrower's obligaiion to pay the Funds for any or all Escrow ltems. Lender may
warve Borrower's obligation to pay to:Lendér Funds for any or all Escrow lems at any ime. Any such watver
may only be in writing. In the event of such warver, Borrower shall pay directty, when and where payable, the
amounts due for any Escrow Items for.which_payineht of Funds has been waived by Lender and, if Lender
requires, shall fumsh to Lender recemis évidencing Soch payment within such time penod as Lender may
requure. Borrower's obligation to make such pdyments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contamed in this Security Instrument. as the parase “covenant and agreement” is
used in Section 9. If Borrower 18 obligated to pay Escrow.Items directly, pursuant to a waiver, and Borrower
falls to pay the amount due for an Escrow Ttemy Letider'may exercise 1ts rights under Section 9 znd pay such
amount and Borrower shall then be abligated under Séction 9 to repay to Lender any such amount. Lender may
revake the wawver as to any or all Escrow Items at #ny time by a notice given m accordance with Section 15 and,
upah such revocation, Borrower shall pay to Lender alf Funds, and in sueh amounts, that are then required under
this Section 3. S

Lender may, at any tme, collect and hold Funds m an amount (a) sufficient to permut Lender to apply
the Funds at the me specified under RESPA, and (b) not to'exgéed the maximurm amount a lender can reguire
under RESPA, Lender shall estimate the amount of Funds ‘due on thé basis of current data and reasonable
estmates of expenditures of fture Escrow [tems or otherwise in acéordédrice with Applicable Law.

The Funds shall be held 1 an mstitubion whose deposis” are insited by a federal agency,
mstrumentality, or entity {including Lender, if Lender 15 an mstitution whose deposis are so msured) or n any
Federal Home [.can Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESFA, Lender shali not charge Borrower for holding and appiyimg the-Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interesion the Funds and
Applicable Law permats Lender to make such a charge. Unless an agreement 15 made ia writing or Applicable
Law requrres mierest to be paid on the Funds, Lender shall not be required 1o pay Borrower any mterest or
earnmgs on the Funds. Borrower and Lender can agree m writing, however, that inierest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual zecountng of ‘the Funds-as required by
RESPA. R

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds tn accordance with RESPA. If there 18 a shortage of Pands held yi'eserow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall ‘nay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but 1 no more-than 12 menthly
payments. If there 1s a deficlency of Funds held iy escrow, as defined under RESPA, Lender ‘shall notify
Borrower as required by RESPA, and Bowower shail pay to Lender the amount necessary to_make tip.the
deficiency in accordance with RESPA, but in no more than |2 monthly payments. S e

Upan payment i full of all sums secured by this Secunty Instrument, Lender shall promptly-réfund to”
Borrower any Funds held by Lender, ST

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions ...
attributable 1o the Property which can attam pnionty over this Securty Ingtrument, leasehold paymenis or
ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Assessments, if any. To e
extent that these tems are Escrow liems, Borrower shalt pay them 1o the manner provided in Section 3.
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_ Borrower shall prompily discharge any lien which has prority over this Secunty Tnstrument gnless
Barjower: {a) agrees o writing to the payment of the obliganon secured by the lien 1 a manner acceptable to
Lender;.bur-only so-fong as Borrower 15 performuing such agreement; (b) comtests the lien i good faith by, or
defends agaist enforcement of the lien 1n, legal proceedings which in Lender's opinion operate to prevent the
enforcement. of the lien While those proceedings are pending, but only until such proceedings are concluded; or
(c) secuves [rom the*holder of the tien an agreement satisfactory o Lender subordinattng the lien 1o this Secunity
Instmment. If Lender. determines that any part of the Property 15 subject to a lien which can attam priority over
this Security Instruinent;. Lender, may give Borrower a notice identifymg the tien. Within [0 days of the date on
which that nonee is'given;: Borrower shall satisfy the lien or take one or more of the actions set forth above 1n
thas Section 4, : o

Lender may requirz Borrower. to pay a one-time charge for a real estate tax verificaton and/or Teporting
service used by Lender i cornection.with this Loan.

5. Property Insurance. Borrower shal] keep the nmprovements now existing or hereafter erected on the
Property wnsured agamnst loss: by fire, hazards inchuled within the term “extended coverage,” and any other
hazards mciuding, but not limited to, earthguakes and floods, for which Lender requires msurance. This
msurance shall be maintained n, the -amounts-{including deductible levels) and for the periods that Lender
requeres. What Lender requires pursuant o the preceding sentences can chiange during the tenn of the Loan. The
msurance camer providing the msurance shall be-chosen by Borrower subject to Lender's night to disapprove
Borrower’s choice, which night shall not-be exercised unreasonably. Lender may require Borrower to pay, 1n
connection with this Loau, either: (a) 2 one-ume charge for Aood zone determmation, cectification and tracking
scrvices; or (b} a one-time charge for flood zonie detérmmation and certification services and subsequent charges
each tme remappings OF similar changes .occur which Teasonably mmght affect such determunauon or
cerufication. Borrower shall also be responsible:for the payment of any fees imposed by the Federal Fmergency
Management Agency m connection with the review of any flood zone determanation resulting from an objection
by Borrower, A

If Borrower fails to mamntain any of the coverages described above, Lender may obtam msurance
coverage, &t Lender's option and Borrower’s expense. Lender 1s under,. o obligation to purchase any partictlar
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower s equity in the Property, or the contents-of the Property, agamst any nisk, hazard or liability
and mght provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the tost of insurance that Borrower could have
obtamed. Any amounts disbursed by Lender under this Section S shall“become additional debt of Borrower
secursd by this Secunty Instrument. These amounts shall bear mterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon noticz from Lender to Bomower requesting
payment. B

All msurance polictes required by Lender and renewals of such-policies shall b subject to Lenders
right t¢ disapprove such policies, shall include a standard mortgage clause, and shall naie Lender as mortgagee
and/or as an additiona) loss payee. Lender shall have the nght to hold the policies and rengwal certificares. If
Lender reguives, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f
Barrowet obtains any form of wsurance coverage, not otherwise requred by, Lender, for-damage to, or
destruction of, the Property, such policy shall inciude a standard mortgage ctause and shall maime Lender as
mortgages and/or as an additional loss payee. EA =

In the event of loss, Borrower shall give prompt notice fo the imsirance carner and'Lender. fender may
make proof of oss if not made promptiy by Borrower, Unless Lender and Borrower otherwise, agreen writing,
any msurance proceceds, whether or not the underlymg msurance was required by Lender;:shall be appliedio
restoration or reparr of the Property, if the restoration or repair 1s economically feasible and Lender's segunty 1s
not lessened. Durmg such repair and restoration penod. Lender shall have the nght to hold "'such_..}'hslirance'_ "
proceeds until Lender has had an opportumity to inspect such Property to ensure the work has been completed t§ -
Lender's sabisfaction, provided that such mspecton shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration m a single payment or in a series of progress payments as the'werk 15 .~
completed. Unless an agreement 15 made w writing or Applicable Law requires mterest to be paid n such.. -
msurance procecds, Lender shall not be required 10 pay Borrower any interest or earnings on such proceeds.

Fees for nublic adjusters, or other third parties, retamed by Borrower shall not be paid out of the msurance,
proceeds and shall be the sole obligation of Borrower. If the restoration or repair 1s not economically feasible or ™.
Lender’s secunty would be lessened, the mnsurance proceeds shall be applied to the sums secured by this™
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Seenity Tnsnym nL whether or nol theo due, with the excess. if any, paid to Borrower, Such insurance proceeds
shall, be appliedin the order provided for m Seguon 2.

-Af Bono\xfer abandons the Property, Lender may file, negotiate and settle any avaifable insurance claim
and related miteers, If Bomower does nol respond within 30 days % a notice from Lender thal the insurance
carner has offéred to, settle a claim, then Lender may negotiate and settie the clarm. The 30-day penod will
begin when the nouce 1s geven: In either event, or if Lender acqueres the Property under Sectton 22 or otherwise,
Borrower hereby assigi's to Lender {2) Borrower's nights fo any insurance proceads in an amonnt not 1o exceed
the ameunts unpaid under the Note or this Secunty Instrument, and {b) any other of Barrower’s nights (other
than the nght to any refung of uneamed premiems paid by Borrower) under afl insurance policies covering the
Property, msofar as such ngms e applicable 10 the coverage of the Property. Lender may use the msurance
proceeds either to vepair or-Testdre the Property or to pay amounts unpaid under the Mote or this Secunity
Instrument, whether or not thei due.

6. Occupancy. Borrower shall otcupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Securiry Instrument and shall centinue to occupy the
Property as Borrower's principal. residence for-at Jeast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent,-shall not be unreasonably withheld, or umless extenuating
clrcumstances exist which are beyond B_orrqwar s control.

7. Preservation, Maintenance dnd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Probherty to deteriorate or commt waste on the Property.
Whether or not Borrower 15 residing in the Property,-Bommower shall mamtan the Property in order to prevent
the Property from detertorzting ar decreasing in vajue due to its condition, Unless i 15 determuned pursuant to
Sect:on 5 that repair or restoration 18 not economically feasible. Borrower shall promptly repair the Property if
damaged to avoid further detenoration or damage. If ifisurance or condemnation proceeds are paid in connection
with darage to, or the taking of, the Property, -Borrower shalt be responsible for repanng or restonng the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repans
and restoration i a smgle payment or in 3 senes of progress payments as the work 1s compieted. If the msurance
or condemnation proceeds arc not sufficiemt to repaif or restore mc Propcrty, Borrower 15 not relieved of
Borrower’s obligation for the completion of such repair or restoration:’

Lender or its agent may make reasonable entries Upon and mspections of the Property. If it has
reasonable cause, Lender may inspect the miteror af the raprovements én the Property. Lender shall give
Borrower notice at the tune of or prior to such an interipr inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanit if] during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, musteading, or inaccurate snformation or statements tg Lender {or failed to provide
Lender with material information) 1 connection with the Loan. Matenal representations nclude, but are not
limted to, representations concerning Borrower s occupancy of the Property a5 Borrower’s principat residence.

9, Protection of Lender’s Interest in the Property and Rights Under this-Security Instrament. If
{2} Borrower fails to perform the covenants and agreements contamed in this Security Instrument, (b) there ts a
legal proceeding that rmght significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding 1n bankrupicy, probate, for condemnation or forfeiture, for enforeement of a
lien which may attain prionsy over this Secunty Instrument or to enforce laws or regulations), ot {£) Bomower
has abandoned the Property, then Lender may do and pay for whatever 15 reasonable or-appropriate to. protect
Lender‘s interest in the Property #nd rights under this Secunity Instrument, including pmtectmg and/of gssessing
the value of the Property, and secunng and/or repainng the Property. Lender's actions can‘mehude, .but aré-not
limited to: (a) paywg any sums secured by a lien which has priority over this Seciwity Instrament; (b) appearing
1ty court; and {t) paymng reasonable attorneys” fees 10 protect its interest i the Property and/or nghts under this
Secunty Instrument, including 1ts secured position in 2 bankruptcy proceeding. Securing the Prqi;_»crty-"}m:ludcs; :
but 15 not limited 1o, entering the Property to make repairs, change locks, replace or board up-doors and’ .
windows, dramn water from pipes, climmate building or other code violahons or dangerous conditions, aid have ™ .
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have t6 do's0 " .
and is not under any duty or obligation to do so. It ts agreed that Lender incurs no liabitity for not taking any 01_ :
all actions authonzed under this Section 9. '

Any ameunts disbursed by Lender under this Section 9 shall become additional debt of Borrowar
secwred by this Secunty Instrument. These amounts shall bear interest ai the Mote rate from the date of >,
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dlsbmsemem ’dn{l shali be payable, with such interest, upon notice from Lender 1o Borrower requesting
p'\ymenl

Ifthls Securtty Instrument &5 on a jeasehold, Borrower shall comply with all the provisions of the lease.
Borrower shdll not surtender the ieasehold estale and wterests hevem conveyed Or terminate or cancel the
ground lease. Bm‘rowu shall net, without the express written consent of Lender, alter or amend the ground
(case. [f Borrower acquires fee-titie to the Property, the leasehold and the fee utle shall not merge unless Lender
agrees to the merger Inwnfing.,

10. Mortgage Insurance: If Lender required Mertgage Insurance as a condition of making the Loan,
Baorrower shall pay the préuuums réquired to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage veguired by Lender ceases to be available from the mortgage msurer that
previousty provided such isurarce and Bonower was required to make separately designated payments toward
the premiums for Mortgage InSurance, ‘Borrower shall pay the premiums required to obtan coverage
substantially equivaient to the Mortgage lusurance previously 1n effect, at 2 cost substantially equivalent to the
cost 10 Borrower of the Mortgage Insuranee previousty w effect, from an alternate morigage snsurer selected by
Lender. If substantially equivalent Mortgagé Insiirance coverage ts not available, Borrower shall contime to pay
to Lender the amount of the separateiy:designated paymertts that were due when the insurance coverage ceased
to be in effect, Lender will accept, uses and retain these payments as a non-refundable loss reserve o leu of
Morigage Insurance. Such toss reseive shall _be-won-refundable, notwithstanding the fact that the Loan (s

uitimately paid in full, and Lender shall-not be reqiiired to pay Borrower any interest or earmngs on such Joss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the perod that Lendec requires) provided by an msurer selected by Lender again becomes available, 1s
obtained, and Lender requires separacely designated p_gxyments toward the premiums for Mortgage Insurance. If
Lender reguired Mottgage Insurance as a condition-of rhaking the Loan and Borrower was required to make
separately designated paymertts toward the premiums for Mortgage Insurance, Borrower shall pay the premmums
required to mamtain Montgage Insurance m effect, or'to provide a non-refundable loss reserve, until Lender's
requirsment for Morigage Insurance ends i accordance with any wntien agreement between Borrower and
Lender providing for such termunation or until termimation 15 reaqtired by Applicable Law. Nothing i this
Section 10 atfects Berrower's obligation 10 pay mierest at the raté provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain fosses 1t may
mcur if Borrower does not repay the Loan as agreed. Borrowein1s not a patty to the Mortgage Insurance,

Mortgage insurers evaluate their total nsk on all suchisufance n-force from tune to tme, and may
enter nto agreements with other partes that share or modify their nsk, of reduce osses. These agreements are
on terms and conditions that are sattsfactory to the mortgage inguser and the othér party (or parbies) to these
agreements. These agreemenis may require the mortgage msarer o make paymem:s using any source of funds
that the mortgage msurer may have available (which may mclude funds. obtamcct ﬁom Mortgage Insurance
PIETREUIMS).

As a resule of these agreements, Lender, any purchaser of the Notc another misurer, any remsurer, any
other entrty, or any affiliate of any of the foregowg, may recerve {directly or indirectly) amounts that denve
from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, 1n exchange for
sharing or modifying ihe mortgage insurer’s risk, or reducing losses. If such agreemént provides that ap affiliate
of Lender takes a share of the insurer's risk 1n exchange for a share of the preminins pa:d to the msurer the
sivangement s often tenined “captive remsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amnunt
Barrewer will owe for Mortgage Insurance, and they will not entitie Borrower 1o 2ny refand,

(b} Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These' rlghts may
include the right to receive certain disclosures, to request and obtamn cancellation of the- ‘Mortgage -
Insurance, to have the Mortgage Insurance terminated avtomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination. -~ o

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are heneby. .
assigned to and shall be paid 1o Lender.

If the Property 15 damaged, such Miscellancous Proceeds shall be applied to restoration or repair of flie,
Property, if the restoration or repair 1s economcally feasible and Lender's secunity 15 not lessened. During such .
reparr and restoration perod. Lender shall have the right to hold such Miscellaneous Proceeds until Lender has™
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had an oppoﬁumty 19 wnspact such Property to ensure the work has been completed to Lender's sausfaction,
provided-thay sich. ihspection shall be underiaken promptly. Lender may pay for the repairs and resioration in a
smgle dlsbursemenc or11t.a series of propgress paymants as the worlk 15 completed. Unless an agreement 15 tade
I wriling o Apphcab!e Law requires interest to be paid on such Misceltaneous Proceeds, Lender shall not be
required t¢-pay Boirower any interest ar eamings on such Miscellaneous Proceeds. If the restaratien or repair is
not cconomizally fedsible or.Lender's secunty would be lessened, the Miscellaneous Proceeds shall be applied
to the sums secured-By this Seeursty Instrument, whether or not then due, with the excess, if any, paid (o
Borrower. Such Miscelanebus Proteeds shall be applsed in the ovder provided for in Sectuon 2.

In the evenit of a tatal takifig, destruction, or loss m value of the Property, the Miscellaneous Proceeds
shall be applied to the sums securcd by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower.

In the event of a pama.l takmg, destmctlon or foss in value of the Property m which the fair market
vatue of the Property wmediately before the parbal wking, destrucuen, ot Joss i value 18 equal (o or greater
than the amount of the sums secured by this Secunty Instrument imumediately before the partial taking,
destruction, or loss in value, unléss. Borrower dnd Lender otherwise agree in Writing, the sums secured by this
Secunty Instrument shall be reduced by the amount of the Miscellanegus Proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or 10ss 1
vahie divided by (b} the fair market vahie of the'Pr roperty immediately before the partial taking, destruction, or
toss 1 vaiue. Any balance shall be paid to Bonowcr .

In the event of 2 partial taking, destruction, ‘o ioss m vatue of the Property i which the fair market
value of the Property smmediatety before the partial taking; destruction, or loss 11 value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss m value, unless Borrower and
Lender otherwise agree mn writing, the Miscellaneois-Proceeds shall be applied to the sums seeured by this
Security Instrument whether or not the sums ate thendue,

If the Property 15 ubangoned by Borrower, or'if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make anr award to settié.a ctaim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice 1s gwven, Lender is authonzed to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to tie sums secured by this Secunty
instrument, whether or net then due. “Opposing Party” means the third party: that owes Borrower Miscellaneous
Proceeds or the party agamst whom Botrower has a nght of action m regard to Miscellaneous Proceeds.

Borrower shall be 1n default if any action or proceeding, whether ¢1vil or ciminal, 1s begun that,
Lender’s judgment, could result in forfeitare of the Property or other material impairment of Lenders interest 1n
the Property or rights under this Secunty Instrument. Borrower can cufe such a defauit and, if acceleration has
occuned, reinstate as provided in Section 19, by causing the action oc proceeding to be dismissed with 2 ruling
that, in Lender’s judgment, precludes forfeciture of the Property or other material impairment of Lender s interest
m the Property or nghts under this Security Instrament. The proceeds of any.award or ciaim for damages that
are attributable to the impairment of Lenders terest 1n the Property are hcrcby a55|gned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of 1he Pmperty shall be applied
i the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Wmver. Exlensmn of the time for
payment or modification of amortizatian of the sums secured by this Secunty Instament granted by Lender to
Bomower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors wn Intevest of Borrower. Lender shall not be required Yo commence proceedings.-agamst any
Successor in Interest of Borrower or to refiise to extend time for payment or otherwise modify amortization of
the sums secured by this Secunity Instrument by reason of any demand made by the original Borrower of any

Successors m Interest of Borrowser. Any forbearance by Lender i exercising any night or remedy including, .

without limiation, Lender's acceptance of payments from third persons, entities or Successors i Interest'of -~ _
Borrower or in amoints less than the amount then due, shall not be a warver of or preclude the exercise of any -

right ar remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormwer cow:uants- .

and agrees that Borrower’s obligattons and liability shall be joint and several, However, any Borrower who co-
signs this Secunty Instrument but does not execute the Note (a2 “co-signer’™}: (a) 15 co-signing this Security,

Instrument only to mortgage, grant and convey the co-signer’s interest 1n the Property under the terms of this .

Secunity Instrument; (b) 15 not personally obligated 1o pay the sums sectired by this Secunty Instrument; and (¢)
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agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make any accommodations
with:régard 1o the termis of this Secunty Instument or the Note without the co-signer's consent,

~-Subject.to thé provisions of Sectson 18, any Successor in {nterest of Barrower who assumes Borrower's
obligations under: this Secanty Instrument m writing, and is approved by Lender, shall obtamn all of Borrower’s
rnghts and benéfitsunder this, Security Tnstrument. Borrawer shall not be released from Borrower’s obligations
and liability under this Secilnty Instrument untess Lender agrees to such release in writing. The covenants and
agreements of this SECLlltty Instrument snalk bind {except as provided in Section 20) and benefit the successors
and assigns of Lenaer..

14. Loan Charges .Lender. .may charge Borrower fees for services performed i connection with
Borrower’s defauit, for the purpose. of protecting Lender’s mierest n the Property and nights under this Security
Instrument, including, but npt Timited.to, attorneys’ fees, property tnspection and valuatton fees, In regard to any
other fees, the absence of'i expres_s aut_noﬂt_y 1 this Secunity Instrument 1o charge a specific fee to Borrower shall
not be construed as a prohibition.on the charging of such fee. Lender may not charge fees that arc expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximum loan charges, and that law 1s finally interpreted so
that the interest ov other loan éharges collécted or to be collecied tn connecnon with the Loan exceed the
permutted linuts, then: (a) any such toan charge shall be reduced by the amount necessary to reduce the charge to
the permitted linut; and (b} any sums-already collectéd-from Borrower which exceeded permitted linmts will be
refunaed o Borruwer Lender may choose to nake-this refund by reducing the princepal owed under the Note or
by making a direct payment to Borrower:1fa refund réduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge {whethier or ngi a prepayment charge 1s provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a warver
of any right of action Borrower mught have arising out'of such overcharge.

15. Notices. All notices given by Borrower of Lender 1n connection with this Secunty Instrument must
be 11 writing. Any notice to Borrower 1 connectiori. with this Secunty Instrument shall be deemed to have been
given to Borrower when moiled by first class mail or Wwhen actually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrower shall constrtute notice. to-all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property ‘A ddréss unjess Borrower has designated a
substitute netice address by notice to Lender. Borrower shall promptly notify Lender of Bortower’s change of
address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borower shall only
report a change of address through that specified procedure. There may be onty.one designated notice address
under this Security Instrarnent at any one time. Any notice to Lefider shall-be given by delivenng it or by
mailing 1t by first class mail to Lender-s address stated herem uniess Lender has designated another address by
nolice to Borvowes. Any notice 1n connection with this Secunty Tnstromient shail not be deemed te have been
given to Lender until actually recetved by Lender. If any notice requised by this Securtty Instmunent 1s also
required under Applicable Law, the Applicable Law requirement wiil sausfy, the correspondmg requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This . Sccumy Instmment shall be
govermned by federal law and the taw of the jurisdiction mn which the Property ts focated. All nights ana
obligations contained in his Security Instrument are subject to any requirements-and imitatons of Applicable
Law. Applicable Law might explicitly or implicitly allow the parthes to agree by contract or'it might be silent,
but such silence shall not be construed as a prohibition agamnst agreernent by contract, In the event that any
provision or clause of this Secunsty Instrument or the Note conflicts with Applicable Law, such conflict shial! not
affect other provisians of this Secunty Instrument or the Note which can be grven effect wnthout the. oonﬂlcung
Proviston.

As used 1n this Security Instrument: [a) words of the masculine gendet shal] mean and mclude
corresponding nenter words or words of the fermmmne gender; (b) words in the singular shall mean -and include’

the plural and vice versz; and {c) the word “'may” gives sole discretron without any obligation to take, any ﬂctmn L

17. Borrowers Copy. Borrower shall be given one copy of the Note and of this Secunty instniment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used mn this Scctmn 18, . y
“Interest 1 the Property” means any legal or beneficial mnterest in the Property, inctuding, but not tirnited to,

those beneficiat interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. the mtent of which 1s the transfer of title by Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Bon'ower is "

rol a natural person and a beneficial interest in Borrower 15 sold or transferred) without Lender’s pror wnitten
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colisent, Lenden inay require ymmediate payment 1 full of all sums secured by this Securmty Insuument,
However, this option shall not be exercised by Lender if such exercise (s prohibited by Applicable Law.

"I Lender exercises this option, Lender shall give Barrower notice of acceleraton. The notice shali
provide a period-of not tess.than 30 days from the date the nobce 1s given 1n gccordance with Section 15 within
which Borrawer musi'pay all. sams secured by this Secunity Instrument. I Borrower fails to pay these sums prov
to the expiratton of thits pefiod,-Lender may mvoke any remedies permutted by this Secunty Instrument without
further notice or demand o Borrower.

19. Borrewer’s Right. to Reinstate After Acceleration. If Bomrower mests certam conditions,
Borrower shall have'the nghtto have.caforcement of this Security Instrument discontinned at any tume pror to
the carliest of: (a) five days befors sale of the Properly pursuant to any power of sale contained in this Secunty
Insteuraent; (b) such other pernod as.Applicable Law mught specify for the termemnation of Borrower's nght to
remstate; or (¢) enty of a judgment enforcing this Secarity Instrument. Those conditions are that Borrower: (2)
pays Lender all sums which then would be tie under this Secunty Insirament and the Note as if no acceleration
had occurred; (b} cures any default of any pther covenants or agreements; () pays all expenses wncurred in
enforemng this Security Instrurent, mnciuding, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees-1nctitred for. the purpose of proteeting Lender's mterest m the Property and
nghts under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender’s mterest in the Property and fights uader this Secunty Instrument, and Borrower's obligation to pay the
sums secured by this Secunty Instrument; shiall confinue unchanged. Lender may require that Barrower pay such
remnstatement sums and expenses 1n one ‘or mote of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank check, treasirer's ¢héck or cashier's check, provided any such check 15
drawn uUpan an institution whase deposits are msured by.a federal agency, mstrumentality or enticy; or (d)
Electronic Funds Transfer. Upon reinstatement-by Borrower, this Secunty Instument and obligations secuted
hereby shall remain fully effective as if no acceleranon had occurred. However, this right to rewnstate shall not
apply m the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicerj Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or moré tumes without prior notice to Borrower. A
sale might vesult i a change in the entity {known as e “Loan Servicer”) that collects Perodic Payments due
under the Note and this Secunity Instrament and performs other mongage loan servicing obligations under the
Note, this Secunty Instrument, and Appliceble Law. There also mught 'be one or more changes of the Loan
Servicer unrelated ta a sale of the Note. If there 15 a change of the Loin Servicer,; Borrower will be grven written
notice of the change which wiil state the name and address of the new T.pam Servicer, the address to which
payments should be made and any other mformation RESPA requires 1n connection with a notice of transfer of
servicing. If the Note 15 sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will*remam with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note- purchascr unlr;:ss otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any ]udlctal actmn (as either an
individual litigant ar the member of a class) that arises from the other party’s actions pursuant to this Secunty
Instrament or that alleges that the other party hag breachect any provision of, or any duty-owed by reason of, this
Secanty Instrument, until such Berrower or Lender has notified the other party (with such notice given in
compliance with the requarements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take comective action. If Applicable Law provides'a tme
penad which must etapse before certam achion can be taken, that me period will be deewied to be-reagonable
for purposes of this paragraph. The notice of accelerztion and opportumty to cure given o Borrower putspantio

Section 22 and the notrce of zeceleration given to Borrower pursuant to Section 18 shall be deemed to sattsfy the

notice and opportnity 1o take comrecitve action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substa.ncea are those

substances defined as taxic or hazardouns substances, pollutants. or wastes by Environmental Law and thc'

following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and. .-
nerbicides, volatite solvenis, matenals contammng asbestos or formaldshyde, and radicactve materials; ()

“Environmental Law” means federal laws and laws of the junsdicton where the Property 15 tocated that reFite 1o
health, safety ot environmental protection; (c) “Environmental Cleanup™ includes any response action, remediat

action, or removal action, as defined m Environmental Law; and (d) an “Environmental Condition” means a_" .

condition that van cause, contribuie to, or otherwise trigger an Environmental Cleanup,
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Borrower shall not cause or pernmt the presence, use, disposal, storage, or release of any Hazardous
Subslances ‘or-threaten. {o release any Hazardous Substances, on or m the Property. Borrower shall not do, nor
allow sinyorie clse 1o do, anything affecting the Property {a) that 15 n violation of any Environmenial Law, (b)
which creatcs an. Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous
Substance, . créates a condition that adversely affects the value of the Property, The preceding two sentences
shall not apply to the presence.-use, or storage on the Property of small guantities of Hazardous Substances that
are generally recogmized _w be appropriate to novmal residential uses and to maintenance of the Property
(inciuding, but not:limited ra, hazafdous substances in consumer products).

Borrower ghall promptly give Lender wintten notice of (a) any investigation, clarm, demand, lawsuit or
oiher action by any governmental or regulatory agency or private party volving the Property and any
Hazardous Substance or Environimental Law of which Borrower has actual knowiedge, (b} any Environmental
Cendition, mcluding but'not himited-tes. dny spilling, leaking, discharge, release or threat of release of any
Hazardous Substance. and {c) any condition’ caused by the presence, use or release of a Hazardous Substance
which adversety affects the value of the Property. 1f Borrower leatns, or 15 notified by any govemmental or
regulatory authority, or any private, party, ‘that'any removal or other remediation of any Hazardous Substance
affecting the Property 1s necessary, Borrower shall promptly take ell necessary remedial achions m accordance
with Environmental Law. Nothing herem shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS: Borrower 2nd Lender finther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall grive notice to Borrower prior to acceleration following
Borrower’s breach of any covenamt or agreement in'.this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required te cure the defauit; {c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the defauilt must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property at public auction at a date not.less than 120 days i the future. The
notice shall further mform Borrower of the right to reinstate affer aceeleration, the right to bring a court
action fo assert the non-existence of a default or any other defense of Borrower to acceleration and sale,
and any other matters required to be included in the notice by Appllcable Law. I the default is not cured
on or before the date specified in the notice, Lender at its ‘option, may require immediate payment in full
of all sums secured by this Security Instrument without furiher démand and may invoke the power of sale
and/or any other remedies permitted by Applicable Law. Lender shall be entitled to eollect all expenses
ittcurred in pursuing the remedies provided in this Section 22, mc]udmg, but nnt limited to, reasonable
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give ertten notice’ to Trustee of the ocenrrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such acfion regarding netice of sale and shall give such notices to Borrower and to'other persons as
Applicable Law may require. After the time required by Applicable Law and after puoblication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and nader the terms designated in the natice of sale in pne or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Praperty for a period or
perieds permitted by Applicable Law by public announcement at the time and placg fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Prcnperty wnhout any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima- facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of thé sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trusfee’s and "
attorneys” fees; {b) te all sums secured by this Security Instrument; and (¢) any excess to the pekson-or .~
persons legally entitled te it or to the clerk of the snperior court of the county 1n which the sale tosk place. .

23. Reconveyance. Upon payment of all sums secured by this Secunty Instrument, Lender shall. .
request Trustee to reconvey the Property and shall surrender this Securtty Tnstrument and ali notes ev1dcncmg_ -
debt secured by this Security Instrument to Trusiee. Trustee shall reconvey the Property without wamranty fo thie _
person or persons legally entitled to it. Such person or persons shall pay any recordation costs and the Trustee™s,
fee for prepanng the reconveyance.
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24. Suhsnture Trastee. In accordance with Applicable Luw, Lender may from tme (o tume appomnt a
successor- irusiee o any Trustee appointed hercunder who has ceased to act. Without conveyance of the
Property; the successor trustee shall succeed to all the title, power and duties conferred upon Trustee hereis and
by Applicable’ Law:

25, Use of Pmpert)r The Property 1s not used prmcipally for agneultural purposes.

26. Attorneys® Fees. .Lender shall be entitled to recover 1ts reasonable attorneys’ fees and costs m any
action or proceeding to canstiue or enforce any term of this Security Instrument. The term “attorneys: fees,”
wiienever used in this Seeuiity Instrument, shall include without linutation attomeys” fees mcurred by Lender in
any bankruptcy proceeding o on apj:;'ea}.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, DR TO FORB ARFRQ M ENFORCING REPAYMENT OF A DEBT ARE
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40292865

e [Space Below This Line For Acknowledgment|
STATE OF WASHINGTON S [m»bﬂ‘ b County ss:
O this day____;jersdna]-l.y appeared before me
Riquond  FPrANCos

to me known (o bc the md]wdual or individuals described i and who executed the within and foregoing

insttument, and acknowiedged'that ke, signedthe sameas  hago free and voluniary act and
deed. for the uses and purposes fherem__ mentbioned.

GIVEN under my hand ahd officiai seat this & & day of ; G+
under my argld:.an o 1c1_? .:sea this ay o @O'WUQ}JJO‘DS

(ﬁw‘mw Veston

- Notary Public m and for thd/State of Washington

o Residing at;

; My Appontment Expires: ?/7,/07

State of !

LAURA LESLEY VESTANEN
wwmhmﬂfm&pzz 2007
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EXHIBIT “A”

ALL THAT CERTATN LAND SITUATED IN THE STATE OF WA, COUNTY OF SKAGIT, CITY OF MOUNT
VERNON, DESCRIBED AS FOLLOWS:

LOT 13, BLOCK 3, "ALéERT_.B’A_LCH'S WEDGWOOD, AN ADDITION TO MOUNT VERNON, WN.*, AS PER PLAT
RECORDED IN VOLUME 7.0F PLATS, PAGE 24, RECORDS OF SKAGIT COUNTY, WASHINGTON.

A
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