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o o property situated in the State of Washington, County(ies) of
= which said described real property is not used pnncipally for agricultural or farming purposcs:
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Form FmHA 427-7 WA .
(Rev. 6-12-79) T REAL ESTATE DEED OF TRUST FOR WASHINGTON
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THIS DEED OF TRUST is.m?d_c and entered into by and between tne undersigned e
1=.H ; ;N,_BURLINGT0N ASSOCIATES,

“a Washington Limited Partnership Pl .

ENRY XK doing business in Skagit. County. Washungton, as grantor(s). herein

alled “Bortower,” and the Farmers Home Admunustration, Umited States Department of Agnculture, acting through the

State Director of the Farmers Home Adminstration for the State of Washington whose post office address 13 Room 319
called “Trustee.” and the

Federal Office Building, 301 Yakima Street, Wenatchec, Washungton 98801, as trustec, heremn
U~ited States of Amenca, acting through the -f_'":l__r._x_nc_r_s'--Homc Admunistrat.on, United States Department of Agnculture,

18 beneficary, herein called the “Govemment, and: .

WHEREAS Botrower 1s indebted to the Govcmmcntas evidenced by o
agreement(s), herein called “note,” which has beéen exccuted by Borrower,

ne Of More Promussory note(s) or assumption
15 payable to the order of the Government,
default by Borrower, and 1s

authonzes acceleration of the entire indebtedness 3t the option of the Government upon any

descnibed as follows:
S Annual Rate Due Date of Final
Date of Instrument Principal Amount [ 7 _of Interest Installment
July 7, 1980 $6,440.00 S 0-3/4 4 July 7, 2030

Vi

(1f the interest rate 1s less than 5% for farm ownerstup or operating loan(s) secured by this instrument, then the

rate may be changed as provided in the note.) =
The note evidences a loan to Barrower, and the Government, at any time, may 3sSigh the note and insure the payment
thereof pursuant to Title V of the Housing Act of 1949, vr any cther statute administered by the Farmers Home Adminmisifa-

tion;
It 1s the purpose and intent of this instrument that, among other things. n th
Government. of in the event the Government should assign this instrument without insurance of the note, thus instrument

shall secure payment
the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity deed of trust

1o secure the Government against loss under its mnsurance contract by reason of any default by Borrower:

And thus instrument also secures the recapture of any interest credit or subsidy which may be gmntcd ..lo__tﬁg__.Borrowcr by

the Government pursuaat to 42 US.C. §1490a. T
NOW, THEREFORE, in considezation of the loan(s) Borrower conveys and warrants to Trustee the fq_l_lowing descnibed

Skagit T

~“Tract 2, Burlington Short Plat No. 78-2, located in Section 31, Township 35

North, Range 4 East, W.M., and recorded in Volume 3 of Short Plats, page

26, under Auditor's File No. 888920, records of Skagit County, Washington.
{Being-a portion of Lot 50, Plat of Burlington Acreage property), according et
to the Plat thereof recorded in Volume 1 of Plats, page 49, records of Skagit P

County, Washington.

SUBJECT-'TO: (1) Deedof Trust in favor of Beneficiary recorded March 7, 1980,
_ Auditor's File No. 800307C031.

..-('2“-").:.--'-'-Easements of record. """”’F’ﬁf"”
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at all times whcn the note is held by the

of the note; but when the note is held by an insured holder, this instrument shall not secure pavment of
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" This instrument also secures the obligations and covenants of 30rrqwersetfbr§h  |
i Borrower's Loan Agreement of March 24, 1980, as amended, which is hereby in--

'._'.-:'__ﬁ"-__:__gq-_y;p_ora ted herein by reference. K0 7070066

;f The borrower and any successors in interest agree to use the housing for the
- _purpose of housing people eligibie for occupancy as proviged in Section 515 of

v 4
‘o‘."_ .

l"_'li_

"3
. ~

. .

: :.."_:og_c{h'ci_: with all nghts, intetests, casements, hereditaments and appurtenances thereunto belongng, the rents, wssues, and
profits thereof and revenues and income therefrom, all improvements and personal property now of later attached theretoor ..

reasonably necessary to the use thereof, including, but not limted to, ranges, refrigesators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or wn part with loan funds, all water, water rights, and water stock pertaining

* thereto, and all payments at any time owing to Borrower by wirtue of any sale, lease, transter, conveyance, of condemnation
-

of any part __l:hct_qof or interest therewn-all of which are herean called “the property’,
TO HAVE AXD TO HOLD the property unto Trustee, Trustee’s successors, grantees and assigns forever;

IN TRUST. NEVERTHELESS, (a) at alt umes when the note is held by the Government, or 1n the event the Governiment
should assign this wnstrument without snsurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contaned therewn, including any provision for the payment of an
nsurance or other charge, () at all tmes when the note 1s held by an mnsured holder, to secure performance of Borrower's
sgreement heren toandemmty and save harmless the Government against loss under its insurance endorsement by reason of
any default by Borrovwer, andA¢) irany event and at 41l tmes to secure the prompt payment of all advances and expenditures
nuade by the Government, with mntetest, a3 hereinatter descnibed, and the performance of every covenant and dgreement of
Burrower contaned herew o in supplementary agreement, the provistons of which are hereby incorporated herein and made
a part bereot. e

BORROWER for Bortower's sclf, Botrower's heirs, executors, administralors, successors and asaigns WARRANTS the pro-
perty and the ttle thereto unto Trustee tor the benefit of the Government against all Lawtul clarms and demands whatsoever
except any liens, encumbrances, casemenly, 1EsEMvAlions, or conveyanee. specitied hereinabove, and COVENANTS AND

AGREES as follows: =

(1) To pay promptly when due any. t-nd_c.bt_ﬁi:'.dn__c__s; 1o the Government hereby secured and to tndemmify and save hammless
the Government agasnst any loss under its.insurance of payment of the note by reason of any default by Borrower. At all
times when the note 1s held by an insured holder; Borrower shall continue to make payments on the note to the Government,
s collection agent for the holder. (This covenant continued on page & of this trust deed.)

() To pay to the Gosernment such fees and-other charges as may NOw of hereafier be required by regulations of the
Farmers Home Admunistration. e e

(3) If required by the Government, to mahe -additional monthly payments of 1/12 of the estimated annual taxes,
Jssessments, wnsurance premuwmns and other charges upon the mortgaged premiscs.

(4) Whether or not the note 15 insured by the Go\‘cmmé_ﬁt-; the. Government may at any time pay any other amounts
requited herein 1o be paid by Botrower and not pard by Borrower when due, as well as any costs and expenses for the pre-
servation, protection, or enforcement of thus lien, as advances. for the account of Borrower. All such advances shall bear
interest at the rate borne by the note which has the highest interest rate. -

(S) All advances by the Government 2s descnbed 10 this instrument, with interest, shall be immediately due and pavable
by Borrower to the Gavernment without demand at the place designated in the latest note and shall be secured hereby. No
such advance by the Government shall rehieve Borsower from breach of Borrower’s cuvenant to pay. Such advances, with
wnterest. shall be repaid from the first avalable collections receved from Borrower. Otherwase, any payment made by
Borrower may be applied on the note or any indebtedness to the Government secured hereby, in any order the Government
determunes.

(6) To use the loan evidenced by the note solely for purposc authonzed by the Government.

(7) To pay when due all taxes, hens, judgments, encumbrances, and assessments lawfully attaching to or assessed against
the property, including all charges and assessments in connection with water, water nghts, and-water stock pertaining to or
reasonably necessary to the use of the real property descnbed above, and promptly deliver 1o the Government without
demand receipts evidenang such payments. P o

The property described herein was obtained or imp(oved through Fédé}d] finangiql
assistance. This property is subject to the provisions of Title Vl=quthe_C1v1]
Rights Act of 1964 and the regulations issued pursuant thereto for so.long as

the property continues to be used for the same or similar purpose for ypich;
financial assistance was extended or for so long as the purchaser owns 1t, . -

whichever is longer.

;‘snﬁﬂtknup,

VoL 4 08 - 310

Title V of the Housing Act of 1949 and FmHA regulations then extant during this
20 year period beginning _ July 7, 1980 . No person occupying
the housing shall be required to vacate prior to the ciose of such 20 year_period
because of early repayment. The Borrower will be re]eqsed during such_per1od

from these obligations only when the Government determines that there is no longer o,
a need for such housing or that Federal or other financial assistance provided [%/,/
to the residents of such housing will no longer be provided. A tenant or person A[ .
eligible to be a tenant may enforce this provision as well as the Government. -

-
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(8) To keep the property insured as required by and under wnsurance policies approved by the Govemnment and, at its
request, to deliver such policies to the Government.

(V) To mamtain mprovements in good repair and make repairs required by the Government: operate the property ina
pood and hushandmanhke mannee; comply with such fans conservation practices and farnm and vome managenent plans as
the Government from tnne to time may prescnbe: and not to abandon the property, or cause or permit waste, lessening or
imparrment of the sccunty covered hereby, or, without the written consent of the Government, cut, remove, or lease any
umber, gravel, oil, gas, coal, ur Other munerals eacept as may be necessary for ordinary domestic purposes.

(10) To comply with ull laws, ordimances, and regulaions affeeting the property

(11} To pay or rembiirse the-Goserminent for expenses reasonably necessary or inasdental to the protection of the lien
and puonty hereof and to the enforcement of or the complance with the provisions hescof and of the note and any
supplementary agreement (whether before or after default), including but not himited to costs of evidence of title to and

survey of the praperty, costs of. 'r';_-'f_cb.r'gh-np_' this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses
of advertsing, selling, and conveying the property.

(12) Nather the property noranmy portion thereol or anterest therem shall be leased, avipned, sold, transferred, or
encummbered, voluntanly or otherwise, without the wntten consent of the Governmient. The Genenment shail have the sole
and exclusne nghis as bencficiary hereunder: including but not hinited to the power to prant consents, partial releases,

subordinations, and sausfaction, and no nsuted-holder shall have any nght, utle or interest in or to the hien or any
benefits hercof.

(13) At all reasonable tunes the Government and 1s agents may mspect the property to ascertain whether the covenants
and agreements contained herein or iy any supplanentary apreement are being perfonned.

(14) The Government muay (a) extend or defer the matunty of, and renew and reschedule the payments on. the
debt evidenced by the noute or any indebtedness 1o the' Government secured by this instrument, (b) release any panty who s
liable under the note or tor the debt from liability to the Government, (¢) release portions of the property and subordinate
its hen. and (d) wasve any other of 1ts nghts under this instrument. Any and all this can and wall be done without affecting
the hien or the prionty of this instrument or Borrower™s orany other party’s iability to the Government for payment of the
note or debt secured by this instrument unless the Gorvemment says otherwise tn wnting. HOWEVER, any fotbearance by the
Government-whether once or often—in exerasing any nght or remedy under this instrument. or otherwise afforded
by applicable law, shall not be a waiver of or preclude the exercise of dny such night or remedy.

(15) If at any tunc 1t shall appear to the Gonermnent that Borrower 'may be able to obtamn a loan frin 3 production
credit association, a Federal land bank, or other responuble cooperating or prvate credit wouree, ot reasonable rates and
terms for loans for sumlar purpotes and penods of tume, Boerower wall, upon the Government’s request, apply for and accept
such loan m sufficient amount 1o pay the note and any indebtedness sccured hereby and to pay for any stock necessary to be
purchased 1n a cooperative lending agency in connection with such loan,

(16) Delault hercunder shall constitute default under any other real estate, or under any persomal propesty or other

secunty mstrument held or insured by the Government and executed or assumed by Borrower, and default under any such
other sccunty mstrument shall constitute default hereunder.

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this
instrument, or should the parties named as Borrower die or be declared incompetent, or should any one of the parties named
as Borrower be declared a oanksupt or an insvlvent or make an assignment for the benefit of creditors, the Government, at its
option, with or without nolice, may: (a) declare the entire amount unpaid under the note and any-indebtedness to the
Government hereby secured immediately due and pavable, (b) for the account of Borrower-incur and pay reasonable
expenses for repair or mantenance of and take possession of, operate or rent the property, (<) upon application by 1t and
production of tlus instrument, without other evidence and without notice of heanng of said apphcation, have a recerver
appointed for the property, with the usual powers of receivers in hike cases, and (d) authonze and request Trustee to fore-
close this tnstrument and sell the property as provided by law. L

(18) WAIVER: THE BORROWER ACKNOWLEDGES AND AGREES THAT IF BORROWER DEFAULTS A
NONJUDICIAL FORECLOSURE OF THE PROPERTY MAY BE CONDUCTED WITHOUT A HEARING OF ANY KIND.
THE BORROWER HEREBY WAIVES ANY RIGHTS BORROWER MAY HAVE TO ANY SUCH HEARING. NEVERTHE-
LESS THE REGULATIONS OF THE FARMERS HOME ADMINISTRATION IN EFFECT AT THE TIME SUCH

* . "FORECLOSURE IS STARTED MAY PROVIDE FOR A MEETING AND THE GOVERNMENT WILL FOLLOW THESE
" 'REGULATIONS. A

'__';(I-S) At the request of the Government, Trustee may foreclose this instrument by advertisement and sale of the property

was-conducted by Trustee personally or through Trustee’s delegate duly authonzed in accordance herewith.

(20) The pracecds of fureclosuse sale shall be applicd 1 the following order to the payment of- (a) costs and expenscs
unciden? to-enflorcing or complying with the provisions hereof, (b) any prior hens required by law or a competent court to be
o pad,.{c) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) infenior hens of
record required by law or a competent court to be so paid, (e) at the Government’s option, any other indebtedness of
Botrower owing-to-or insured by the Government, and (f) any balance to Borrower. In case the Government 1s the
successful bidder-at foreclosure or otlier sale of all or any part of the property, the Guvernment may pay its share of the
purchase price by crediting such amount on any debis of Borrower owing to or insured by the Govcrnmcn:, 1n the order

prescribed above.. vir \ IRl NaGrr TR
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_as proviced by law, for cash or secured credit at the option of the Government; and at such sale the Government and its
" _agents may bid and purchase as a stranger; Trustee at Trustees option may conduct such sale without being personally .~ .~ -~
" present, through Trustee's delegate authonzed by Trustee for such purpose orally or in wniting and Trustee’s execution of 2 - -
‘conveyance of the property or any part thereof to any purchaser at foreclosure sale shall be conclusive evidence that the sale




L WS TR LV I W VP TI Pia O RISV VI WA -u.-' v

8007070666 )a%a// YA e

(21) All powers and agencies grantcd 1n this nstrument are wupled with an interest and are irrevocable by death or
otherwise, and the nghts and remedics provided 1 this insteument arc cumulative to remedics provided by law.

(22) Borrower agrees that the Government will not be hound by any present or future State laws. (a) prosuding for
valuation, apprasal, homestead or exemphion of the property. (h) prolubifmg manteninee of an action for a defiaency
judpment or hitane the amotint thereol or the tuw within whieh such action may be brought, (¢) prosenbing any other
datute of Tamtations, (d) alfowing any neht of redemption or posscssion Tollowiag any foredimsure sale. or (e) lirmting the
conditions which the Government may’ by regulation impose, including the interest rate it may charge, as a condition of
approsang a transfer of the PrOpPCry to 3. ncw Roreower.  Botrower expresshy wanes the benelit of any such State law
Borrower berehy rehnquishes, watves, amd gunsey s all nghts, inchoate or conswmmJic, of descent. dower, and curtesy

23) I any part of the loan for ‘which thus instrument 15 gven chall be used to finarce the purchase, construction of
repair of propesty tu be used a3 an ownes=occupied dwelling (herein called “the dwelhing”™) and if Bogrower wntends to sell
or tent the dwelling and has obtained the Government's consent 1o do so (1) neither Borrower nor anyonc authornzed to act
for Borrower will alter receipt of a bona fide offer, refuse lo negoliate for the sale or rental ot the dwelling of will otherwise
muhe unavailable or deny the dwelling to a':nj-'-on-c'_bcc:_lusc of race, colog, religion, sex o1 national ongin, and (b) Borrower
secopnizes as diegal and heteby disclaims, and will not comply with or attempt 1o enforee any restnictive covenants on the
dwelling relating to face, color, religion, sex ot ratonal ongin. :

23) Tius mstrument shall be subject to the present regulations of the Farmers Home Adnnmstiation, and to ats futute
repulations not incensisicnt with the cxpress provision hereof.

(25) Notices given hereunder shall be sent by certificd mail, unless otherwise tequired by law, addressed, unless and
until some other address 1s designated 1n a notice 50 gven, 1 the case of the Government to Farmers Home Admunistration,
United States Department of Agncultute, Wenatchee, Washington- 98801, and 1n the case of Borrower to Borrower at the
address shown in the Farmers Home Admumstration Finance Office records (which normally will be the same as the post
office address shown above). TS

(26) Upon full and final payment of all indebtedness hereby secured and the performance and discharge of each and
overy condition, agreement and obligation, contingent of otherwise, contained heremn of secured hereby, the Government
shall request trustee to execute and deliver to Borrower at Borrower’s above post office address a deed of reconveyance of the
property within 60 days after watten demand by Borrower, and Borrower hereby waves the benefits of all laws tequnng

carlier execution of delvery of such deed of reconveyance.

27) If any provson of this nstrument of application thercof to any person ot arrcumstances 18 held invahd, such
ivahdity will not affect othier provisions of apphcations of the instrument which can be given effect without the invalid
provision ot apphcation. and to that end the provisions hereof are declared to be severable.

e e p———A

w1THESS the hand(s) of Borrouwer this _ 't~ day of __-__'1;_'].::___.-;_..- ’

1920. o
BULTIGTON ASSOCIATES

(Corpora:e Seai ) By: forest [nves tment Corporat10“-
General Partrer L

ATTEST: -
; o
- Title: ____ Ardis L. Yaine, Secretary/Treasurer -

o - plos

fiichael A. hcKean, Gener artner

”'thntéhﬁation of covenant (1) from page two of this deed of trust:

Théitdﬁénént of ihe partners to pay principal and interest 1is iqcIuded in_the
note secured hereby for the purpose of establishing and continuing the existence

of the indebtedness. HOwever, it is a condition of said covenant and those
containea nerein ihet in the event oY default under the terms hereof, Fne
holder shall take no action against the partners personally except such as
may be necessary- to subject to the satisfaction of the indebsedness the
property deScribedgherein and any chattels appurtenant to the use thercof;
PROVIDED, that nothing in this condition and no action so takren shall cperate

to femalv aﬁy'éQ}ibauion 9?_t@g ?art§?fs under the loan agreement ent r%gulgégw

I - _’?ng :-*'0"9
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 ACKNONLEDGIENT

STATE OF LASHINGTON )
) SS.
COUNTY OF SKAGIT )

On this 7th day of July, 1980, before me, the undersianed, a Hotary Public
in and for the State of Hashington, duly cormissioned and sworn nersonally appeared
ARDIS L. MAINE to me known to be the Secretary/Treasurer of FOREST IHVESTMENT
CORPOKATIO! the corporation that executed the foregoing instrument, and acknowledgec
the said-Acsprument to be the free and voluntary act and deed of said corporation,
%sesg,ﬁt_purposes therein mentioned, and on oath stated that she is

fq /Eney;
‘d@b Fized -t exgdyte the said instrument.
¢ N \-';“3“’("1.“ &\rn‘?&e =

\ A - : . .
\\\‘ :-'.5§1§;§§§??€@qnd§nd official seal hereto affixed the day and year in this
Y certifiCate above. written.
N0 iy
X* ¢ =3 C \ e /
‘%"d} /PUDL\ 2 ’\Q i‘\ g A“é"‘"“ mmﬂ&;&é&vﬂf 9'1-
":..4/(%.9”5 1 \_??."‘\S:",I' (loyary Public in and_tor the’State of
=< 0F WP\S}}\I N Wgshington, residing at E?B'Tf?\emon
STATE CF SSHINGTON ) |
) SS.
COUNTY OF SKAGIT )

On this 7th day of <dJuly, 1980, before me, the undersignec, a ?:otary--_'_:_Pixtil__ié'

" in and f?;;m'%me of Washinaton, duly cormissioned and sword personally appeared

"ARDIS Wf \rte.IﬂEK?ﬁS.mﬁ't?:g_nown to be the individual who executed the foreaoino instrument

as ﬂid BY o 'ejniftqrei;/qf‘-ﬂICHAEL A. McKEAN therein described, and acknowledged to me .-
-~ prijcied, Yyjand-voRuntarily, for the used and purposes therein mentioned. and -
. ~onNoath’ sfate that the poler of attorney authorizing the execution of this instrument =

she’ gYgned afd seated the said instrument as such attorney in fact for said . -

”h@EJndﬁ been Tevoked d%gr$hat the said MICHAEL A. McKEAl is now 1iving.
- \l
S Qiofficial seal hereto affixed the day and year in this

T2 furitten.

ﬂh?;;jif;ﬁgﬁﬁ§5rﬂ' 7 |
QL Dol

R&Sfy Public in and for the State of
~ Y, L h
.80G7070{66 ;

ington, residing at Mount Vernon

v 408 rac£315§m )
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