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3530 3 (¢~ FIRST AMERICAN TITLE CO.
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 16th day of September 2004, by Paul J Schweikert and Elizabeth J
Schweikert, husband and wife, owner of the land hereinafter described and hereinafter referred to as
“Owner”, and Washington Mutual Bank , present owner and holder of the Security Instrument and Note
first hereinafter described and heremaﬂer referred to as "Beneficiary”;

WITNESSETH

THAT WHEREAS, Paul J Schweikert and Elizabeth J Schweikert, husband and wife, as Grantor, did
execute a Security Instrument, dated January 8, 2003, to Flrst Amencan Title, an California corporation,
as Truslee, covering: o

Lot A of Short Plat No. 99-0018, approved Dec. 14, 1999, reeomed Dec 14, 1999, as Auditor's File No.
199912140098, records of Skagit County, Washington, and*being. a pomon a of the Northwest % of the
Northwest % of Section 13, Township 35 North, Range 5 East W.M.~ 2

to secure a Note in the sum of $100,000.00, dated January 8, 2003 in favor of Pentagon Federal Credit
Union which Security Instrument was recorded on February 10,-2003 ., under Instrument No.
200302100031, of Official Records, in the Office of the County Recorder of Skaglt County, State of
Washington, and _

WHEREAS, Owner has executed, or is about to execute, a Security Instru'ment a’nd Note in the sum of
$51%,000.00, dated [1-19-0Y , in favor of Washington Mutual: Bank, hereinafter
referfed to as “Lender", payable with interest and upon the temms and conditions descnbed therem which
Security Instrument is to be recorded ¢oncurrently herewith; and .

WHEREAS, it is a condition precedent to obtaining said loan that said Security IhStrument IeSt above
mentioned shall unconditionally be and remain at all times a lien or charge upon the iand herembefore
described, prior and superior to the lien or charge of the Security instrument first above mentloned and

WHEREAS, Lender is willing to make said loan provided the Security Instrument securing the same isa

lien or charge upon the above described property prior and superior to the lien or charge of the Security. ~ .
instrument first above mentioned and provided that Beneficiary will specifically and uncondltlonally
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Loan Number: 423327107001

" subordinate the lien or charge of the Security Instrument first above mentioned to the lien or charge of the
Security Instrument in favor of Lender; and
WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and

Beneficiary

is willing that the Security Instrument securing the same shall, when recorded, constitute a

lien or:charge.tipon said tand which is unconditionally prior and superior to the lien or charge of the
Security tnst'rume'nt'frs't above mentioned.

NOW, THEREFORE ll’l consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration; thé receipt and sufficiency of which consideration is hereby acknowledged, and in
order to induce Lenderto make the loan above referred to, it is hereby declared, understood and agreed

as follows:

(1)

@)
&)

That said Sec.ur’i_ty Instrument securing said Note in favor of Lender, and any renewals or
extensions thereof, shall. unconditionaily be and remain at all times a lien or charge on the
property therein described; prior and superior to the lien or charge of the Security instrument
first above mentnoned

That Lender would not méke_its---lqan above described without this Subordination Agreement.

That this agreement shall be the whole and only agreement with regard to the subordination
of the lien or charge of the Security Instrument first above mentioned to the lien cor charge of
the Security Instrument in favor of-Lender above referred to and shall supersede and cancel,
but only insofar as would affect the priority between the Deeds of Trust hereinbefore
specifically described, any prior'agreement as to such subordination including, but not limited
to, those provisions, if any, contained in the Security Instrument first above mentioned, which
provide for the subordination of the lien or charge thereof to another Deed or Deeds of Trust
or to another mortgage or mortgages. :

Beneficiary declares, agrees and acknowledges that

A.
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He consents to and approves (i) all provisions of the Note and Security Instrument in favor of
Lender above referred to, and (ji) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender. for. the d:sbursement of the proceeds of
Lender’s loan; _ .

Lender in making disbursements pursuant to any such: agre.emen_t_ is under no obligation or
duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of
such proceeds for purposes other than those provided for in such agreement or agreements
shall not defeat the subordination herein made in whole or in part; :

He intentionally and unconditionally waives, relinquishes and subordinates.the-lien or charge
of the Securily Instrument first above mentioned in favor of the lien or charge :upon said land
of the Security Instrument in favor of Lender above referred to and understands-that in
reliance upon, and in consideration of, this waiver, relinquishment and subordination, speclt' [
loans and advances are being and will be made and, as part and parcel-thereof; specific
monetary and other obligations are being and will be entered into which would not'be made
or entered into but for said reliance upan this waiver, relinquishment and subordination'.---énd

An endorsement has been placed upon the Note secured by the Security Instrument f‘rst_':-

above mentioned that said Security Instrument has by this instrument been subordlnated 10
the lien or charge of the Security Instrument in favor of Lender above referred to. '

L
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Loan Number: 423327107001

" NOTICE: ~ THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON- OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE

LAND..

TR
Skagit County Auditor
[2A7004 Fage - 3or  s11:37AM.
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BENEFICIARY

By: :
Name: _Michael J. Kelly
Pentagon Federal Credit Union Elizabeth J Schweikert

Title: Assistant Treasurer

{ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

3 o fsuaol__apmATlou FORM “A”)
STATEOFM Ty '
: _Q%FM_ . stan reasurar
ms)personall appeared before me._¥ &hael'j Kelly Asst tT

and

e =, to me known to be the individuals
described in and who executed the within and foregoing. mstrument and acknowledge that they signed
the same as their free and voluntary act and deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal this &i_

Notary Public in and for the State of Washington- \)¢’\%\ﬂ\§8
residing at:

My commission expires: L\..B_\( - QST

"m mm-l w
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STATE OF WASHINGTON )

_ ) s8
COUNTY OF » )
On this day personally appeared before me
and . -

o e , o me known to be the individuals
described in and who executed the within and foregoing instrument, and acknowledge that they signed
the same as their free e_nd__vpluntary act and deed for the uses and purposes therein mentioned.

WITNESS my hand and 'b.fﬁd_él's:eal this day of

Notary Public in and for the State of Washmgton
residing at:

My commission expires:

STATE OF WASHINGTON )

COUNTY OF S}‘}-/ﬁ’j £ s Y

On this day personally appeared before me ’%Q& Bd/\u ve (@ ("%*\\Q
and

F o, to me known to be the individuals
described in and who executed the within and foregoing instrument, and acknowledge that they signed
the same as their free and voluntary act and deed for the uses and purposes therem mentioned.

WITNESS %&alt QU day of (\PC[J mbm/ 7(!?516
= C )

Notary Pubfic in and for he ate of CYs\l'ungton
residing at:

My commission expires: \ =37

EXHIBIT “A”
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