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This Agreement is made thIS 213t day of November, 2001, by and between U.S, Bank National Associaiton ND
("Bank"} and Firstar Bank, Natlonal Assomahon ("Refinancer").

Bank is the beneficiary under adeed Qf frust (the " Junior Deed of Trust") dated August 20, 2001, granted by
Michael A. McDermott (“Borrower") “and recorded in the office of the County Recorder, Skagit County, Washington, on
Cctober 10, 2001, as DocumentNo 2001 10100056 encumbering the real property described therein {collectively, the

"Property™). Refinancer is- the beneflmary under a deed of trust {the "Senior Deed of Trust") dated
/2 - o 20Q[ granted by the Borrower, and racorded in the same office on
[d =/ 200_]_ @ __Zooll2iz 0io3 , encumbering

the property. To induce Refinancer to make a loan ‘to the Borrower secured by the Senior Deed of Trust, Bank has
agreed to execute and deliver this Subordmathn -Ag(eement__.

ACCORDINGLY, in consideration of the prefiﬁis’és _aﬁq_, -fof ather good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Ba'nk hereby agrees with Refinancer that the lien of the Junior Deed of
Trust on the Property is and shall be and shall rer':na_iﬁ;_fully subordinate for all purposes to the lien of the Senior Deed
of Trust on the Property, to the full extent of all sums'frﬁm time to timeg:secured by the Senior Deed of Trust; provided,

however, that the fotal indebtedness secured by the Senior Deed of Trust does not exceed $163,000.00, exclusive of
interest thereon, amounts advanced to protect the lien and prlorlty of the Senlor Deed of Trust, and costs of collection,

and provide further, that this agreement shall not be effective untll each’ other mortgage or other lien recorded against
the property (cther than the Senior Mortgage) and each judgment ihat is.a hen against the Property shall be
subordinated of record of the lien of the Senior Mortgage. ] S

Legal Description:

Lots 18, 19 and 20, Block 73, Map of the City of Anacortes, accordzng to the plat thereof recorded in Volume 2 of
plats, Pages 4 through 7, records of Skagit County, Washington. Situate | in the County of Skagit, State of Washington,
This property lies in the County of Skagit, State of Washington,  APN: 3772 073 020 0003

Property Address 1204 6th St, Anacortes, WA 982211722

IN WITNESS THEREOF, this Subordination Agreement is executed on the day..aﬁd year ﬁrs‘i above stated.

Bank Name: U.S,

k Natipnal Associaiton.ND

l"ly'M. Il‘oqjla

Operations Officer
STATE OF North Dakota )
COUNTY OF __ Cass }

The foregoing instrument was acknowledged before me this 21st day of November, 2001, by (name) Amy M Kotula

the (title) Operations Officer of (bank name) U.S. Bank National Associaiton ND, a national banking assocuatlon on '

behalf of the association, M ;

Natary Public

KAREN M. gEﬁSLER
UpUC
Stato of ﬁoﬁh Dakota
My Commission Expires April 12, 2005
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