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Bendich, Stobaugh & Stron i - :‘ A
506 Second Avenue, #2010+ - ———
Scattle, WA 98104

(Pamcxpauon)
Grantor: Kofiror, I\offron \icuy:r & Christofersen, L.L.C.
Grantee: Evergreen Communm Dev clop:r "cnt Association, Beneficiarv

David F. Stobaugh, Tru:.zcc

Legal description: PTN LT 4SP 12-23 (PT\’ Trac.x.s .:-D. Plntc 11, Anacortes TDLDS)
Aadmoml legal is on page 7

Tax Parce! ID#: 350230-2-223-0300
ISIAND TITLE CO.

This DEED OF TRUST, made this 30th  davof , 1997, bv and
between Koffron, Koffron, Metzger & Chnistofersen, LL.C.. a Washmgton mmcr lmbxlu} company,
hercinafter referred to as "Grantor," whose address is 3116 'V* Place, Anacortes, WA 98221, David F.
Stobaugh hereinafier referred to as "Trustee," whose address is "010 Smith 'I'oxw:r Seattle, WA 98104,
Evergreen Community Development Association hereinafier referred “oas "Bcncf iciarv.* who maintains an
office and place of husiness at 1310 Smith Tower, Seattle, WA 9810-1 m p::mc:pauon with the Small
Business Administration, an agency of the United States. o

WITNESSETH, that for and in consideration of $1.00 and other ﬂ-ood and alual Sl cons:dcrauo't,
receipt of which is hereby acknowledged, the Grantor docs hereby bargain, sell, grant, assxgn, and convcy
unto the Trustee, his suceessors and assigns. all of the property described aboveand on
property is situated and being in the Count\' of Skagit, State of Washington “h.ch p‘ '
principally for agricultural or farming purposes.

Together with and including all buxldmgs all fixtures, including but not l:mncd to all ph.mbmo

heating, lighting, ventilating, rcfr:gcratm incinerating, air conditioning apparatus, :m:l clcvators (the .

Trustor hereby declaring that it is intended that the items herein enumerated shall be deemed to have been
permanently installed as part of the realty). and all improvements now or hereafter c.u:.tmg ﬂwreon ﬂ‘jcg
nereditaments and appurtcnances and all other rights thereunto belonging, or in amywise appertaining,and

the reversion and reversions, remainder and remainders, and the rents, issues, and proi' ts of the above

described property. To have and to hold the same unto the Trusice. and the successors in interest of’ thc“
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Trustee, l'orc\cr in fcc szmplc or.ssuch other estate, if any, as is stated herein trust, io secure the payment of
a promissory note of this. dalc in the principal sum of onc hundred sixty-cight thousand-and 0/100 dollars
($168,000.00) signed by Louis A Koflron and Lynn M. Christofersen in behalf of Whispering Winds, Inc.
and Koffron, Koffron, Mctzgcr & Chnstofcrs-n L.L.C. respectively.

1.  Thisconv cvanoc 1S madc upen and subject to the further trust that the said Grantor shall remain
in quict and peaceable possession of thc above granted and described premises and take the profits thereof
to his own use until default be niade in any payment of an installment duc on said note or in the performance
of any of the covenants or conditions contained therein or in this Deed of Trust; and, also to secure the
reimbursement of the Bencficiary or'any other holder of said note, the Trustee or any substitute trustee of
any and all costs and expenses mcurrcd mclud:nb reasonable attomey’s fees, on account of any litigation
which may arise with respect to this Tru;t or with: rcspcct to the indcbtedness evidenced bv said note, the
protection and maintenance of the propcrlv hcrcmaboxc described or in obtaining possession of said

property aiter any sale which may be m:xdc _:‘_hcrcmaﬂcr provided.

2. Uponthe full pmnment of the indcbf!cdncss cvidenced by said note and the interest thereon, the
payment of all other sums herein provided for, tln.. repayment of all monics advanced or expended pursuant
to said note or this instrument, and upon the payment of. all other. proper costs, charges, commissions, and
expenses, the above described property shall be n,lca:.t.d and rccomc\cd to and at the cost of the Grantor.

3. Upon default in any of the covenants or. condmons of this instrument or of the note or loan
agrecment secured hereby, the Benceficiary or his assigns nxay \:Lhoul notice and without regard to the
adequacy of secunty for the indebtedness secured, either pcrsonalI\ or by auomcv or agent without bnngmg
any action or proceeding, or by a recciver to be appointed by the court, enter upon and take possession of

said property or any part thereof, and do any acts which Bﬂc!:c:an deems proper 1o protect the security
hereof, and cither with or without wkir.g possession of said property. collcct and receive the rents, royalties,
issucs, and profits thercof, including rents acerued and unpaid, and appl thc same, less costs of operation
and collection, upon the indebtedness secured by this Doed of Trust, said’ rcnls roy a.ucs 1ssues, and profits,
being hereby assigned to the Beneficiary as further security for the pavmcnt of such mdcbtcdncss Exercise
of nghts under this paragraph shall not cure or waive any default or notice of dcfault hcrcund._r or invalidate
any act done pursuant to such notice but shall be cumulative to any right ard rem dy to-declare a default and
to cause notice of default to be recorded as hereinafier provided, and cumulativ ¢ o any other right and/or
remedy hereunder, or provided by law, and may be exercised concurrently or mdcpcndcntlv Expenses
incurred by Beneficiany hercunder including reasonable attorney's fees shall be sccurcd hcrcbv

4. The Grantor covenants and agrees that if he shall fail to pay said mdcbt :
thereof, when due, or shall fail to perform any covenant or agreement of this iastrument or of' Lhe profmssory
note sccured heredy, the entire indebtedness hereby secured shall immediately become duc ay ablc and
collectible without notice, at the cption of the Bencficianv or assigns, regardless of mamnty and the
Beneficiary or assigns may enter upon said property and collect the rents and proﬁts thereof. Upon sucha_;:_
default in payment or performarce, and before or after such entry, the Trustee, acting in the execution of this -
Trust, shall have the power to scll said property, and it shall be the Trustee's duty to sell saig propcny (and

in casc of any default of any purchaser, to resell) at public auction, to the highest bidder, first giving four

weeks' notice of the time, terms. and place of such salc, by advertisement not less than once during each-o
said four weeks in a newspaper published or distributed in the county or political subdivision in which saxd‘
property 1s situated, all other notice being hereby waived by the Grantor {and the Beneficiary or any pcrsoni'

on behalf of the Beneficiary may bid and purchasce at such sale). Such saic will be held at a suitable placc |
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to be sc!cczcd by Lhc Bcncﬁc:aw within said county or political subdivision. The 'I'rus'.ac 1s hereby
authorized to exccute ;xnd dc!ncr to the purchaser at such sale a sufficient conveyvance of said property,
which conveyance shnll contain ccuals as to the happening of defauit upon which the c.\ccunon of the
powez of sale herein gnntcd dcpcnds -and the said Grantor hereby constitutes and appotints the Trustee as
his agent and attorney in fact to makc such recitals and to exceute said conveyance and hereby covenants
and agrees that the recitals so made sha!l be binding and coaclusive upon the Gr:mtor and said conveyance
shall be effectual 10 bar all’ equity or right ‘of redemption, homestead, dower, ri 1ght of appraisement, and all
other rights and exemptions of the Grantor all of which are hereby expressly waived and conveyed to the
Trustee. Inths eventofasale as hcrcmabovc ‘provided, the Granter, or any person in possession under the
Grantor, shall then become and. be tenants holding over and shall forthwith deliver possession to the
purchaser at such sale or be summan‘v dxspasscsscd 1 accordance with the provisions of law applicable
to tenants holding over. The power :md agency hereby granted arz coupled with an interest and are
irrevocable by death or othenwise, and are grantcd as cumulative to all other remedies for the coilection of
said indebtedness. The Beneficiary or Ass: gns may take any other appropriate action pursuant to state or
Federal statute cither in state or Federal ceurt or otherwise for the disposition of the property.

S. In the event of a sale as prov :dod in paragmph 4, the Trustee shall be paid a fee by the
Benzficiary in an amount not in excess of N/A percent of the gross amount of said sale or sales, provided,
however, that the amount of such fee shall be rcnsonablc and snall be approved by the Beneficiary as to
reasonableness. Said fee shall be in addition to the costs and cxpcnscs incurred by the Trustes in conducting
such sale. The amount of such costs and expenses shal' be. dcductcd and paid from the sale's proceeds. It
is firther agreed that if said property shall be advertised for sale ; as hcr-xn provided and not sold, the Trustee
shall be entitled 10 a reasonable fee, i an amount acceptable’ to the Bcncﬁcx:m' for the services rendered.
The Trustee shall also be reimbursed by the Beneficiary for all costs and expenses incurred in connection
with the advertising of said property for sale if the salc is not consununatcd

6. The proceeds of any sale of said property ins accordancc thh paragraph 4 shail be applied first
to payments of fees, costs, and expenses of said sale, the expenses: mcurrcd by the Beneficiary for the
purpose of protecting or maintaining said property and reasonable attoracys'’ fecs; secondly, to pavment of
the mdcblaimss securcd hereby; and thirdly, to pay any surplus or cxccss to lhc pchOn or persons legally
entitled there

7. In the event said property is sold pursuant to the authorization contamcd mn uus mstmmcnt or
at a judicial foreclosure sale and the procccds are not sufficient to pay the total mdcbtcdncs: secured by this
instrument and evidenced by said promissory note, the Beneficiary will be entitled toa defi c'snc;v Jjudgment
for the amount of the deficicncy without regard to anpraisement, the Grantor havi ing waived and asszgncd
all rights of appraisement to the Trustee. : '

8. The Grantor covenants and agrees as {ollows:

a. He will premptly payv the indebtedness evidenced by s:nd prozmssorv notc at thc

ttmes and in the manner therein provided.
5.~ He will pay all taxes, assessnients, water rates, ai.  Jiher governmental or mumcxpn_

charges, fines or impositions, for «which provision has not been made hercinbeforse, nnd wlll
promptiy deliver the official receipts therefor to the Beneficiary.
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other tax lien, charge, fee, or other expense charged to the. property hercinabove described; the Benefi cmry

¢ Hc \ull pay such expenses and fees as may be incurred in the protection and
maintenance. of said property, including the fees of any attorney employed by the Beneficiary
for the collccixon of any or all of the indebtedness hercby secured, of such expenses and fees
as may be § incurred in any foreclosure sale by the Trustee, or court proceedings or in any other
litsgation or procwdmg aﬂ'cctmg., said property, and attorney’s fees reasonably incurred in any
othcr way. . .

d. Thc ngh!s crcalcd by this conveyance shall remain in full foree and effect during any
postponement or extension of th ¢ time of the payment of the indebtedness evidenced by said
note or aay part Lhcrcot' sccurcd hcrcb\

¢. Hewll conunuouslv m:umam hazard insurance of such tyvpe or types and ir such
amounts as the Bencficiary may from time to time require, on the improvements now or
hereafter on said property. and will pay promptly when due any premiums therefor. All
insuranice shall be carried in compamcs acceptable 1o Beneficiary and the policies and renewals
thereof shall be held by Beneficiary and have atiached thereto loss pavable clauses in favor of
and in form acceptable 10 the Ben c!'zc:ar\ In thc cvent of loss, Grantor will give immediate
notice in writing to Bencficiary and Bcncﬁc::m. may make proof of loss if not made promptly
by Grantor, and cach insurance company: cor:ccrncd is hereby authorized and directed to make
payment for such loss directly to Beneficiary mstcad of to Grantor and Bcncﬂcx:uy jointly, and
the insurance proceeds, or any part thcrcof mav be applxcd by Beneficiary at its opnon either
to the reduction of the indebtedness hereby sccurcd .or to the restoration or repair of the
property damaged. In the event of a Trustee's sale or other transfer of title to said property in
extinguishraent of the indebtedness secured hcrcb& alln g,ht, title, and interest of the Grantor
in and 1o any tnsurance policics then in force shall pass at lhc opuon of the Beneficiarv to the
purchascr or Beneficiary. g o T

J- Hewill keep the said premiscs in as good ordcr and condmon as theyv are now and
will not commit or permit any waste thereof, rcasonablc wear and tear, c.\ccpr.cd and in the
event of the failure of the Grantor to keep the buxldmgs on'said premises and those to be
erected on said prcmxscs or improvements thereon, in good 1 rcpa:r ‘the Benef; ciary may make
such repairs as in the Beneficiany's discretion it may deem necessary: for the proper preservation
thereof, and any sums paid for such repairs shall bear interest from the date of pavment at the
rate specified in the note, shall be due and pavable on demand and shal! bc-fullvssccurcd by this
Deed of Trust.

& Hewillnot without the prior written consent of the Beneficiary "folhnmﬁn ereate or
pcrm:t to be created against the property subject to this Deed of Trust any liens mfcnor or
superior to the lien of this Deed of Trust and further that he will keep and maintain thc same

free from the claim of all persons supplying labor or materials which will’ cnter into thc'a;i__’
construction of any and all buildings now being crected or to be erected on said | prcmxscs

A. Hewllnot rent or assign any part of the rent of said property or dcmol:sh, r:::moxc;-

or substantially alter any building without the written consent of the Beneficiary.

In the evert the Grantor fails to pay any Federai, state, or local tax assessment, income tax or

Y

I70808C 095 BX163LPE0LSE

"R



Y |

1s hereby authonzcd 7Y pa} 1‘1c samc and anv sum so paid by the Beneliciary shall be added to and become
a part of the principal amount of the indebtedness evidenced by said promissory note. If the Grantor shall
pay and discharge the mdcbtcdncss cvidenced by said promissory note, and shall pay such sums and shall
discharpe all taxes and liens and the costs, fees, and expenses of making, enforcing and executing this Deed
of Trust, then this Deed ef ‘Trust shal! bs. c:mcclcd and surrendered.

10. The Grantor uoxcnants t.h:u h.., is lawfully scized and possessed of and has the right to seli and
convey said property; that the same is’ free from all encumbrances except as hereinabove recited; and that
hchmbybmds himself and his'successorsin interest to warrant and defend the title aforesaid thereto and
every part thereof against the Iawful claxms o!' all persons whomsoever.

1i. For betier security of 1h~, mdcbtcdnf's<‘ hereby secured the Grantor, upon the request of the
Bcncﬁcmy ItS successors or assigns, shnl! c\ccutc and deliver a supplemental mortgage or mortgagss
covering any additions, improvemerts, or bcttcnncms made to the property hereinabove described and all
property acquired afier the date hereof (alt snform satisfactory to Grantee). Furthermore, should Grantor
fail to cure any default in tie payment of a prior or inferior encumbrance on the property described Dy this
instrument, Grantor hereby agrees to permit Beneficiary to cure such default, but Beneficiary is not obligated
to do s0; and such advances shall become part of the mdcbtcdncss sccurcd by this instrument, subject (o the
same terms and conditions. s %

12. Thatall awards of damages in connccuon with :mv condcmnanon for public use of or injury
10 any of said property are hereby assigned and shall be.paid 1o Bcncﬁc::m who may apply the same to
payment of the instaliments last duc under said note, and the Beneficiarv is hereby authorized, in the name
of the Grantor, 1o exceute and deliver valid acquittances lhcrcof and to appca] from any such award.

13, The irrevocable right to appomt a substitute trus*ccfo U'ustccs is hereby expressly granted to
the Benefician, his successors or assigns. to be exercised at any time hcrcaf'cr thhout notice and without
spcc:fvmg any reason therefor, by filing for record in the office where this instrument s recorded an
instrment of appointment. The Grantor and the Trustes herein named or Lhat may: hucmaftcr be substituted
hercunder expressly waive notice of the exercise of this right as well as any requi cment or application to
anv court for the removal, appointment or substitution of anv trustee hucundc a

14, Notice of the excreise of any option granted herein to the Bmcﬁcmv or to the | holdcr of the note
secured hereby is not required to be given the Grantor, the Grantor having hcrcb\ “a ed such notice.

15. If morc than one person joins in the execution of this instrument as Gmnxor or if anyone so
joined be of the feminine sex, the pronouns and relative werds used herein shall be rcad as if written in the
plural or feminine, respectively. and the term “Beneficiany” shail include any payee: of thein i:btcdncss
hereby secured or any assignee or transferce thereof whether by operation of law or othcrmsc T‘nc

covenants herein contained shall bind and the rights herein granted or conveyed shall inure to r.hc rcspccnvc_;{_

heirs, exccutors, administrators, successors, and assigns of the parties hercto.

16. In compliance with section 101.1 (d) of the Rules and Regulations of the Sm.all lus:ncss
Administration [13 C. F. R. 101.1(d)], this instrument is to be construed and enforced in accord:mcc w::h

applicable Federal law,
17.  Ajudicial decree. order. or judgment holding any provision or portion of this instrument invnljfg

(
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or uncnforccablc: ahall not. m zmv way impair or preclude the enforcement of the remaining provisions or
portioas of this ; xnst.ruxncnt. i,

iN WITNWbS WHEREOF thc Gramor has exccuted this instrument and the Trustee and
Beneficiary have acccptcd thc dchvmf of thss mstrument as of the day and vear aforesaid.

Koflron, Koflron, Metzger & Ch.nstafcrsanLC

AT Chnstofcrscn Managmg Mcmbcr

State of Washington

)
County of y 13-1: /¢ -

I certify that I know or have satisfactory ev xdcncc t’mt L\'nn M Chnistofersen is the person who
appeared before me, and said person acknowled sed that she szgncd this instrument, on oath stated that
she was authorized to execuie the instrument and acknoul" ""’gcd 1t as'the Managing Member of Koffron,
Koffron, Metzger & Christofersen, L.L.C.. to be the free and v '-iumnrv act ol' such party for the uses and
purposes I mcnuoncd in the instrument. -

N g
RS~ \ — Y/
4 \’-\/q- O -Dated: ’-(;\/34
Fees Sy , TR
2O N oy, A
x3catorstamp)> 01 O / \ |
.J : ' \ e T :-. p“::// ] \ . 3 i. r g
! s NOTARY PUBLIC in and for the State f/r
LT Washington, rcs:dms_., at _ Lrcsm 2 nddwr
-7 = L
My commission expires: __1 | =22 -9
\Id\79.4m
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Koffron, Koffron, Metzger & Christofersen, L.L.C.

(Whispering Winds, Iac.)

Exhibit A

mhe Norzh 160 Zeet of =he East 151 feet of all that portion of Lot 4,
lving West of "V™ DPlace, as's

e= Zorth on ANACORTES SHORT PLAT NO. 95-0C2
as approved June §, 1995, and recordecd August 30, 1995, in Volume 22 cf
Shers Plats, pages 23 and 24, under Auditer’s Filea No. 9508300042,
records of SkagiT County, Washington; being a portion of Tracts 2, 4 and
5, Plate 11, Anacortes Tide and Shorelands in Sectiorn 20, Township 35
Nor=h, Range 2 Bast of the Willamette Meridian;

izuated in Skagiz County, Washingzon:
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