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Boeing Employees Credit Union
Attn: Loar Administration

P.O. Box 97050 : ¢

Seattle, Washington 98124-9750

[Space Above This Line For Recording Data]

DEED OF TRUST P eedndbsed DL

. {FUTURE ADVANCES SECURED - OPEN END CREDIT) . /\ga0diy | (_
THIS DEED OF TRUST ("Security Instrument”) is made on February 14, 2003
The grantor is Leslie'8 Sadler and Richard L Sadler, wife and husband

S ("Borrower").
The trustec is  First Amer:can Tutle T ("Trustee").
The beneficiary is Boeing® Employees' Credit Union, which is organized and existing under the laws of the State
of Washington, and whose address is P.O. Box 97050, Seattle, Washington 98124-9750 ("Lender"). Borrower has
entered into a Credit Line Account Variable Interest Rate Home Equity Secured Open-End Credit Agreement
and Truth-In-Lending Disclosuré ("Agreement") with Lender as of February 14, 2003 , under terms of
which Lender is obligated to provide .and Borrower may, from time to time, obtain advances not to exceed, at
anytime, an amount equal to the Maximum Credit Limit (as defined therein) of $ 50,000.00

U.S. Dollars {"Maxinum Credit Lumt") This Agreement provides for monthly payments, with the full debt, if not
paid earlier, due and payable on February.20,72028 . (unless the parties to the Agreement agree to
extend this date}. This Security Instrument securés to Lender: (a) the repayment of the debt under the Agreement
with interest, and all renewals, extensions and miodifications of the Agreements; (b) the payment of all other sums,
with interest, advanced under paragraph 5 to‘protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Agreement. For this purpose,
Borrower irrevocably grants and conveys to Trustee in trust, with power of sale, the following described property
located in - Skagit County, Washington:

Loan Reference Number: 1000101822 A
Abbreviated Legal Description: Ptn Government iot 7, S 30, _T,.--35_N."R 2;__l§;. Skagit County

Assessor's Property Tax Parcel Number or Account Number(s) 35023001 08001 0
See attached legal

which has the address of 3804 Fidalgo Bay Rd Anacortes

[Street] [CE__ty]'
Washington 98221 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements
appurtenances, and fixtures now or hereafter a part of the property. All replacements and:additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrurfient 4s the "Pmperty "

BORROWER COVENANTS that Borrower is Iawfully seized of the estate hereby conveyed and-has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances. of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands subject to any
encumbrances of record. Borrower and Lender covenant and agree as follows:

5 11:38AM

1. Payment of Principal and Interest; Late Charges or Other Fees and Charges. Bormwer shall pr()mptiy*'=

pay when due the principal of and interest on the debt owed under the Agreement and any late charges or a:ny other
fees and charges due under the Agreement.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to Ihe T

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any:”

Borrower shall pay these obligations directly to the person owed payment. At Lender's request, Borrower:shall

promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall promptly fumish fo

Lender receipts evidencing the payments.
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~* good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opini

" Leénder subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
~"Hen;which may attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the li

= Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests {

= = P

operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satlsfactoty

Borrovi:er shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. ||

<3, Hazard or Property Insurance. Borrower shall keep the 1mpr0vements now existing or hereafter erected on the
Propeﬂ;y insured against loss by fire, hazards included within the term "extended coverage" and any other hazar .
including floods er flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject b
Lender's approyal: which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abov
Lender: may, at Lénder's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lend
shall havethe right-to: held the policies and renewals. If Lender requires, Borrower shall promptly give to Lend
receipts of paid premiurns‘and renewal notices. In the event of loss, Borrower shall give prompt notice to the insutan
carrier and Lender:Lendermay make proof of loss if not made promptly by Borrower.

Unless Lénder and'Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If
restoration or repair is‘hot‘econormically feasible or Lender's security would be lessened, the insurance proceeds shall
applied to the sums secired by this Security Instrument, whether or not then due, with any excess paid to Borrower.
Borrower abandons the Praperty, of'does not answer within 30 days a notice from Lender that the insurance carrier h
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
testore the Property or to pay-sums secured by this Security Instrument, whether or not then due. The 30-day period w1
begin when the notice is given.*

Unless Lender and Borrower othemtse agree in writing, any application of proceeds to principal shall not extend
postpone the due date or amourit of the payments due under the Agreement. If under paragraph 17 the Property is acquird
by Lender, Borrower’'s right to gny insurance policies and proceeds resulting from damage to the Property prior to th
acqusition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately pnbr
the acquisition.

4. Preservation, Maintenance aiid Protection of the Property; Leaseholds. Borrower shall not destroy, damaée
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
any forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's good faith judgment could result
forfeiture of the Property or otherwise maténiallyi impair the lien created by this Security Instrument or Lender's securi
interest, Borrower may cure such a default-and reinstate, as provided in paragraph 15, by causing the action or proceedi
to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest
the Property or other material impairment of the fien créated by this Security Instrument or Lender's security interest,
this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrowes
acquires fee title to the Property, the Ieasehold ancl the fee title shall not merge unless Lender agrees to the mergi 1
in writing, '

5. Protection of Lender's Rights in the Propertv. If Borrower fails to perform the covenants and agreemen|ts
contained in this Security Instrument, or there is a*legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate; for condermation or forfeiture or to enforce laws or regulations},
then Lender may do and pay for whatever is necessary to protect. the 'value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums-secured by:a lien which has priority over this Securif
Instrument, appearing in court, paying reasonable attorneys' feés and entermg on the Property to make repairs. Althougg
Lender may take action under this paragraph 5, Lender does not have 16 do so. :

Any amounts disbursed by Lender under this paragraph 5._shall become.additional debt of Borrower secured by tl:EE

A

w
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Security Instrument. Unless Borrower and Lender agree to otherterrtis of payment, these amounts shall bear interest fro
the date of disbursement at the rate chargeable for advances under the Agreement and shall be payable, with interest, up
notice from Lender to Borrower requesting payment. !
6. Inspection, Lender or its agent may make reasonable entr1es upon and. mspectlons of the Property. Lender shatl
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
7. Condemnation. The proceeds of any award or claim for damages, dtrect or-¢onsequential, in connection with anjy
condemnation or other taking of any part of the Property, or for conveyance m 11eu of condemnatton are hereby asstgneﬂ
and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Sequrif
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a ‘partial taking of the Property
which the fair market value of the Property immediately before the taking is equal‘to or greater than the amount of tly
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
writing, the sums secured by this Security Instrument shall be reduced by the amount of. the proceeds multiplied by t
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair mprkj
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In“the event of a p |
taking of the Property in which the fair market value of the Property immediately before thie'taking is less.than the amou
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uplep
applicable law otherwise provides, the proceeds shall be apptied to the sums secured by this Securtty Instrument whether
or not the sums are then due,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to tespond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of‘ the Pmper‘ty or
to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prmc1pal sha]l not extend qyr
postpone the due date or amount of the payments due under the Agreement. Hﬂ(

=5

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time. for paym t
modification of dmortization of the sums secured by this Security Instrument granted by Lender to any“guccessor
tnterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in mtereét
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend timé for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any: demartd .

ur

made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any r1ght P{r o

remedy shall not be a waiver of or preclude the exercise of any right or remedy.
9. Successors and Assigns Bound; Joint and Several Liability; Co-sngners. The covenants and agreemems ct)tf
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
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pTOVISIOTIS of paragraph 14. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this

*Security Instrument but is not personally liable under the Agreement: {4) is co-sigming this Security Instrument only to

< mertgdge, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
“personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
~may agree:to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or

" the Agreement without that Borrower's consent.

“10. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
-charges «and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunideéd to Borrower. Lender may choose to make this refund by reducing the principal owed under the Agreement or by
makinga_direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
under the Agreement. . ™

11. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Addréss or any other‘address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notige
provided for in this Sccurlty Instmment shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. .~ %

12. Governing- LaW' Severablilly This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Agreement which can be given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrument
and the Agreement are declated té be sevetable,

13. Borrower's Copy. Borrower shall be given one conformed copy of the Agreement and this Security Instrument.

14. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest'in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written congent, Iender thay, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this. optron sha]l ot be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. .

If Lender exercises this optiomn, Letider shalI give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the-date.the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permltted by thls Security Tnstrument without further notice or demand
on Borrower.

15. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b)-entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which-then:would be due under this Security Instrument and
the Agreement as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrumient, mc_ludmg, but not limited te, reasonable attorneys'
fees; and (d) takes such action as Lender may reasonably: ré’quire 10 assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation tb, pay the sums-secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Secufity lnstrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However this rlght to reinstate shall not apply in the
case of acceleration under paragraph 14.

16. Harzardous Substances. Borrower shall not cause or permlt the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law.The precedmg fwo sentences shall not apply to
the presence, use, or storage on the Property of small quarmtles of Hazardous"Substances that are generally
recognized to be appropriate to normal residential uses and to maintenanceof'the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Propcrty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower'learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedlal actlons in accordance with
Environmental law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined.as s {0Xio-Or. hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ‘or toxic-petroteurn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde;-atid radigactive materials. As
used in this paragraph 16, "Environmental Law" means federal laws and laws of the _]L]l‘lSdlCI.iOI’l wherc the Praoperty is
located that relate to health, safety or environmental protection.

17. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerahon followmg Borrower S
breach of any covenant or agreement in this Security Instrument or the Agreement under which acceleration is
permitted (but not prior to acceleration under paragraph 14 unless applicable law provides otherwnse) The notice
shall speclfy (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to care the default on or
before the date specified in the nofice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction at a date not less than 120 days in the future. The notice shall further. inform
Borrower of the right to reinstate after acceleration, the right to bring a court action to assert the oon-existerice ofa.
default or any other defense of Borrower to acceleration and sale, and any other matters required to:be included in;
the notice by applicable law. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further

demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be -~
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not -~
limited to, reasonable attorneys' fees and costs of title evidence. If Lender invokes the power of sale, Lender shall”

give written notice to Trustee of the occurrence of an event of default and of Lender's election to cause the Properiy
to be sold. Trustee and Lender shall take such action regarding notice of sale and shall give such notices

to Borrower and fo other persons as applicable law may require, After the time required by applicable .

U
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& . iwtlce of 'sale. Lender or its designee may purchase the Property at any sale.

latw and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Propert
.at public auction to the highest bidder at the time and place under the terms designated in the notice of $al

.~ in‘oné or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property fJ)r
period or periods permitted by applicable law by public announcement at the time and place fixed in ith

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant o
warrant\, expressed or implied. The recitals in the Trustee's deed shall be prima facic evidence of the trut
'-of the statemeénts made therein. Trustee shall apply the proceeds of the sale in the following order: (a) t0 a
expenses ‘of the' sale, including, but net limited to, reasonable Trustee's and attorneys' fees; (b) to all sdm
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or to‘th ‘
clerk of the superior court of the county in which the sale took place. bl
‘18.- Reconveyance. Upon payment of all sums secured by this Security Instrument and termination of
Borrower’s-ability to obtain further advances under any Agreement or Note, Lender shall request Trustee t
reconvey the-Property.and shall surrender this Security Instrument and any other documents evidencing de
secured by this’ Secunty Instrument to Trustee. Trustee shall reconvey the property without warranty to the perso
or persons legally entitled to:it, Such person or persons shall pay any recordation costs and, as permitted by
shall pay lender a reconvcyanée fee.

19. Substitute Trustee. I accordance with applicable law, Lender may from time to time appoint a success
trustec to any Trustee appomted hereunder who has ceased to act. Without conveyance of the Property, the success
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

20. Use of Property. _Ihe_pt’bpe_rty is not used principally for agricultural or farming purposes.

BY SIGNING"BELOW,- Borrower accepts and agrees to the terms and covenants contained in pages l‘

through 4 of this Security Instrument.
) -Borrower gd\ M——{D 6? 6\&&\—‘“— -Borrowet

sl

Leslie'B Sadler R Richard L Sadler

~ -Borrawer -Borrowet

||

et S
:"1" — g
Owmer of Collateral (other than Borrgwgﬂs\\- “lt%'l,g)wner of Collateral {other than Borrower)
- RSN
e 0\?_. W"' 1 'oﬁf;'-'
c Ay '/ .
F i
STATE OF WASHINGTON, /A ST _5 cﬁunty ss: au:; W oL :
o S S E S "2
On this &AW day of Fe\D. ' 1-.;',13‘ d‘le undemlgned a Notary Public in and for the State o
Washington, duly commissioned and s ] Ared : P\\U{\Q{Q P Lafhul LOA
Yy '
to me known to be the individual(s) described in and who executed the foregomg instrument, and acknowledged tp
me that signed and sealed the said instrument as free and voluntary act and deed for the uses and purposeﬁ
therein mentioned.

WITNESS my hand and official seal affixed the day and year in this cert}ﬁe:ate aboite Written.

My Commission expires: AN V3, 2004 . et
O AG O A0

Notary Public in and for the State of %hmgtou.temdlng at:
(:\(\CLD V)

REQUEST FOR RECONVEYANCE
To Trustee:
The undersigned is the holder of the Agreement secured by this Deed of Trust. Said Agreement together wit]
all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to ‘cancel 5
Agreement and this Deed of Trust, which are delivered hereby. and to reconvey, without warranty all the e? q
now held by you under this Deed of Trust to the person or persons legally entitled thereto.

:

Date:

Copyright Oak Tree Business Systems, Inc., 1999 -2000. All Rights Reserved —_ ——mﬂmn‘“m"_
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Attached Legal

-Lc';an Reference Number: 1000101822

THAT PORTION OF GOVERNMENT LOT 7, SECTION 30, TOWNSHIP 35 NORTH, RANGE 2 BAST

OF THE WILLAMETTE MERIDIAN, LYING EAST OF STATE HIGHWAY NO. I-AN AS
CONVEYED UNDER AUDITOR'S FILE NO.542116, RECORDS OF SKAGIT COUNTY,
WASHINGTON DESCRIBED AS FOLLOWS:

BEGINNING AT'A POINT NORTH 89°25' EAST, A DISTANCE OF 390.86 FEET FROM THE
CENTER OF SAID SECTION;

THENCE NORTH 89°25‘ EAST A DISTANCE OF 343,04 FEET TO THE WEST LINE OF THE
COUNTY ROAD; :

THENCE SOUTH 0°35 EAST A DISTANCE OF 147.4 FEET;,

THENCE NORTH 89°25" EAST A DISTANCE OF 28.19 FEET TO THE WEST LINE OF THE
COUNTY ROAD; :

THENCE SOUTH 16°45" EAST ALQNG SAID ROAD LINE 153.9 FEET TO THE NORTHEAST
CORNER OF THAT CERTAIN TRACT CONVEYED TO LEWIS HOWELL BE DEED DATED, MAY
18, 1927, AND RECORDED JULY 6: 1927, IN VOLUME 145 OF DEEDS, PAGE 9, UNDER
AUDITOR'S FILE NO.205503, RECQ_RDS OF SKAGIT COUNTY, WASHINGTON;

THENCE ALONG THE NORTH LINE QF SAID HOWELL TRACT WESTERLY TO THE
NORTHWEST CORNER OF SAID HOWELL TRACT;

THENCE NORTH 0°35' WEST 294.8 FEET TO THE PLACE OF BEGINNING;

EXCEPT ANY PORTION THEREOF LYING WITHIN EXISTING STREETS OR ROADS;
SITUATE IN SKAGIT COUNTY, WASHINGTON.

MR
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