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Rcfcrcncc numbcrs for previous recorded mstrument located on page 990120010
Gran[cc,s and Gran[grq arc: . JAMES E., JENNINGS AND BRENDA JENNINGS,

HUSBAND AND WIE‘E

Assessor’s Parccl or Accoum Number: 379 8:0 0 O_—_O 1 5:0 003

Abbreviated chal chcnpuon
IHE EAST 10 FEET-QF LOT 14, ALL OF LOT 15, THE PLAT OF

JISLAND VIEW PARK, ACCORDING TO THE PLAT THEREQOF RECORDED
IN VOLUME 7. QE‘ PLATS.; PAGE 38, RECORDS OF SKAGTT CQUNTY,
WASHINGTON. & -~ ‘

[Include lot, block and plat or s::cuon 1ownshtp and range]

Fuli legal description locatcd on pagc 2. 5
LOAN #: 6966679 et 5 ISLAND TITLE COMPANY -

ESCROW/CLOSING #:SA - 18270 /

SUBORDIN ATION AGREEMENT

NOTICE: THIS SUBORD[NATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY. BECOMING SUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER OR LATEH SECURITY INSTRUMENT.

THIS AGREEMENT, made this 26th dayof _FEBRUARY __._1999 , by
JAMES E. JENNINGS & BRENQA JENNINGS, HUSBAND AND WIFE,

owner of the land hereinafter described and heremafter referred to as "Owner" and

HOUSEHOLD FINANCE CORPORATION TTT:
present owner and hoider of the deed of trust and note flrst heremafter described and

hereinafter referred to as "Beneficiary";

WITNESSETH
THAT WHEREAS, 7aMES E. JENNINGS AND. BBENDF—\ JENNTNGS.,
HUSBAND AND WIFE. A

did execute a lien, dated TANIIARY 20, 1999 to I‘-}LANT) rp'rrpr B
as "Trus*tee " covermg
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LOAN #: 6966679

' _THE EAST 10 FEET QF LOT 14, ALL OF LOT 15, THE PLAT OF

ISLAND VIEW PARK, ACCORDTNG TO THE PLAT THEREQF RECORDED
IN VOLUME 7 OF PLATS, PAGE 38, RECORDS OF SKAGLT COQUNTY,

_WASHINGTON.

to secure a note in the sum of$ 25,000 , dated
infavor of _ yongERALD. FINANCE CORPORATION IIT ' Wi:iCh Beeg of
Trust was recorded 01120010 , In book page

of Official Records of sa:d county; and

WHEREAS, Owner has executed or is about to execute a deed of trust and note in the
sumof$ 140,960.00 ,dated FEBRUARY 26, 1999,infavorocf
COUNTRYWIDE HOME LGANS INC
hereinafter referred to as. "Lender " payable with interest and upon the terms and condmons
described therein, which deed of trust lS to he recorded concurrently herewith: and

WHEREAS, itis a condmon precedent to obtaining said loan that said deed of trust last
above mentioned shall uncond:taonally be and remain at all times a lien or charge upon the
tand hereinbefore described, pner and supenor to the lien first above mentioned; and

WHEREAS, Lender is willing te make said loan provided the deed of trust securing the
same is a lien or charge upon the ‘described property prior and superior to the lien first
above mentioned and provided that ‘Beneficiary .will specifically and unconditionally
subordinate the lien first mentioned to the lien in favbr“of Lender; and

WHEREAS, it is to the mutual benefit of the" partnes hereto that Lender make such a
loan to Owner; and Beneficiary is willing that the deed of trust securing the same shall,
when recorded, constitute a lien or charge upon ‘said- land whnch is unconditionaily prior and
superior to the lien first above mentioned. 8

NOW, THEREFORE, in consideration of the mutual beneﬂts accruing to the parties
hereto and other valuable consideration, the receipt:and sufﬂmency of which consideration
is hereby acknowledged, and in order o induce Lenderito. make the ioan above referred to,
it is hereby declared, understood and agreed as follows:. :

(1) That said deed of trust securing said note in: favor of Lender and any
renewals or extensions thereof, shall unconditionally be and remam atall times a
lien or charge on the property therein described, pnor and supenor to the lien
first above mentioned. .

(2) That Lender would not make its loan above descnbed wnhout this
subordination agreement. 2 -

(3) That this agreement shall be the whole and only agreement mth regard to the
subordination of the lien first above mentioned to the lien or charge-oi the deed of
trust in favor of the Lender above referred to and shal! supersede and cancel, but.
only insofar as would affect the priority between the deeds of trust herelnbefore’
specifically described, any prior agreements as to such subordination’ mciudmg,u..::f‘”‘
but not limited to, those provisions, if any, contained in the lien first -above
mentioned, which provide for the subordination of the lien to a deed of trust
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e LOAN #: 6966679
# -Beneficiary declares, agrees and acknowledges that

./ {a) He consents to and approves (i) all provisions of the note and deed of trust in
-~ . favor of Lender above referred to, and (ii) all agreements, including but not
,,:-lrmrted to any loan or escrow agreements, between Owner and Lender for the

dlsbursement of the proceeds of Lender's Loan;

(b) Lender is making disbursements pursuant to any such agreement is under no .
obirgahon ‘or duty to, nor has Lender represented that it will, see to the

applrcatlon ‘of such proceeds by the person or persons to whom Lender

E disburses such proceeds and any application or use of such proceeds for

purposes other than those provided for in such agreement or agreements shall =
not defeat the .subordination herein made in whole or in part;

(c) He mtentronally and unconditionally waives, relinquishes and subordinates
the lien first above mentioned in favor of the lien or charge upon said land of the
deed of trustin favorof Lender above referred to and understands that in reliance
upon, and in. consideration of, this waiver, relinquish and subordinate specific
loans and advanceo are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered into which
would not be made or entered into but for said reliance upon this waiver,
relinquishment and subord‘ atron and

(d) An endorsement has been placed upon the lien first above mentioned that
said lien has by this rnstrument been -subordinated to the deed of trust in favor of
Lender above referred to g

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND:

LA
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ILLINOIS ALL-PURPOSE ACKNOWLEDGEMENT B

STATE OF [LLINQIS S5

COUNTY OF Bzmm ¢ it |

on_tftcch 4/ (727 bﬁm me. Jﬂd’f’/ / / fld

persanally oppearsd P, (’! ‘ A ’ ‘ .
geraanslly known @ me (or pgoyed 10 me anthe. buls <] :anaru 1y cvidence) to be e p:r:on(:) whose name(s tubserbed to the within insgument
and scknowlzdped to me th'.". helthey excetited the ssme in critheir authorized capacity(ies) and that by eritheir signature(s) on the instrumient

the person(s) or the entity upon hehsif of wtuc.h thc pcrzon(s) ncu:d._ exeeuted the inscument.

WITNESS my hand ond officlal 3cal.

S.gn:u:ur: 4&/ MIJ

" e

Title or Type of Document:

Thaugh thc mfanr.anon bdfaw
on the document and could prevent ﬁauduldnr rem

DESCRIPTION OF ATTACHED DOCUMENT |

§ OFFICIAL SEAL ?

~ANGEL VOLPE

OPTIONAL

NOTARY PUBLIC, BTATE OF ILLINO!S
3. IAY COMMISSIZN EXPYIZS, 08.C5102
o .
| A HAAA Y, Lo Ao VU‘\""M rcr Orﬁ:hl ﬂﬂﬂml l:ll.

is na[ required by luw, it may prove valuable 1o persons relying
ovafnnd ncuachmm ¢f this form 10 arother document.

Docurnent Date:

Nurcher of Pages

Signer(s) other than named above

CAPACITY(TES) CLAIMED BY SIGNER(S)

[ ] INDIVIDUAL ( . TNDWIDUAL E
Rught Thumbpnnt _
( ] CORPORATE OPFICER(S) orsgnel | { COR!'HATE omczp.(sy
TITLE(S) Tap of thurmb here TOLES) - =
{ ] PARTNERGS- [ ] LIMITED {1 mmsncsugt i) LMTED
( ] GENERAL ’ _GENP.RAL
[ ] ATTORNEY-IN-PACT t ) ATTORNEY-IN-FACT
(1 TRUSTER(S) [ 1] TUSTZES o
{ ] GUARDIAN OR CONSERVATOR (] GUARDIAN OR CONSERVATOR |
[ ] OTHER [ ] OTHER |
SIGNER IS REPRESENTING:
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