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SMALL BUSINESS ADMINISTRATION

The Evergreen cOmmunltwacvclgpment Association (SCDA), a
Washington nonprofit corporatiché;ig ;oaning money to Management
Innovations, Inc., Fast Break Entetﬁfises, James A. Duffy, Nancy
C. Duffy, James J. Duffy, Katherine-ﬁi ﬁﬁffy, Michael R. Duffy,
Debra Duffy, Dan G. Russell and.Sandra M. Russell, a small
business concern, through issuance and sale of a debenture,
pursuant to SBA authorization No. CDC-768285-39505—WA. In

consideration of the SBA’s guaranty of this débenture by the

.j};?Unlted States Small Business Administration (SBA), ECDA does

'ﬁhereby assign as security for the guaranty all of the 1nstru-
Eﬁtments security interests and agreenments, property, collateral
and contract rights described in the paragraphs below.

_Ca)ﬂ_All right, title, and interest of ECDA in and to . a Note
-~ executed by Management Innovations, Inc., Fast. Break
. Enterprises, James A. Duffy, Nancy C. Duffy, James J.
~ Duffy, Katherine M. Duffy, Michael R. Duffy, Debra
' Duffy, Dan G. Russell and Sandra M. Russell in the
Vamount of $821,000.

(b) All rlght tltle and interest of ECDA in a Deed of
Trust by and between Fast Break Enterprises, Grantors,
David F._Stobaugh as Trustee, and ECDA =as Beneficiary.
The Deed of Trust secures paymeﬂt of the above-men-
tioned Note for $821,000. The Deed cf Trust was re-
corded in Skaglt County, is dated May 8, 1995, and

concerns that. real property-which is legally descrlbed
- in the attached Exhlblt A. :
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s - State of Washington )

(c) All rzght -title and interest in Security Agreement
executed,by Fast Break Enterprises on March 15, 1995,
in the amount of $821,000.

It is agreed that the-SBA shall have full power, right and
authority to reasszgn the collateral contract rights, security
interests, agreements, property and instruments which are the
subject of this assxgnment."'___ '”

Done at Seattle, Washingténlbp;nay ;LL_J 1995, on behalf of

the Evergreen Community Development Aé$ociation by :

Z&cott C. Tocci

Assistant Vice President
Evergreen cOmmum.ty Development
Association

T ) Ss.
. County of King )

T & certlfv that I know or have satisfactory ev1dence that
“Scott C. Tocci signed this instrument, on ocath stated that he was
‘authorized to execute the instrument and acknowledged it as the
Assistant Vice President of Evergreen Community Development
Association to be the free and voluntary act of such party for
the uses and purposes mentioned in the 1nstrument. ‘ ey

Y, o __ Dated (nldu.;\ / / /9 73’

( Seal? gr stamp) _
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. o KOTARY PUBLIC in and for the State .
;J}qgiﬁfgp : 5, - of Washington, residing at Seattle
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Fast Break Enterprises
(Management Innovations, Imc.)

. Exhibit A

The land referred tc herein isigituated in the County of SKAGIT, State
of Washington, and is described as follows: :

That portion of the South 1/2;f¢f the Northeast 1/4 of
Section 19, Township 35 North, Range 4 East, W.M.,
described as follows: R

Tract A of Short Plat No. 22-82, aékfe¢orded in Veolume 6,
Page 6 of Short Plats, as recorded under Auditor‘’s File No.
820729000¢6, records of Skagit County, Washington.

ALSO, the South 40 feet of the West 200 feet of Tract 3 of
Short Plat No. 22-82 as measured along the West .and South

lines of said Tract B.

o

TOGETHER WITH a non-exclusive easement for drainage over

. and across said Tract B of Short Plat No. 22-82, as

" .. described in Document recorded May 4, 1983, undexr  Auditor’s
' File No. 8305040030. g

-~ .AND ALSO TOGETHER WITH a non-exclusive easement for roadway
- purposes for ingress, egress and utilities over, under and
across said . right-of-way’ and for such construction as
agreed upon by the parties in accordance with - the
description of the right-of-way easement as set forth in
Tract B-of Short Flat No. 22-82, of Volume 6, Page 6 of |
Short Plats under Auditor’s File No. 8207290006, records of
Skagit County, Washington. R
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