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F:Ied for Record at Request of First American Title of Skagit County

FIRST AMERICAK TITLE CO,

DEED OF TRUST 1087/%
{(For use in the state of Washington only)

THIS DEED OF TRUST, made this 25th day of March, 2002, between JERRY A. HIGHET and SHELLIE D.
HIGHET, husband'{j'aqd'"k\fi_fe‘:_, GRANTOR, whose address is 10885 Halloran Road, Bow, WA 98232, First American
Title of Skagit County, a California corporation, TRUSTEE, whose address is P.O. Box 1667, Mount Vernon, WA
98273, and JIM SCHOLS, as: h15 separate estate, BENEFICIARY, whose address is 4406 Windmill Lane, Bow, WA
98232, . : :

WITNESSETH: Grantor hereby bargams, selIs and conveys to Trustee in Trust, with power of sale, the following descnbed
real property in SKAGIT County, Washmgton

See attached legal descriptipn.__n_lade a~p_g_rt_hereof by this reference

ABBREVIATED LEGAL: Lot 22 BIk 1 Samish Terrace
Assessor's Property Tax Parcel Account Number(s): 3992-001-022-0006 P68819

which real property is not used principally for agricultural or farmmg purposes, together with all tenements, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any w15e appertammg, and the rents, issues and profits
thereof. ¥ :

This deed is for the purpose of securing performance of each agreement of Grantor herein contained, and payment of
the sum of Sixty Seven Thousand Five 00/100 Dollars ($67,500. 00) with interest, in accordance with the terms of a
promissory note dated June 8th, 2001 herewith, payable to Beneﬁcmry or order, and made by Grantor, and all renewals,
modifications and extensions thereof, and also such further sums‘as may be advanced or loaned by Beneficiary to Grantor,
or any of their successors or assigns, together with interest thereon at such rate as shall be agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees e

1. To keep the property in good condition and repair; to permit no waste thereof o complete any building, structure
or improvement being built or about to be built thereon; to restore promptly any' bmidmg, structure or improvement thereon
which may be damaged or destroyed; and to comply with all laws, ordmances, regulatmns, covenants, conditions and
restrictions affecting the property. :

2. To pay before delinquent all lawfut taxes and assessments upon the property to keep the property free and clear of
all other charges, liens or encumbrances impairing the security of this Deed of Trust. ™" -

3, To keep all buildings now or hereafter erected on the property described herem coutmuously insured against loss
by fire or other hazards in an amount not less than the total debt secured by this Deed of Triist. All policies shall be held by
the Beneficiary, and be in such companies es the Beneficiary may approve and have loss payable first to the Beneficiary as
its interest may appear and then to the Grantor. The amount collected under any insurance policy tiay be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not
cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all nghts of the
Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the nghts or powers of Beneﬁcmry
or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a rcasonable amount, in any
such action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

3. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee

incurred in enforcing the obligation secured hereby and Trustee's and attorney’s fees actually mcurred, L prowded by_

statute.

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, Hens, encumbranccs or other ~f::.

charges against the property hereinabove described, Beneficiary may pay the same, and the amount so peid, with interest at’
the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:
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. 1. Inthe event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount

.+ of the.award or such portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to
o Beneﬁmary to be applied to said obligation.

©. 2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require

prompt payment when due of all other sums so secured or to declare default for failure to so pay.

&4 3-;": The Trustees shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled

;thereto on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written

request for reconvcyance made by the Beneficiary or the person entitled thereto.

:}.4.= Upon . default by Grantor in the payment of any indebtedness secured hereby or in the performance of any
agresment contained herein, all sums secured hereby shall immediately become due and payable at the option of the
Beneficiaty.” 'In Such’event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with
the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee may
bid at Trustee's sale, Trustee shall apply the proceeds of the sale as follows: (1) to the expense of sale, including a
reasonable Trustee's fee and attorney's fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shali
be distributed to the persons entltled thereto.

5. Trustee shall- dehver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust,
and such as he may have acqulred thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in
compliance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such
compliance and conclusive evid'enoe‘ thereof in favor of bona fide purchasers and encumbrances for value.

6. 'The power of sale cenferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not
an exclusive remedy; Beneﬁclary may cause this Deed of Trust to be foreclosed as & mortgage.

7. In the event of the death, mcepe_m_gy or disability or resignation of Trustee, Beneficiary may appoint in writing a
successor trustee, and upon the recording of such appointment in the mortgage records of the county in which this Deed of
Trust is recorded, the successor trustée:shall be vested with all powers of the original trustee, The trustee is not obligated to
notify any party hereto of pending ‘sile under any other Deed of Trust or of any action or proceeding in which Grantor,
Trustee or Beneficiary shall be a pa.rty unless such actlon or proceeding is brought by the Trustee.

This Deed of Trust applies 16, inures to the beneﬁt of, and is binding not only on the parties hereto, but on their
heifs, devisees, le; administrators, execufors, successors and assigns. The term Beneficiary shall mean the holder and
oyner pf the note sec hereb)‘r, whegher or not ﬂamed as Beneﬁcla.ry herein.

U. DAY V// /4/94}

JERRY HIGBET J L_ SHELLIE HIGHEY
STATE OF WASHINGTON
COUNTY OF Skagit } 8s

I certify that I know lﬁwe satisfactory evidence that J er:iy A H]ghéi: and-Shellie D. Highet, husband and wife are the
persons who appeargdh Qﬁ ’éo;l said person acknowledged that’ hefshelthey signed this instrument and acknowledged

itto be histher/ for the uses and purposes mentloned in thls instrument,
X @ﬁ&w e pct purp

ST % 2 "
AN Ié o I KRR

\S( :'-_-_:_ tﬁ:' - : * = Notary Public i and for the State of Washington
: o3 Residing at Mount Vernon - .
%2, Q:c.fa.; 5.05_-'60\\" My appointment exp_ire"s: 12/15/2002

/4, wash N
W\ REQUEST FOR FULL RECONVEYANCE -
Do not record. To be used only when note has beén: paid

TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness sectired by the within Deed of
Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has ‘been fiilly paid and satisfied; and
you are hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust,
to cancel said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trst delivered to you
herewith, together with the said Deed of Trust, and to reconvey, without warranty, te the parties des:gnated by the terms of
said Deed of Trust, all the estate now held by you thereunder. ) _

Dated
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“The land referred to in this reportipolicy Is situated In the State of Washington, County of
' Skaglt, and is described as foliows: S . A

L

Lot 22, Block 1, "SAMISH TERRACE", as per plat recorded in Volume 7 of Plats, page -
20, records of Skagit County, Washington; - ' . :

. ALSO, an urnx'deec‘{ 1/801h Interest in the following described real estate: o

. Beginning at the ‘Southeast comer of Government Lot 1, Section 26, Township 36
.~ North, Range 2 East, W.M,; thence North 1 degree 38'45" East along the section lirie, a
distance of 1164.02 feet to the meander corner between Sections 25 and 26; thence
South 82 degrees 30' West, a distance of 483.15 feet fo the True Point of Beginning;
thence continue South 82 degrees 30' West, a distance of 50.64 feet; thence South 1
degree- 38'45" West, a distance of 477.07 feet.to the North edge of the H. R. Roney -
Road; thence Southeasterly along-the North line of the sald H. R. Reney Road, a )
distance of 51.0 feet; thence:North 1 degree 38'45" East, a distance of 495.3 feetfo the
True Point of Beginhing. A e .
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