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Washington Mutual SUBORDINATION AGREEMENT

Loan Number: 77418770

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this. 03-day of October. 2003, by Karl G. Kirchgasler and Louise H.
Stevensen-Kirchgasler, husband and wife.-owner of the land hereinafter described and hereinatter
referred to as "Owner®, and Washirigton- Mutual Bank, present owner and holder of the Security
Instrument and Note first hereinafter descnbed and hereinafter referred to as “Beneficiary”;

h WITNESSETH

THAT WHEREAS, Karl G. Kirchgasler and Lourse H. Stevensen-Kirchgasler, husband and wife, as
Grantor, did execute a Security Instrument, dated November 23, 2002 to Undisclosed, as Trustee,
covering: L _

See Exhibit "A" attached hersto and made a part hereof by--this reference

to secure a Note in the sum of $100,000.00, dated November 23 2002 in favor of Washington Mutual
Bank which Security Instrument was recorded on December 23, 2002; in Book , Page , Instrument No.
200212230016, of Official Records, in the Office of the County Recorder of Skaglt County, State of
Washington. . _

WHERFAS, Owner has executed, or is about to execute, a Secunty Instrument and Note in the sum of
$164,000.00, dated ((TOPER 2% 2007 , in favor of Washington Mutual Bank, hereinafter
referred to as “Lender”, payable with interest and upon the terms and conditions described therein, which
Security Instrument is to be recorded concurrently herewith; UNDzR. 4 ¥ » ZG\D& iOI {2 0007

WHEREAS, it is a condition precedent to obtaining said loan that said Secunty Instrument last above
mentioned shall unconditionally be and remain at ail times a lien or charge upon the land hereinbefore
described, prior and superior to the ien or charge of the Security Instrument first above mentloned and

WHEREAS, Lender is willing to make said lcan provided the Security Instrument secunng the same isa
lien or charge upon the above described property prior and superior to the lien or charge of the Security
Instrument first above mentioned and provided that Beneficiary will specifically and- unconditionally
subordinate the lien or charge of the Security Instrument first above mentioned to the lien or charge of the
Security Instrument in favor of Lender; and )
WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner and e
Beneficiary is willing that the Security Instrument securing the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionally prior and superior to the lien or charge ‘of-the e
Security Instrument first above mentioned. 7
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NOW;"'ZITH'E_RE_FORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in
order to.induce Lender to make the loan above referred to, it is hereby declared, understood and agreed
as follows: '

(1) " That said Security Instrument securing said Note in favor of Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on the
property therein described, prior and superior to the lien or charge of the Security Instrument
first above mentioned.

@ That Le'nder"'wOuid -n'ot make its loan above described without this Subordination Agreement.

(3) That this agreement shall.be the whole and only agreement with regard to the subordination
of the lien or charge of the:Security Instrument first above mentioned to the lien or charge of
the Security Instrament in favor of Lender above referred to and shall supersede and cancel,
but only insofar. as would affect the priority between the Deeds of Trust hereinbefore
specifically described, any prior agreement as to such subordination including, but not limited
to, those provisions, if any, contained in the Security Instrument first above mentioned, which
provide for the subordination of the lien or charge thereof to another Deed or Deeds of Trust
or to another mortgage or mortgages

Beneficiary declares, agrees and acknowledges that

A He consents to and approves (|) all provisions of the Note and Security Instrument in favor of
Lender above referred to, and (ji). all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of
Lender’s loan;

B. Lender in making disbursements pursuarnt to '-a"ny _s.uch agreement is under no obligation or
duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of
such proceeds for purposes other than those provided for.in such agreement or agreements
shall not defeat the subordination herein made in whole orin: part

C. He intentionally and unconditionally waives, relmqwshes and subordmates the lien or charge
of the Security Instrument first above mentioned in favor of the lien or charge upon said land
of the Security Instrument in favor of Lender above referred to and understands that in
refiance upon, and in consideration of, this waiver, refinquishment and sybordination, specific
loans and advances are being and will be made and, as pari and parcel thereof, specific
monetary and other obligations are being and will be entered into-which would not be made
or entered into but for said reliance upon this waiver, relmqunshment and subordmatlon and

D. An endorsement has been placed upon the Note secured by the Secunty Instrument first
above mentioned that said Security Instrument has by this instrument-been’ subordmated to
the lien or charge of the Security Instrument in favor of Lender above referred to

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH A.LLOW“S
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN-A -
LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN_ o

HII!IIIIIﬂH\IWIII|||I|iII||||I|WI|III||||||I$I|||IU
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B_E..NEFICIIAR_Y. |
| . KarIG Kirchgasler {,
By _ Washmgton Mutual Bank
Name: JeffArrlrgton ,l,.n W By: _Louise H. Stevensen-Kirchgasler
Y Rswne W - o —

Corporate Oﬂ" cer
(ALL SIGNATURES MUST BE ACKNOWLEDGED) X ?—"5‘7\}36\0.0«&,

I8 RECOMMENDED THAT PRIOR TC THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

IT
(SUBORDINATION FORM “A”)

Title:

STATE OF WASHINGTON -y

countyor_ T 7T (
On this day personaily appeared befoe me’ _LRCE ARLITNGTON
L , to me known to be the individuals

ﬁor&:cs@%:}@ OROReR
described in and who executed the wnhm and' 'foregoing instrument, and acknowiedge that they signed
the same as their free and voluntary act and'deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal this gm day of =Qﬁ ol 23

for the State of Washington

Notary Public i d E
residing at: D@&Q\:\) SOANE i

( O . 2‘$ }—Q b .:_ e “\\\“““‘

= ; MACE ™,

E5 \ON 54".0

My commission expires:

L
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' -'STATE OF WASHINGTON, } . -ACKNOWLEDGMENT - Individual

Caumy of d-&ﬁ r

.On thﬁs day personai!y appearsd before ma M/ C %, (C /% C(dcﬂ/‘

KOLUQ/ H ﬁ‘}ﬁ\tﬂf‘f_ﬂ ﬁ] ’/FJHCfC(LJf&/ 1o me known

0 Ex: lh: mdmdual(s} dzs;r&jm and who executed the within and foregoing instrument, and acknowledged that

signed the’ samc as {ree and voluntary act and deed, for the uses and purposes therein mentioned.

GIVEN undcr my hand and o. i

A7)

ic ip7 Svate of Washingion,
residing at i

My nppoiu[mcnt cXDires //q‘ dj

,.
(T
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EXHIBIT “A”
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