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DEED OF TRUST

DATE: May 14,2003 -~

Reference # (if applicé_bl’é)_::*' L . Additional on page
Grantor({s}): YA s " —
1. CONROY, THDMAS W

Grantee(s)
1. Discover Bank A _
2. First American Title Ins Compa‘fﬁy, Trustee

Legal Description: TRACT A PEAT'@'q__-Q_aLosi?f"e Y WYz 430 | Additional on page
Assessor's Tax Parcel ID#: 340114-2-024-000 {2\ 37) Extibit A

MAXIMUM LIEN. The lien of this Deed""q_:f--..]'rust shall not exceed at any one time $195,000.00.

THIS DEED OF TRUST is dated May 14, 2003, among THOMAS W CONROY, whose address is
4307 GINNETT ROAD, ANACORTES, WA 98221; SINGLE ("Grantor”); Discover Bank, whose
mailing address is 502 East Market Street, '-GréenWde, DE 19950 (referred to below
sometimes as "Lender” and sometimes as "Beneficiary”); and First American Title Ins Company,
whose mailing address is 2121 Fourth, Seattle, WA 98121 (referred to below as "Trustee”).
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of salg, right
of entry and possessron and for the benefit of Lender as Bensficiary, all of Grantor's right, title, and interest in and to
the follo_wlng described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch| rights
{including stock /in:utilities with ditch or irrigation rights); and all other rights, rovyalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

located in §KA_GIT County, State of Washington:

See Attacﬁe’d 'E)r'hibit A, which is attached to this Deed of Trust and made a part of this
Deed of Trust as'if fuIIy set forth herein.

The Real Property or: its address is commonly known as 4307 GINNETT ROAD, ANACORTES,
WA 98221. The Real Property tax identification number is 340114-2-024-00
REVOLVING LINE QF CREDIT Speciﬂcally, in addition to the amounts specified in the Indebtedness definition, and

without limitation, this Deed of Trust.secures a revolving line of credit,with a variable rate of interest, which oqlgates
Lender to make advances to Grantor up to the credit limit so long as Grantor complies with all the terms of the| Credit

Agreement and the line of credit has not been terminated, suspended or cancelled; the Credit Agreement lallows
negative amortization. Such advancés may be made, repaid, and remade from time to time, subject to the limitation
that the total cutstanding’ balangé owing at any one time, not including finance charges on such balance at a fixed or

variable rate or sum as provided jn the Credit Agreement, any temporary overages, other charges, and any amounts
expended or advanced as provided in either:the Indebtedness paragraph or this paragraph, shall not exceed the|Credit
Limit as provided in the Credit Agreement. [t is the intention of Grantor and Lender that this Deed of Trust secules the
balance outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided jin this
Deed of Trust and any mtermedlate balanca Funhds may be advanced by Lender, repaid, and subsequently readvhnced.
The unpaid balance of the revolving lie of credit may at certain times be lower than the amount shown or zero. zaro
balance does not terminate the line of-credit or terminate Lender's obligation to advance funds to Grantar. Tharefore,
tha lien of this Deed of Trust wilt remain.in full force ahd effect notwithstanding any zero balance. :

Grantor hereby assigns as security to kender,.all gf Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment-is recerded in accordance with RCW 66.08.070; the lien created by this
assignment is intended to be specific, perfected and choate. upon the recording of this Deed of Trust. Lender grgnts to
Grantor a license to collect the Rents and profits, whith:license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all.or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSlGNMENT ‘OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A). PAYMENT OF THE INDEBTEDNESS AND {(B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST ES GIVEN AND ACCEPTED ON THE FOLLQWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwrse provnded m thls Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become dueg;'and shall stricily and in a timely manner perforrrp all of
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default Grentor may {1} remain in possessign and
control of the Property; (2} use, operate or manage the Property, and (3). collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked upon defaultl. The following pro isions
relate to the use of the Property or to other limitations on the Property The Real Property is not used prirjcipally
for agricultural purposes. <

Duty to Maintain. Grantor shall maintain the Property in good condltlon and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants"to"Lender thet {1} During the period of
Grantor's ownership of the Property, there has been no use, generation, manufacture, Storage, treatment, digposal,
release or threatened release of any Hazardous Substance by any person on, undef; abaut or from the Property;
{2) Grantor has no knowledge of, or reason to believe that there has been, €xCept as-previously disclosed fto and
acknowledged by Lender in writing, f{a} any breach or violation of any-Environtnental Laws, (b) any use,
generation, manufacture, storage, treatment, disposal, release or threatened release, at any Hazardous Substance
on, under, about or from the Property by any prior owners or occupants of thé Property, or *{c} any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (3} Except as previously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor agent ar other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of.O1 reléase ‘any Hazardous
Substance an, under, about or from the Property; and (b} any such activity shall be candugted-in compliance with
all applicable federal, state, and local laws, regulations and ordinances, including wnhout |Imltﬂtl0n all
Environmental Laws. Grantor authorizes Lender and its agents to enter upon thé Praperty .to maka such

Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall’ ‘be for Lgnder's
purposes only and shall not be construed to create any responsibility or liability on the part of Leriderto Gra \tor or
to any other person. The representations and warranties contained herein are based on Grantér' s'due.diliggrice in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any-future [cldims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other:Costs under
any such laws; and {2) agrees to indemnify and hold harmless Lender against any and all claims, josses, Jiabilities,
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a.
of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, di
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether.ar n
same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, ini
the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and recanv

inspections and 1esis, @l Grfantor' s expense, as Lénder may deem appropriate to determing. complrance of the™

of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Pr perty,. #

whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will nat remove, or grant to any other party the right to remove, any timber, minerals {in¢fuding
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.
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Be‘h‘n_oi’.'-al of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
£+ without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may reguire
© Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

eqlal value’.

.Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
‘reasonable: times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with: Governmental Requiremnents. Grantor shall promptly comply, and shall promptly cause
compliarice by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise: useior dotupy the Proparty in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all’governmental authorities applicabie to the use or occupancy of the Property. Grantor may contest
in goad._faith any such:law, ordinance, or regulation and withhald compliance during any proceeding, inciuding
appropriate appeals, s6 long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lendef's interests in the Property are not jecpardized. Lender may require Grantor to post adequate
security or a surety bond reasonab[y satisfactory to Lender, to protect Lender's interest.

Duty to Protect Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in additioh to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The followmg provrsmns relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor sh'ell pa"y ‘_when dqe'(and in all events prior to delinquencyl all taxes, special taxes, assessments,
charges (including water :and sewer); fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property, free of all Tieps ‘having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien ‘of taxes and .assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwisé provrded in this Deed of Trust.

Right to Contest. Grantor may svitbhold payment of any tax, assessment, ar claim in connection with a good faith
dispute over the obligation to pay; so long as. Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment: "Gran{co‘r'shaﬂ' within fifteen (18] days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested hy
Lender, deposit with Lender cash or a sufficient corperate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs .and attorneys™ fees, ar other charges that could accrue as a
result of a foreclosure or sale under the fen. +In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment befare enforcemént. ‘against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon dem'and furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments agalnst the Property\ :

Notice of Construction. Grantor shall notify Lender at least flfteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to; the F’roperty, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, of materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost of such
improvements. E :

PROPERTY DAMAGE INSURANCE. The following provisions reiatrng to msurrng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain p'olicies o'f t_ire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable valug ¢overing all Improvements on the Real
Property in an amount sufficient to avoid application of any ceirsurancé clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance-ag Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasenably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request ‘of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satlsfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least ten {(10) days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor/of kender will nat be impaired
in any way by any act, omission or default of Grantor or any other person. SHould thé Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency as.a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in a special flood hazard area, for the full unpaid principal.balance of the loan
and any prior liens on the property securing the loan, up to the maximum pelicy: limits set under the Naticnal Flood
Insurance Program, or as otharwise required by Lender, and to maintain such insurance:-for-the term of the loan.

Application of Proceads. Grantor shall promptly notify Lender of any loss or damege;td'the.:'Prgperty. Lender may
make proof of loss if Grantor fails to do 3o within fifteen (15} days of the casualty. .Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds-of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the"Prbpertﬁ, .ar the rastaration
and repair of the Property. If Lender elects to apply the proceeds ta restoration and repajr, Grantof shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender..~Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for thesreasonable eost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds ‘which have ot been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then.to pay accrued
interest, and the remainder, if any, shali be applied to the principal balance of the Indebtedness, ‘If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without |nterest to Grantor as,
Grantor's interests may appear. . : ¢

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness dascri‘beq.."be_l_o'w is

in effect, compliance with the insurance provisions contained in the instrument evidencing such .Existing .
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to “the extent’
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. I any,
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds'
shall apply only to that portian of the proceeds not payable to the holder of the Existing Indebtedness. e

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests, . :

mrwwmrrmrrmrrmmrnrm”
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encurpbrarices, and other claims, (B) to provide any required insurance on the Property, {C} to make repairs to the
Property or to comply with any obligation to maintain Existing Indebtedness in goad standing as required below, then
_:Lendar may do. so. If any action or proceeding is commenced that would materially atfect Lender's interestg in the
“Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
apprupr_late 1o protect Lender's interests. All expenses incurred or paid by Lender for such purposes will th

with é’ny in‘s’t‘a'll-ri"n‘ent'péyments to become due during either {1) the term of any applicable insurance policy; or
remaining-terin of the Credit Agreement; or (C) be treated as a ballocn payment which will be due and payabl
Credit Agreemeht_:s-'-maturity. The Property also will secure payment of these amounts. The rights provided for in this

default. Any such actton by‘Lender shall not be construed as curing the default so as to bar Lender from any femedy
that it otherwise would have had

of Trust:

Title. Grantor':v@arrant__s_that: ~ta} Grantor holds good and marketable title of record to the Property in fee
free and clear of all liefs ant encumbrances other than those set forth in the Real Property description o
Existing Indebtedness segtion-below or in any title insurance palicy, title report, or final title opinion issued i
of, and accepted by, Lendet in.connection with this Deed of Trust, and (b} Grantor has the full right, power, and
authority to execute -and deliver_this Deed of Trust to Lender,

Defense of Title. Subject tothe exception in the paragraph above, Grantor warrants and will forever defénd the
title to the Property againstithe lawfil tlaims of all persons. In the event any action or proceeding is commenced
that questions Grantor's titlé or the iniérest of Trustee or Lender under this Deed of Trust, Grantor shall defénd the
action at Grantor's expense. ~Grantor may be the nominal party in such proceeding, but Lender shall be entjtied to
participate in the proceeding. and to.be répresented in the proceeding by counsel of Lender's own choige, and
Granter will deliver, or cause to be. dellvered to Lender such instruments as Lender may request from time fo time
to permit such participation. '

Compliance With Laws. Grantor Warrants that the Property and Grantor’'s use of the Property complies with all
existing applicable laws, ordlnances, and reguiattons of governmental authorities. !

Survival of Promises. Ali prumlses agreéments, and statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this ‘Desd of Triist, shall be continuing in nature and shall remain in fyl force
and effect until such time as Grantor's Indebtedness is"paid in full,

EXISTING INDEBTEDNESS. The following prowsuons qoncernlng Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Ti';l._lst__'securing the Indebtedness may be secondary and inferiof to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the instruments evidencing such indebtgdness,

or any default under any security documents for such mdebtedness 3

No Modification. Grantor shall not enter into any agreement. wuh the holder of any mortgage, deed of tﬁust, ar
other security agreement which has priority over this”Deed of Trust by which that agreement is modified,
amanded, extended, or renewed without the prior written consent of Lender. Grantor shall neither requést nor
accept any future advances under any such security agreement w1theut the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnatlon proceedmgs are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to. ‘defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to partrclpate in the proceeding anil to be
represented in the proceeding by counsel of its own choice ail at Grantor s expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentatlon as: may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemné‘d .by’e’r‘hjnent domain proceedingg or by
any proceeding or purchase in lieu of condemnation, Lender may at its electibn require:that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property,
proceeds of the award shall mean the award after payment of all reasonab!e costs, expenses, and attorne
incurred by Trustee or Lender in connection with the condemnation. - .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The followung provisions relatlng
to governmental taxes, fees and charges are a part of this Deed of Trust: ;

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exchté such ddcun"ients in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and’coritinug.Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described belovr, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without hrnltatlc;n all taxES,, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

_ Taxes. The following shall canstitute taxes to which this_section applies: (1) _a_ SDelelC tax upon thss ivpe of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust:® {2} a specrﬂc tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedress secured by this type
of Deed of Trust; (3) a tex on this type of Deed of Trust chargeable against the Lender or the héidet of thel Credit
Agreement; and {4} a specific tax on all or any partion of the Indebtedness or on pavments of pl’lﬂCl al and
interest made by Grantor.

Subsequent Taxes. If any tax to which this sectinn applies is enacted subsequent to the date of'th'is [ e'd bf
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise “any or-all of its:
available remedies for an Event of Defauit as provided below urless Grantor either (1) pays the tax bafore«it -
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and” dep05| s wuth :
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender. A :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Tru
security agreement are a part of this Deed of Trust:

as é e

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the P obe?iy-
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Cade
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financ——=t=taments and take whateve ather
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‘ aetion is requested by lLender to perfect and continue Lender's security interest in the Personal Property. In
~"addition to recording this Deed of Trust in the real property records, Lender may, at any time and without further
.a’uthgri‘z‘ation from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement. . Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security
interest. Upon default, Grantor shall not remove, sever or detach the Persomal Property from the Property. Upon
fdefault Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
‘reasonably canvenient to Grantor and Lender and make it available to Lender within three {3) days after receipt of
‘written deémand from Lender to the extent permitted by applicable law.

A':ddresses’ T'he "‘mailing addresses of Grantor (debtor) and Lender (secured partyl from which information
concerning-the- securlty interest granted by this Deed of Trust may be cbtained (each as required by the Uniform
Cornrnermal Code} are.as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY-IN-FACT. The feollowing provisions relating to further assurances and
attorney-in-fact are a‘part.of this Deed of Trust:

Further Assurances. _..At"any‘ time, and from time to time, upeon request of Lender, Grantor will make, execute and
deliver, or will.¢ause to be-made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to’befiled, récorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem apprapriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and
other dacuments as may, in‘the sole ppinion of Lender, be necessary or desirable in order 10 effectuate, complete,
perfect, continue, or presérve~ {1} “Grantor's obligations undar the Credit Agreement, this Deed of Trust, and the
Related Documents, and {2).-“the liens and security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
wntmg, Grantor shall rmmburse Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph. Lok

Afttorney-in-Fact. [f Grantcr fails: 10 do any of the things referred to in the preceding paragraph, Lender may do so
far and in the name of Grantor-and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney- -in-fact for the purpose of making, executlng, delivering, filing, recording, and daoing all
gther things as may be necessary ar deswabie “in Lender’s sole opinion, to accomplish the matters referred to in
the preceding paragraph. -

FULL PERFORMANCE. If Grantor pays aII the lndebtedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon G;a_ntor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and-<deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantar, if permitted by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally entitled-thereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happen: (A} Grantor
commits fraud or makes a material misrepresentation ‘at any time in_connection with the Credit Agreement. This can
include, for example, a false statement about Grantdr's income/ assets, liabilities, or any other aspects of Grantor’s
financial condition. {B) Grantor does not meet the repayment.termis:.of, the Credit Agreement. {C} Grantor's action or
inaction adversely affects the collateral or Lender's rights ifi the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of-a senior lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use -of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default oCEUrs under thIS Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any ¢ne or more of the following nghts and remedles

Election of Remedies. All of Lender's rights and remedies will be cumulatlve and may be exercised alone or
together. An election by Lender to choose any one remedy willinot bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's cbligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's r|ght to declare Grantor in default and to exercise
Lender's remedies. . .

Accelerate Indebtednaess. Lender shall have the right at its option to d_ecla'fe the ég_ntire Indebtedness immediately
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shali~have-the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by apphcable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shal) have all the rights and
remedies of a secured party under the Uniform Commercial Code. ; .

Collect Rents. Lender shall have the right, without notice to Grantor to take po&sessmn of ‘and manage the
Property and collect the Rents, including amounts past due and unpaid, and app_ly the net progeeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requife any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. [f.the-Rénts are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments-received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. .Payments by tenants
or other users to Lender in response to Lender's demeand shall satisfy the obfigations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise jts" r.ights_ u"nder this
subparagraph either in person, by agent, or through a receiver. ; S

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of aII or any part of

the Property, with the powsr to protect and preserve the Property, to operate the Property precadlng oF pendmg

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and ‘abave the'cost of

the receivership, against the indebtedness. The receiver may serve without bond if permitted by. l[aw. Lender’ 8
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the;’
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from"'s"arv.ih'g ag g

receiver. E

Tenancy at Sufferance. |f Grantor remains in possessnon of the Property after the Property is sold as prowded’
above or Lender otherwise becomes entitied to possession of the Property upon default of Grantor, Grantor: shall.~
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, eithér JEN
pay a reasonable rental for the use of the Property, or (2] vacate the Property immediately upon the demand of
Lender.
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: ‘-s'ZOtﬁ:ér ‘Remedies. Trustee or Lender shall have any other right or remedy pravided in this Deed of Trustlor the
3 :_'..--‘Crednt Agreement or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Pdrsonal
F'ropertv ar. of the time after which any private sale or other intended disposition of the Personal Property is to be
made. Reasonable notice shall mean notice given at least ten {10) days before the time of the sale or disposition.
Any sale of thé Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantar hereby waives any and all rights tp have
the Property marshalled. In exercising its nghts and remedies, the Trustee or Lender shall be free to sell allior any
part-of-the Pn:vpert\‘r together ar separately, in one sale or by separate sales. Lender shall be entitled to bid jat any
public sale on, all or-any portion of the Proparty.

Attornays Fee “Expenses. If Lender institutes any suit or action to enforce any of the terms of this Diped of
Trust, Lender shall be efititled to recover such sum as the court may adjudge reasonable as attorneys' fees jat trial
and upon any appe__al Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender: incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement-of.its rights shall become a part of the Indebtedness payable on demand and sh4ll bear
interest at the. Credit:Agreefent rate from the date of the expenditure until repaid. Expenses covered By this
paragraph include, withiolt limitation, however subject to any limits under applicable law, Lender's attorneys’ fees
and Lender's legal expenses, “whether or not there is a lawsuit, including attorneys’' fees and expensges for
bankruptcy proceedings dinghiding gfforts to modify or vacate any automatic stay or injunction), appeals, ahd any
anticipated post- judgment ‘colléction- services, the cost of searching records, obtaining title reports {ingluding
foreclosure reports), surveydrs'-réports, and appraisal fees, title insurance, and fees for the Trustee, to the fextent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have’ all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE The following prowsmns relating to the powers and obligations of Trustee

Powers of Trustee. In addition to aII powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect ta thes Praperty upon the written request of Lender and Grantor: {a}|join in
preparing and filing a map or plat of the’ Heal Property, inciuding the dedication of streets or other nghts to the
public; {b) join in granting any easement or; ¢cr@ating any restriction on the Real Property; and (c} join in any
subordination or other agreement affectmg 1h1s Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obhgated te notify any other party of a pending sale under any other
trust deed or lien, or of any action or pfogeeding’ in-which Grantor, Lender, ar Trustee shall be a party, juniess
required by applicable law, or unless the agtion.or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect to ‘all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will ‘have the right to foreclose by judicial foreclosure, in either gase in
accordance with and to the full extent provided hy applicable Iaw

Successor Trustee. Lender, at Lender's option, may from trme to ‘time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and:acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washjrigton. “The instrument shail contain, in addmorj to all
other matters required by state law, the names of the nnglnal Lender, Trustee, and Grantor, the baok and qage or
the Auditor's File Number where this Deed of Trust is recorded, ‘and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged hy-Lender or its successors in interest, The
successor trustee, without conveyance of the Property, shall-succsid 10 all the title, power, and duties cofferred
upon the Trustee in this Deed of Trust and by applicable law. : Thls procedure for substitution of Trustep shall
govern to the exclusion of all other provisions far substitution. ;" 7 :

NOTICES. Subject to applicable law, and except for notice required:or allowed by law to be given in another manner,
any notice required to be gwen under this Deed of Trust, including: without'limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when. ‘actually deliverad, when actually received by
telefacsimile {unless otherwise required by law), when depositad with a natronally recognized overnight courier} or, if
mailed, when deposited in the United States mail, as first class, certified or reglstered mail postage prepaid, d|re¢ted to
the addresses shown near the beginning of this Deed of Trust. All copies of ngtices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender’s: address, as shown near the beginhing of
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that the purpose of the notice is: fo change the pdrson's
address. For notice purposes, Grantor agrees to keep Lender infarmed at all~times. of Grantor's current address.
Subject to applicable law, and except for notice required or allowed by law to be given i another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notlce glven to aII Grantors. . It will
be Grantor's responsibility to tell the others of the notice from Lender. : ;

GOVERNING LAW. This Deed of Trust will he governed by federal law and the Iaw Bf the jUI’ISdIC‘tIDn where the
Property is located. However, federal law and the law of the State of Delaware will govern the-intérest rate and any
fees and charges, including their calculation, that are provided for in the Note.  Applicable”lave: might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall :rot be coristrued as a
prohibition against sgreement by comtract. If any part of this Deed of Trust becomes unenforceable, |t will” no make
any other part unenforceable.

TRANSFER OF THE PROPERTY. As used in this section, "Interest in the Property"” means any legal or: beneﬂclafl terest

in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed, contract foi deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at'a future, date

to a purchaser, and "Security Instrument™ means this Mortgage, Deed of Trust, or Security Deed, as applicakle. ¥ all or
any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender:may-fequire”
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exdrcised
by Lender if such exercise is prohibited by Applicable Law. If Lender exercises this option, Lender shal! give Bofrower -
natice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is:glven in
accardance with the "Notices™ section of this Security Instrument within which Borrower must pay all sums secured-by .
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inv_bﬁe_., ’
any ramedies permitted by this Security Instrument without further notice or demand on Borrower. L

CROSS-DEFAULT PROVISION. Grantor's default or breach under any note or agreement in which Lender has an mterest.
shall be a breach under this Security Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.
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) GRANTOR ‘S OBLIGATIONS TO FULFILL ANY LEASE OBLIGATIONS.. If this Security Instrument is on a leasehold,
Grantor $hall comply with all the provisions of the lease. If Grantor acquires fee title to the Property, the leasehold and
__the fee title-shall not merge unless Lender agrees to the merger in writing. Borrower shall not surrender the leasehold
‘estate and.interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express
written _co'nsent_'of_ Lender, alter or amend the ground lease.

OCCUPANCY. Grantor shali, at all times, occupy the Property and use it only as Grantor's primary residence. However,
if Grantor notified' Lender during the application process that the Property is to be a second home, then Grantor shall
occupy,-and-ghall oply. use, the Property as Grantor's second home. In either case, Grantor shall keep the Property
availablg for Grantot's exclusive use and enjoyment at all times, and shall not subject the Property to any timesharing or
other shared ownershlp arrangement or to any rental pool or agreement that requires Grantor either to rent the Property
or give a management firm- .or any other person any control over the occupancy or use of the Property.

MISCELLANEQUS PROVISIONS The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is. wrltten in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender concerning the:matters covered by this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be, |n writing and must be signed by whaever will be bound or obligated by the change or
amendmeant, :

Caption Headings. Ca:'ﬁtio__n--Hq_:édings in this Deed of Trust are for convenience purposes only and are not toc be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall b'e"nd':tnerﬁér"'df the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any tlme held by or for the benefit of Lender in any capacity, without the written consent
of Lender. X .

No Waiver by Lender. Gfar‘iitor unde[st_ands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exarcise any right will not mean that
Lender has given up that right.":|f Lender-does agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to-eomply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a_ request, that does not mean that Grantor will not have 1o get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender consents to cne or
more of Grantor's requests, that does ‘not_mean Lender will be required to consent to any of Grantor's future
requests. Grantor waives presentrient, demanq for payment, protest, and notice of dishoner,

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itseif will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of th|s Deed of Trust'even if a provision of this Deed of Trust may be found to be
invalid or unenforceable. . S

Successors and Assigns. Subject to any Iimitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon ard inure to the benefit of the parties, their successors and assigns, If
ownership of the Property becomes vested in-a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obllgatlons of th:s Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby; wa:va the right to any jury trial in any action, proceeding, or
counterclaim brought by any party against any other party

CONDOMINIUM OR PLANNED UNIT DEVELOPMENT. If the P[opa'rwr k_is'x;aart of a planned unit develapment {"PUD"} or if
the property is part of a condaminium project {"Condo"), Grantor-and Lender further covenant and agree as follows:

Additional Property Subject to the Security Instrument. The Propérty includes, but is not limited to, a parcel of
land improved with a dwelling, together with other such parcels and certain.cernmon areas and facilities, and is a
part of a PUD or includes a unit in, together with an undivided interest in the common slements of a Condo.

The Property also includes Grantor's interest in the owners/homeowners association or aquivalent entity gwning or
managing the commen areas and facilities of the PUD or Condo (the, "QWners Assomatlon } and the uses, benefits
and proceeds of Grantor's interest. : .

Obligations. Grantor shall perform all of Grantor's obligations under the; Ccmstltuent Documents The "Constituent
Documents” are the (i) Declaration; (i} articles of incorporation, trust lnstrument or-any equivalent document which
creates the Owners Association; and {iii} any by-laws or other rules or regulatlons ofthe Owners Association.
Grantor shall promptly pay, when due, all dues and assessments imposed pursuant to: the Constituent Documents.

Property lnsurance So long as the Owners Association maintains, with a generaﬂy -dccepted insurance carrier, a
“master” "blanket" policy insuring the Property which is satisfactory to Lender’and which provides insurance
coverage in the amounts tincluding deductible levels}, for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not:limited-to, arthquakes and floods,
for which Lender requires insurance, then Grantor's obligation to maintain propeity insurance coverage on the
Property is deemaed satisfied to the extent that the required coverage is provided by the Owners-Assocmtlon policy.
What Lender requires as a condition of this waiver can change during the term of the Ioan

Grantor shall give Lander prompt notice of any lapse in required property msurance coverage prowded by the
master or blanket policy. E -

In the event of a distribution of property insurance proceeds in lieu of restoration or repa'ir._.:foiibmng"h loss to the

Property, or to common areas and facilities of the PUD or Condominium, any proceeds pavéble' 1o Grantor are

hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secwed by the’ Securtty
_Instrument,. whether or not then.due, with-the exsess; if any, paid 1o Grantor.” .

Public Liability Insurance. Grantor shall take such actions as may be reasonable to insure’, that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 10.
Lender. 5 :

Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable' t-a" Gra"ntof'iri
connection with any condemnation or other taking of all or any part of the Property or the commonséreas and .
facilities of the PUD or Condo, ar for any conveyance in lieu of condemnation, are hereby assigned and” shall be.-- i
paid to Lender. £

Lender's Prior Consent. Grantor shall not, except after notice to Lender and with Lender's prior written co;"nse_nt,'
either partition or subdivide the Property or consent to: (i} the abandonment or termination of the PUD or Cando,
except for abandonment or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain: (i} any amendment to any provision of the =~
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_ "Constituent Documents” if the pravision is for the express benefit of Lender; (iiil termination of profefsional
~“management and assumption of self-management of the Owners Association; or (iv) any action which would have
the effect-of rendering the public liability insurance coverage maintained by the Owners Association unaccéptable
to-Lender:

Remedies. f Grantor does not pay dues and assessments when due, then Lender may pay them. Any amounts
disbursed by ‘Lender under this paragraph shall become additional debt of Grantor secured by this Security
Instrument. Mnless Grantor and Lender agree to other terms of payment, these amounts shall bear interedt from
the date’of disbdrsement at the Note rate and shall be payable, with interest, upon notice from Lender to Grantor
refjuesting payment.

2-4 FAMILY.___._:‘I"f the Prdperty is 2-4 unit family residence, Grantor and Lender further covenant and agree as folldws:

Use ef‘:Property:' _Com'p!_iance with Law. Grantor shall not seek, agree to or make a change in the use |of the
Property ‘or its zoning _classification, unless Lender has agreed in writing to the change. Grantor shall comply with
all laws, erdinances,-regulatiens and requirements of any governmental body applicable to the Property.

Rent Loss Insurance, Grantor shall maintain insurance against rent loss in addition to the other hazards for{ which
insurance is requ:red g

Assignment of Leases Upen Lender's request after default, Grantor shall assign to Lender all leases |of the
Property and all security depasits made in connection with leases of the Property. Upon the assrgr\mem lender
shall have the right to modrw extend or terminate the existing leases and to execute new leases, in Lendeis sole
discretion. As used m thrs paragraph the word "lease" shall mean "sublease” if the Security Instrument & on a
leasehold.

WAIVER OF HOMESTEAD EXEMPTION Grantor hereby releases and waives all rights and benefits of the hompstead
exemption laws of the State of Washlngton as 10 all Indebtedness secured by this Deed of Trust.

Definitions. The following words shall, have_ the_followmg meanings when used in this Deed of Trust:
BENEFICIARY. The word "Benefie'iary" me‘ans'Discover Bank, and its successors and assigns.

BORROWER. The word "Borrower" means THOMAS W CONROY, and all other persons and entities signing the| Credit
Agreement.

CREDIT AGREEMENT. The words "Credrt Agreement" mean the credit agreement dated May 14, 2003, with t:redlt
limit of $195,000.00 from Grantor to. Lender, together with all renewals of, extensions of, modificatigns of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity date pf this
Deed of Trust is May 14, 2013, B

DEED QF TRUST. The words "Deed of Trust" mean thrs Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and ser:_unty interest provisions relating to the Personal Property and Rents.

ENVIRONMENTAL LAWS. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection 'of human health or the environment, including without limitation
the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Yaction
9601, et seq. ("CERCLA"), the Supertund Amendments and Heauthonzatlon Act of 1988, Pub. L. No. 99-499
("SARA"), the Hazardous Materials Transportation Act, 49 U, 8.C. Sectron 1801, et seq., the Resource Conservation
and Recovery Act, 42 U.S.C. Section 6901, et seq., or other appllcable state or federal laws, rules, or regt{latlons
adopted pursuant thereto.

EVENT OF DEFAULT. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust,

EXISTING INDEBTEDNESS. The words "Existing Indebtedness mean the |ndebtedness described in the Existing Liens
provision of this Deed of Trust,

GRANTOR. The word "Grantor" means THOMAS W CONROY.

HAZARDOUS SUBSTANCES. The words "Hazardous Substances" mean, materlals that, because of their guantity,
concentration or physical, chemical or infectious characteristics, may-cause or pe$é a.present or potential hazard to
human health or the environment when improperly used, treated, stored, disposed of, generated, manufagtured,
transported or otherwise handled. The words "Hazardous Substances" are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materigls or waste as defined by or listed under
the Environmental Laws. The term "Hazardous Substances" also includes, wrthout Irmrtatron petroleum and pettoleum
by-products or any fraction thereof and asbestos,

IMPROVEMENTS. The word "Improvements" means all existing and future lmprovements burldrngs, structures, mobile
homes affixed an the Real Property, facilities, additions, replacements and other construction on the Real Property.

INDEBTEDNESS. The word "Indebtedness™ means all principal, interest, and other ‘amounts; costs and expenses
payabte under the Credit Agreement or Related Documents, together with all renewals of extensrons of, modifi¢ations
of, cansolidations of and substitutions for the Credit Agreement or Related Documents and any amounts expended or
advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee:ar Lender-to.enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in thrs Deed of Trust.

LENDER. The word "Lender” means Discover Bank, its successors and assigns. The words successors or a sugns
‘mean any person or company that acquires any interest :n the Credit Agreement.

PERSONAL PROPERTY. The words "Personal Property” mean all equipment, fixtures, and other. artrcles of pgrsonal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real: Property, 1 gether
with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such property:.and
together with all issues and profits therson and proceeds (including without limitation all insurance- proceeds and
refunds of premiums} from any sale or other disposition of the Property. e :

PROPERTY. The word "Property” means collectively the Real Property and the Personal Property.

REAL PROPERTY. The words "Real Property” mean the real property, interests and rights, as further described |n_,.th.is
Deed of Trust. o

RELATED DOCUMENTS. The words "Related Documents" mean all promissory notes, credit agreements “loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, < -
collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter e;tlsting-;'

executed in connection with the Indebtedness. iU

RENTS. The word "Rents" means all present and future rents, revenues, im~~mao issues, royaltres proflts and other
benefits derived from the Property, ———
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4 TRUSTEE " The word "Trustee” means First American Title Ins Company, whose mailing address is 2121 Fourth,
Seat"tle, WA 98121 and any substitute or successar trustees.

.:USE OF. PROPERTY The Property is not used principally for agricultural purposes.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO TS TERMS

GRANTOR o

AS-W CONROY, Individually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \DGO\\\ T\O\Aft\f\ }
} 88

-
COUNTY OF <I{~CL8\’I\' S }

i P O <)
On this day before me, the undeisigned Netary. Public, personally appeared THOMAS W CONROY, ., gLEI%rsm\‘ally
known to me or proved to me on“the basis pf satisfactory evidence to be the individual described in and who executed
the Deed of Trust, and acknowledggd that'’he or she signed the Deed of Trust as his or her free and voluntary act and

deed, for the uses and purposes therem mentloned
Given under my hand and official seal thls _ ISW-— day of ‘{‘f\cuuy ) ZOUS
By “ 0 ‘ Residing at M\'\C&r\:ﬂw

Notary Public?%hmhe State\g%ﬁ My commission expires ?) '86'—05’

REQUEST FOR FULL RECONVEYANCE

To: Trustee e '

The undersigned is the legal owner and holder of all mdehtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey wnhout warranty, to the perscns entitled thereto, the
right, title and interest now held by you under the Deed of Trust : Y,

Date: T e "B_leneﬂciary:
; - By:
Its:

LASER PAA Leading, Var. 5.21.5G.002 Cope. Harand Financial Solutions, Inc. 1957, 2003.  All Righte Hl:i-vgd. - WANDE TACFRLPLIGOTFC TR-9686181 PR-DFSHELOC

Prepardd by:
Kelly Colling
Wisoover Banke
507 E Market G
Creenwood, DF B 19950
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; o Exhibit A (Legal Description)

ALL- THAT PARCEL OF LAND IN CITY OF ANACORTES, SKAGIT COUNTY, STATE OF WASHINGTON, AS MORE
FULLY DESCRIBED IN DEED DOC # 200303030104, ID# 3401 14-2-024-0000, BEING KNOWN AND DESIGNATED AS

TRACT.A OF SKAGIT"COUNTY SHORT PLAT NO 93- -054

ABBRV: TR A'SP 93-054% c ;,2, '\4)"2, ‘L,‘__a_l( _,’

BY FEE SIMPLE DEED FROM KATHERINE A. SHANNON AS SET FORTH IN DEED DOC # 200303030104, DATED
02/26/2003 AND RECORDED 03/03/2003 SEAGIT COUNTY RECORDS, STATE OF WASHINGTON,

HERH Uiy m OWI!
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