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PeERSONAL LINE OF CREDIT
DEED COF TRUST
THIS DEED OF TRUST is made this day of W\m - ' 18@. between

Ronnic D. Van Pelt And -\Icsm L Vm Pclt, Husbnnd And Wite _)

Grantor,
whose address is 1863 LAFAYETTE RD BURLINGT ON WA 982331545 :

RAINIER CREDIT COMPANY

S - : , Trustee,
s agarece 1o PO, Box 3828, Seartle, WA 381 243838 _. ;

and SEATTLE-FIRST NATIONAL BANK, Benefnmary. at ats abovo named address.

WHEREAS Grantor has entered into an agreemem \mth Banehcuary under which Beneticiary agrees to lend to the Grantor from time to time, subject to
repayment and reborrowing, up to a total amount outstanding at any polnt in time of:

forty thousand dollars and no cents

(s 40.000.00 _,) Doltars indabtadness is evidenced by Grantor's Agreemant and Disclosure Statement Home Equity Line
of Credit signed on 2 » 19 (heram 'Agraemant') The Agreement is incorporated herein by reference as though fully set

TO SECURE to Beneficiary the repayment of the indebtedness svtdoneed ‘by the Agreement, together with all renewals, modifications, or extensions

thereof, with Interest thereon, the payment of other sums, with intsrest thereon, advanced to protect the security of this Deed of Trust, and the

performance of the covenarits and agreements of Grantor.hersin’ contained, together with intersst thereon at such rate as may be agreed upon,
rantor does hereby irrevocably grant, bargain, sell and convey 10 the Trustee in Trust, with the power of sale, the following described property in.___
kagit County, State of Wasmngxon

See Legal Description Attached Hereto And Made A Part Thcmof

which real property is not used pnncnpally for agricultural or farming purposes‘ togothar vnth all tenernents, hereditaments, and appurtenances now or
hersafter thereunto belonging or in any wise appertaining, and the rents, issues and profits thereof; it being the express intent of Grantor and
Beneficiary that this Deed of Trust and the estate held by Trustee hersunder shall continue in effect notwithstanding that from time-to-time no
indebtedness of Grantor to Beneficiary under the Agreement may exast, and shall swn as.secunty for all new or additional indebtedness of Grantor
to Beneticiary under the Agreement from time-to-time arising.

: N,
VARIABLE INTEREST RATE. This agreement contains a Variable Interest Rate. Th& int .suam on' Gramors indebtedness under the Agreement
may vary from time-to-time in accordance with such rate or rates, as described in the Agmmem. T

To protect the security of this Deed of Trust, Grantor covenants and agrees.

1. To keep the property in good condition and repair; to permit no waste thereof; to cornplttar my bunldmg. structure, or improvement being built
or about to be built thereon; to restore promptly any building, structure or improvement thereon nhleh may ba damaged or destroyed; and to comply
with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property A

2. To pay before delinquent all lawful taxes and assessments upon the property. to keep the proporty froe and cloar of all other charges, liens or
encumbrances, impairing the security of this Deed of Trust, -

3. To keep all buildings now or hereatter erected on the property described herein continuously lnsured agamst loss by fire, hazards included
within the term “extended coverage” and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior liens. All policies shall be in such companies as the Bonefsc:ary may approve and have loss payable to the
Beneficiary as its interest may appear and then to the Grantor. The amount collected under any insurance’ ‘policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not calize discontinuance of
any proceedings to foreclose this Deed of Trust. in the event of foreclosure, ali rights of the Grantor in insurance pohcms then in- force shall pass to the
purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hersof or the rights or powers of Boneﬂcmry or Trustee. -and to pay all
costs and expenses, including cost of titie search and attorney's fees to the maximum extent ailowable by law, in any such acﬂqn or procoedmg

5. To pay alt costs, fees and expenses in connaction with this Deed of Trust, including the expenses incurred in enforcmg the, obhgatlons secured
hereby including, without limitation Trustee's and Beneficiary’s attorney’s fees actually incurred. . b .

6. Grantor shall not, without Beneficiary's prior written consent, grant or aliow any further encumbrances or liens, voluntary‘or involunury agninst
the property. X

7. To promptly and fully perform all of the obligations of the mortgagor or grantor or contract purchaser under any existlng mongag
trust or real estate contract on the property, and to save Beneficiary harmless from the consequences of any failure to do so.

8. Should Grantor fail to pay when.due any taxes, assessments, insurance premiums, including flood insurance premiums, liens, oncumbrancos. or: %
other charges against the property hereinabove described, or otherwise fail to keep and perform any of Grantor's covenants herein containad, the .
performance of which requires the sxpenditure of money, then, in any such event, the Beneficiary, at its election, may pay such sums ‘as may be
necessary to perform such obligations with respect to which the Grantor is in default, without prejudice to Beneficiary's right to accelerate. thl,_-
maturity of this Deed of Trust and to foreciose the same, and any and all amournts so paid shall be repaid by the Grantor to the Baneficiary upon
demand, with interest thereon at the highest rate then applicable to Grantor's indebtedness under the Agresment or other loan document from the
date of such payment, ar:d all such payments with interest as above provided, shall, ftom tho dato of payrnont. be added to and become a part of the
indebtedness secured by this Deed of Trust. -
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T 1S MUTUALLY AGREED THAT:

“In the event any portion of the property s taken or damaged ir: an eminent domaln pracecding, the entire amount of the award or such poition
fecf a3 may be necessary to fully satisty the obligations secured hersby, shali be paid to Beneficiary to be applied to sald obligations,

2."By dccepting payment of any sum sacured hersby atter its due date, Beneficiary does not waive its right to require prompt payment when dus of
el other sums so.secured or to declaro detault for taiiure to 5o pay.

"3, The Trustoe shall reconvey alt or any part of the property covered by this Deed of Trust to the parson entitied thareto on written request of the

Granter and the Beneficiary, or upon satisfaction of the ckiigations sscured and written request for reconveyance made b/ the Beneficiary or the
persan entitled thersto,

4.'Upon the occurance of an event of default as defined below, uniess ctherwise prohibited by law, &l sums sacured hereby shall immediately
become dus and peyabls at the option of the Benticiary. In such event and upon written raquest of Beneficiary, Trustee shall sel the trust property,
in accordance with the Deed of Trust Act of the State of Washington, at publiereuction to the highsst bidder. Any persor: except Trustee may bid at
the Trustee's sale. Trustee shall apply the proceeds of the saie as follows: })44 the expentes of saio, including a reasonabie Trustee's feo and
attornay's fes; (2) to the cbligations secured by this Deed of Trust; (3) the surplus, if any, less the clerk's fiiing fee, shall be cCeposited together with a

copy of thonco:dodnaﬁcodsah with the cierk of the Superior Court of the county in which the sale took place.

5. Trustee shall deliver to the purchaser at the sale its decd, without warsanty, which shall convey tc the purchaser the interest in the property which
Grantor had or had the power to.convoy at the time of his axecution of thia Deed of Trust, and such as he may have acquired thersafter, Trustee's
deed shall recite the facts showing that the sale waa conducted in compliance with alf the requirements of law and of this Deed of Trust, which recital
shail be prima facie evidence of such.compliance and conciusive evidence thereof in favor of bona fide purchasers end encumbrances for value.

6. The powar of sale corﬂarp__e‘&i by. this Deed of Trust and by the Deed of Trust Act of the Stats of Washington is not an exciusive remedy,
Beneficiary may caust this Deed of Trust to be foreciosed as a mortgage.

7. Inthe event of the death, incapacity or disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustes, and vpon the
recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustos shall be ves'ad
with alt powers of the original trustes. The .trustee is not obligated to notity any party hereto of pending sale under any othar Deed of Trust or of any
action or proceeding in which Grantor, Trustoe or Beneficiary shall be a party unless such action or proceeding is brought by the Trustes.

8, Each of the following, at the option of Lender, shall constitute an event of default (*Event of Detault™) under this Deed of Trust: (a) Granor
commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can inciude, for axample, & faise
statement about Grantor's income, assats, fiabilities, or any other aspects of Grantor's financial conditicn. (b) Grantor does not meet the rapayment
terms of the credit line account, (c) Grantor's action or inaction adversely atfects the collateral for the cradit line account or Lender's rights in the
collaterai. This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
ail persons liabie on the accaunt, transfer of title or sale of the dweiling, creation of a lien on the dwelling without our permission, foreciosure by the

holder of another lient, or the use cf funds'fof the dwelling for prohibited purposes.

9. This Deed of Trust applies to, Inuroi};id"'iﬁq.;ﬁ;ndﬁ of, and is binding not only on the parties hereto, but on their heirs, devisees, legatees,
administrators, executors, successors and assigns. The term Beneticiary shall mean the holder and owner of the Agreement or other evidence of
indebtedness sacured hereby, whether or not named as Beneficiary herein.

10. This Deed of Trust has been delivered and aecaptodbysenaﬂciary in the State of Washington. This Deed of Trust shall be governed by and
construed in accordance with the laws of the State'ot._k-wmi_ngfopi
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DX Van Pelt |

STATEOF WASHINQTON )

County of

Rt 'EK{: ':_;* . R
I certify that | Know or have satistactory evidencs PYCA 7 FEpLett and Alesia L. Van Pelt

' _,ts‘]égo-tﬁb"inqividuals) whagajgned this instrument in my

presence and acknowlagged it to be (his/her/theirfire ehd i poses ngentionad in the | a ont.

‘ \.~:.’ .
W3 at 2O N\ A IAND

Dated: = 7 > PUBLIC FOR THE STATE bF WASAATC ‘
ACKNOWLEDEWSMFI A REPRESENTATIVE CAPACITY

STATE OF "'/ASHINGTON ) =
. SS.

County of )

| certity that | know or have satisfactory evidence that

and s is/aro the individuaks) who
tigned this instrument in my presence, on oath stated that (he/she/they) was/were authorized to execute the instrumontandadtnowledgod it as the

of

{TTLE)
to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

Datad: L
(NOTARY PUBLIC FOR THE STATE OF WASHINGTOR)
} My appointment expires
REQUEST FOR RECONVEYANCE
To Trustee:

The undarsigned is the hoider of the note or notes secured by this Deed of Trust. Said note o notes, together with all Gther indebtedness '
secured by this Deed of Trust, have been paid in full. You are hereby dirocted to cancel said note or notes and this Deed of Trust, which are defivered
hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitied thcntq.,;:f iy

Dated:

Send Reconveyance To:

360606003~
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schedule Wp-1v T-79284-8

DESCRIPTION:

That portion of Tract: 14, "PLAT OF THE BURLINGTON ACREAGE
PROPERTY", as per plat recorded in Volume 1 of Plats, page 49,
records of Skagit CQunty;;W§shington, described as follows:

Beginning at the Northeast corner of said Tract 14;

thence South 0°46'S0" West along the East line of said Tract 14, a
distance of 75.80 feet to the Westerly line of the LaFayette Road;
rhence South 25°28'10" . -West ‘along said Westerly road line, a
distance of 281.26 feet'to a 3/4 inch iron pipe marking the true
point of beginning for this description;

thence continue South 25°28'10" -West along said road line, a
distance of 23.37 feet to the beginning of a tangent curve to the
right having a radius of 341:.30 feet;

thence along the arc cf said. curve through a central angle of
49°47'53", a distance of 296.64 feet;

thence South 75°16'03" West along said road line, a distance of
70.55 feet; .

thence North 31°54'12" West, a distance of 124.03 feet;

thence North 42°35'34" East, a distance of 274.92 feet;

thence South 64°31'50" East, a distance of 198.40 feet to the true

point of beginning. b,

Situate in the County of Skagit, State;ﬁf’Waépington.
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