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SUBOR'DI'NAT!ON AGREEMENT
C_A%/3,
NOTICE: THIS SUBORDINATIQN AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECQMIN__G =SUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER"OR_'_LATER SECURITY INSTRUMENT.

The undersigned Subordinator an'd-.'Owner agree as follows:

1. Island Development, LLC, referred to hef'eih_: as "Subordinator”, is the owner and
holder of the following deed of trust or mortgag‘e_dated_ November 14, 2002, which is recorded
under recording number 200301100180, records of_'SKAGIT “County, Washington.

2. Marine Heights, LLC, referred to herem as 'Lender , is the owner and holder
of a deed of trust or mortgage dated August 27, 2003; executed by Island Development,
LLC, which is to be recorded concurtently herewith, recording number: A0 220 WA,
records of SKAGIT County, Washington. (Subordinator hereby: authorlzes Lender or recording
title company to INSERT the recording number for Lender’s deed- of trust or mortgage before
this Subordination Agreement is recorded).

3. John R. Cox & Associates, LLC, referred to herein a.'é*..‘::'_(_)_\'rérie'r'f‘_,-- is‘the owner of
all the real property described in the deed of trust or mortgage identified above: in 'Paragraph 2.

4. In consideration of benefits to Subordinator from Owner, receipt and sufficiency
of which is hereby acknowledged, and to induce Lender to advance funds under its deed-of trust
or mortgage and all agreements in connection therewith, the Subordinator- does - hereby
unconditionally subordinate the lien of its deed of trust or mortgage identified in. Paragraph-1
above to the lien of Lender’s deed of trust or mortgage, identified in Paragraph 2 above, and _
all advances or charges made or accruing thereunder, including any extension or" renewal :
thereof. S
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5. Subordinator acknowledges that, prior to the execution hereof, it has had the

opportumty to examine the terms of Lender’s deed of trust or mortgage, note and agreements
'-.relatmg thereto, consents to and approves same, and recognizes that Lender has no obligation
to Subordinator to advance any funds under its deed of trust or mortgage or see to the
application of Lender’s mortgage funds, and any application or use of such funds for purposes
other than those provided for in such deed of trust or mortgage, note or agreements, shall not
defeat the subordmatlon herein made, in whole or in part.

6. - -It is _under_s_tood by the parties hereto that Lender would not make the loan secured
by the deed of trust or mortgage in Paragraph 2 without this Agreement.

7. This Agreement shall be the whole and only agreement between the parties hereto
with regard to the subordiziation of the lien or charge of the deed of trust or mortgage first above
mentioned to the lien’or charge-of the deed of trust or mortgage in favor of Lender above
referred to, and shall supersede and cancel any prior agreements as to such, or any
subordination, including, but not inmted 1o, those provisions, if any, contained in the deed of
trust or mortgage first above" m_gnt_mned which provide for the subordination of the lien or
charge thereof to a deed of trust or mortgage(s) to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the Subordinator
shall be bound by this Agreement. Where the- word "mortgage" appears herein, it shall also be
considered as "deed of trust", and gender and number of pronouns considered to conform to the
undersigned. -

EXECUTED this z/l/day of August, 2003, -

NOTICE: THIS SUBORDINATION AGREEMENT .CONTAINS A PROVISION WHICH
ALLOWS THE PERSONS OBLIGATED ON YOUR REAL. PROPERTY SECURITY TO
OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR PURPOSES
OTHER THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT, PRIOR
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO

SUBORDINATOR: OWNER: o
ISLAND DEVELOPMENT, LLC JOHN R. COX & ASSOCIATES L.L.C.

By: 7//%/ /M;//

“Charles H. Barefield, Member

Vincent F. Ventimiglia, Member

ACKNOWLEDGMENTS ON FOLLO | 2
T
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STATE of WASHINGTON )

COUNTY of SK f% (

M
“On this: / 2 day of August 2003, before the undersigned, a Notary Public in and for the
State of Washmgton duly commissioned and sworn, personally appeared Charles H. Barefield, to me
known to be a-member of Island Development, LLC, the limited liability company that executed the
foregoing instrument, ‘and acknowledged said instrument to be the free and voluntary act and deed of said
company, for the uses-and purposes therein mentioned, and on oath stated that he was authorized to
execute the said 1nstrument '

WITNESS my hand and ficial seal hereto affixed the day and year first above written.

prwe Wangidf
Notary Public/infand for the State of Washington,
Residing at ) 7

f,, i/p ng \\\\ - My commission expires:

*smum‘“ /0 —'Zfé
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STATE of WASHINGTON )

35.
COUNTY of 5 KJ{ g//(

On this [LF day of August, 2003, before the unders1gned a Notary Public in and for the
State of Washington, duly commissioned and sworn, personally appeared John R. Cox, to me known
to be a member of Island Development, LLC and John R, Cox & Associates, L.L.C., the limited
liability companies that executed the foregoing instrument, and acknowledged said instrument to be the
free and voluntary act and deed of said companies, for the uses and. purposes therein mentioned, and on
oath stated that he was authorized to execute the said instrument.

WITNESS my hand and official seal hereto affixed the day and year ﬁrst above written.

Notary Public
Residing at

My commission expires:

/O ZE’&S
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- STATE’ of WASHINGTON )

COUNTY of 5k4*g;1 )

“On this: / 2 day of August, 2003, before the undersigned, a Notary Public in and for the
State of Washingtor, du_ly commissioned and sworn, personally appeared Linda M. Cox, to me known
to be a member of John R. Cox & Associates, L.L.C., the limited liability company that executed the
foregoing instrument, -and acknowledged said instrument to be the free and voluntary act and deed of said
company, for the uses-and purposes therein mentioned, and on oath stated that she was authorized to
execute the said instrument. - -

WITNESS my handand official seal hereto affixed the day and year first above written.

e/ S

Notary PublicAn\and for the State of Washington,

Residing at
AT
My commission expires: /0(2 CK d_s;

STATE of WASHINGTON )

COUNTY of é k# ) >

On this { 2 day of August, 2003, before the undersrgned a Notary Public in and for the
State of Washington, duly commissioned and sworn, personally appeared Vincent F. Ventimiglia, to me
known to be a member of Island Development, LLC, the/limited liability company that executed the
foregoing instrument, and acknowledged said instrument to be the free and voluntary act and deed of said
company, for the uses and purposes therein mentioned, and on- oath stated that he was authorized to
execute the said instrument. ; :

WITNESS my hand and official seal hereto affixed the day and year first'above written.

Vk/t/uw(

R Notary Publlz(jnd or the State of Washmgton
S Residing at P

X—OS

My commission exptres
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